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MORTGAGE

THIS MOP'| GAGE ("Security Instrument®) is given on November 26
19 90 fhe-inortgagor is MICHAEL P. FOGEL and CHARLCTTE A. MILLER A/K/A CHARLCTTE FOGEL

. HIS WIFE ("Borrower®). This Security Instrument is given to
HOUSEHOLD BAIK f.8.b., A FEDERAL SAVINGS BANK . which is organized and existing
under the laws of THLZ )INITED STATES OF AMERICA . and whose address is
255 EAST vAYE STREET, BL.LOOMINGDALE, ILLINOIS 60108 ("Lender"}.
Borrower owes Lender the prircipal sum of
Two Hundred Thirty Fov> Thousand and no/100
Lttt bbbl ittt Sttt ) By Bollars (US. $ 234,000.00 ). This debt is evidenced by Bomower's nole
dated the same date as this Security :s*.ument ("Nole"), which provides for monthly payments, with the full debt, if nol paid
earller, due and payable on December 1 . 2020 . This Security Instrument
secures to Lender: (a) the repayment of 1h: debl evidenced by the Note, with interesi, and alf renewals, extensions and
madifications; (b) the payment cf all olther sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Gurower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby moiizarae, grant and convey to Lender the following described property located
In COULNK County, Hiinois:

14-73-733 ba /

PIN #20-1%-110-013-0000

hpﬁ&ﬁﬁ/’
THE NORTH 25 FEET OF LOT 25 AND THE SOUTH 25 “ZET OF LOT 26 (EXCEPTING
THEREFROM THE SOUTH 2 FEET OF THE WEST 38 FEET, THEREOF ) IN
SAWYER'S/RESUBDIVISION OF BLOCK 5 IN DREXEL AND SMITJ SUBDIVISION OF
THE WEST 1/2 OF THE NORTH WEST 1/4 AND THE WEST 1/7 % THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, W/NGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 4508 S. ELLIS AVENUE R CHICAGO
[Street) [City)
filinois 80615 ("Property Address");
(Zip Code]

TOQETHER WITH ait the improvements now or herealter erecled on the property, and all easements, rights, appurienances,
rents, royaitles, mineral, ol and gas rights and profils, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. ANl of the foregoing is relerred
to in this Securty Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title 10 the Property against all claims and demands, subjec! 1o any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to c;:mstﬂute a uniform security Inslmmentﬁ:veﬁng real property.
t

UMENT Form 3014 12/83
Amended 5/87

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INST!
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UNIFORM COVENANES. FF{@ &ﬁAﬁ:Q P Y
1. Payment of cipa¥ aivd I1hterast; ayme o rget. Bbrower shall promptly pay when

due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note Is paid in full, a sum {*Funds®} equal to
one-twellth of: (a) yearly laxes and assessments which may aftain priority over this Security Instrument; (b) yearly leasehold
payments or ground renis on the Property, if any. (c} yearly hazard insurance premiums; and (d} yearly morigage insurance
premiums, if any. These Hems are called "escrow ilems”. Lender may estimate the Funds due on the basis of curren! data
and reasonable estimates of future escrow items.

The Funds shall be heid In an instilution the deposils or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds lo pay the escrow itema. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Security Instrument to pay the cosi of an independent tax reporling service
shall no! be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in wriling that inerest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give 10 Bomrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

it the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 10 the due
dates of the erciow items. shall exceed the amount required to pay the escrow itlems when due, the excess shall be, at
Borrower's opllun, elther promplly repaid to Borrower or crediled to Borrower on monthly payments ol Funds. f the amount
of the Funds het. bv Lender is nol sufficlent io pay the escrow ilems when due, Borrower shall pay 1o Lender any amoumi
necessary to make up lhe deficlency in one or more paymenis as required by Lender.

Upon payment in 74l 1 all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under .aragraph 19 the Properly is sold or acquired by Lender, Lender shail apply, no later than
immediately prior to lthe sala £, the Properly or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums s7cu'ed by this Security Insirument.

3. Application of Payrronts. Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs 1 and 2 shall be applied: %<1, 10 late charges due under the Note: second, 1o prepayment charges due under the
Note; third, 1o amounis payable unde: ~arigraph 2; fourth, to interesi due; and last, o principal due.

4. Charges; Liens. Borrower shall ~=v all taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priority over this (ecurtly Instrument, and leasehold paymenis or ground renis, it any. Borrower
shall pay these obligations in the manner providruin paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 10 the person owed paymeni. Lorcwer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, i Borrower makes these paymsais direclly, Borrower shall promptly fumish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any llen which has priomy: over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the li*n in a manner acceptable 1o Lender; (b) contests in good
taith the lien by, or defends agains! enforcement of the lien in, '2ga’ proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Fioperty; or (c} secures ifrom the hoider ol the lien an
agreement satisfactory to Lendsr subordinaling the lien to this Secuily ‘astrument. If Lender determines thal any part of the
Property is subject to a lien which may attain priority over this Security Jis’.ument, Lender may give Borrower a notice
identifying the lien. Bomrower shall satisfy the lien or 1ake one or more ol thz actions set forth above within 10 days of the
giving of notice.

5. Hazard tnsurance. Borower shall keep the improvements now ex'sting or hereafter erecled on the Property
insured agains! loss by fire, hazards included within the term "extended coverage™-ary any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amounts and for the p( nacs thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Bomrower subject 1o Lenger’s arproval which shall not be
unreasonably withheld.

All insurance policles and renewals shall be accepiable to Lender and shall include a standirc morigage clavse. Lender
shall have the right to hold the policies and renewals. H Lender requires, Borrower shall prompty give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o 1'ie in: urance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restors’ion or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lesszaza., 4 the
rastoration or repalr is nol economically feasible or Lender's security would be lessened, the insurance proce=ds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Boirov.er. |t
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ic repair or resiore
the Property or lo pay sums secured by this Security Inslrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change 1he amount of the payments. ]
under paragraph 18 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shall pass 1c Lender 1o the extent of the sums secured by this Security
instrument immediatety prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or
substantially change the Property, allow the Property to deteriorate or commit wasle. Hf this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Properly, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. !f Borrower fails to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to proiect the valve of the Property and Lender's rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security
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tnstrument. appearing in Eou .N@FIFE{?\QS’ f*ﬁ lmp%ke repairs. Although
Lender may take aclion ui isYpal 7. Lendér doye? - o :

Any amoufits disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rale and shall be payable, with interest, upon notlice frcm Lender to Borrower requesting
payment.

if Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in
accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or fis agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower nolice al the time of or prior to an inspeclion specitying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a tolal laking of the Propertly, the proceeds shall be applied lo the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partia) taking of the Propertly, uniess Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 10 make an
award or settlr’ a ~laim for damages, Borrower falls to respond to Lender within 30 days afier the dafe the notice is given,
Lender is authoriced o collect and apply the proceeds, at its option, either 1o restoration or repair of the Froperly or to the
sums secured by thiz. Security Instrument, whether or not then due,

Unless Lender ans. Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due da’ir of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower N Neleased; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortizavior’ oi the sums secured by this Security instrument granted by Lender o any successor in inferest
of Borrower shall not operale 's riease the Habilily of the original Borrower or Borrower's successors in inlerest. Lender shall
not be required 1o commence or:Ceedings against any successor in inlerest or refuse to extend time for payment or oltherwise
modify amortization of the sums secu ea by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors In interest. 2. lorbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

11. Successors and Assigns [lour.d; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security instrument shall biic‘aiid benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenan's Pt agreements shall be joint and several. Any Borrower who co-signs this
Securlty Instrument but does nol execule the Note: (] i co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the termis of this Security Instrument: (b} is nol personaity obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leruer and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur'ty )astrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or o‘serloan charges collected or to be collecled in connection
with the loan exceed the permitted limits, then: (a) any such loan crarge shall be reduced by the amounl necessary to reduce
the charge to the permitted limit; and (b) any sums already collected frcin arrower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose 10 make this refund by reducing th2 principal owed under the note or by making
a direct payment to Borrower. [l a refund reduces principal, the reduction will be icated as a partial prepayment without any
prepayment charge under the Note.

13. Legislatlon Affecting Lender's Rights. If enaciment or expiraiics_nf applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accordiiig ’5 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and mey ipioke any remedies permiiled by
paragraph 18. |t Lender exercises this oplion, Lender shall take the sieps specified in the seccad paragraph of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be g.ven by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The nolice shall be Jirec!2 lo the Property Address
or any other address Bomower designates by notice to Lender. Any nolice io Lender shall be give by irst class maill to
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any .ulinc rrovided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided ir this paragraph.

15. Qoverning Law; Severability. This Security Instrument shall be governed by federal law ‘a’id ‘he law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrunier.. ¢~ the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nowc which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie.

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfar of the Property or a Beneficial Interest In Borrower. If alt or any part of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural
person) withou! Lender's prior written consent, Lender may, at ils optlion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shalt not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. |If Borrower fails to pay these sums prior ic the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable lsw may speclfy for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender al sums which then would be due under this Security Instrument and the Note had no acceleration cccurred:

(b) cures any delault ol any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
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NGRS GaPY
{1 Year Treasury Index - Rale Caps - Fixe ate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this___26th ________ day oi _Novamber .19 90 and
is incorporated inta and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Deed (the "Security Instrument®)
of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note”) io

255 E. LAKE STREET BLOOMINGDALE. It 60108

{the “Lender") of the same date and covering the properly described in the Securily Instrument and localed at:

4908 S, ELLIS AVENUE
CHICAGO. Il. 60615

[Property Aadress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. (n addition 1o the covenants and agreemenis made in the Security Instrumen, Borrower and Lender
further covenant ar{ ayvee as follows:
A. ADJUSTABLE 7.ATE AND MONTHLY PAYMENT CHANGES

The Note provides for &n Initial interest rate of 8.000 %. The Nole provides for changes in the adjustable inlerest
rale and the monthly paymrals, as foliows:

4. ADJUSTABLE INTER:ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustabie interest rate | will piuy may change on the first day of December .19 81

on thal day every 12th month there=*cr. Each dale on which my adjustable interesi rate could change is cafled a “Change Date”.

{B) The Index
Beginning with the firsi Change Date, my adjusiable interest rale will be based on an Index. The “Index” is the weekly average yieid

on United States Treasury securilies adjusted 1o (1 coi stant maturily of 1 year, as made available by the Federal Reserve Board.
The mosi recent Index figure avallable as of the aa*3 4T days before each Change Date is called the “Current Index”.

If the index is no longer available, the Note Holder v vhoose a new index which is based upon comparable information. The Nole
Holder will give me notice of this choice.

(C)y Calcutation of Changes

Belore sach Change Date, the Note Holder will calculale my new interest rate by adding Twg _and Throe quarters percentage
points ( 2.750 %) 1o the Cument Index. The No'¢ Folder will ihen round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits slatea i1 Gection 4(D) below, this rounded amount will be my new interesi rate
untli the next Change Date.

The Note Holder will then determine the amount of the monihly payment (but would be sufficien! to repay the unpaid principal that | am
expected to owe at the Change Date In full on the maturity date al my new inter2=%"rate in subsiantially equal payments. The result of ihis
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The Interest Raie t am required to pay at the first Change Date wilt not be greater tha . 0.000 % or less than
6.000 %. Thereafter, my interest rate will never be increased or decrearet un any single Change Date by more than
two percentage points (2.0%) from the rale of interest | have been paying for the preceding 12 /i siibs. My interest rate wilt never
be greater than 14.000 %, which is called the “Maximum Rate”.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new (n1onit ly payment beginning on the

first monlhly payment date after the Change Date unt# the amouni of my monthly payment changes again.

{F} Notlce of Changes
The Note Holder will dellver or mait 10 me & notice of any changes in my adjustable inleres! rate and the amcunt.&! my monthly payment

before the effective date of any change. The notice will include informalion required by law to be given me and alsc the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTICN
The notice provides for the Borrower's option to conver from an adjustable interest rate with interes! rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate
| have a Conversion Oplion which | can exercise unless | am in default or this Section 5(A) will not permit me to

do so. The “Conversion Option™ Is my option to convert the inlerest rale | am required to pay by this note from an adjustabie
rate wilh Interest rale limits to the fixed rate cafculated under Section 5(B) below.
The conversion can only take place on a dale specified by the Note Holder during the pericd beginning on the first
Change Date and ending on the fifth Change Date. Each dale on which my adjustable interest rate can convert to
the new lixed rate is called the "Conversion Date.”
i#f | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: {i) | must
give the Note Holder notice thal | want to do so; (i) on the Conversion Date, | must nol be in default under the Nole
or the Securlty instrument; and (iii) | must sign and give the Note Holder any documents the Note Holder requires to

effect the conversion.
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net yieid a% of a date and time of day specified by the note holder for (i) if the original term of this

note is grealer than 15 years, 30-year fixed rate mortgages covered by the applicabie 60-day mandatory
delivery commitments, plus _7/8 of one percentage point { 0.875 %), rounded 1o the nearest
one-eighth of one perceniage point(0.125%), or (i} H the originat term of this nole is 15 years or less,
15-year fixed rale morigages covered by applicable §0-day mandatory delivery commiiments, plus 7/8

of one percentage point(Q0.875 %), rounded to the nearest one-elghth of one percentage point(0.125%).
If this required net yield cannot be delermined because the applicable commitments are not available,

the Note Holder will determine my Interest rate by using comparable Information. My new rale calculated
under Section 5(B) will not be greater than the Maximum Rate slated in Seclion 4(D) above.

(C) New Payment Amount and Effective Date

H | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpald principal | am expecled to owe on
the Conversion Date In fult on the malurity date al my new fixed interest rate in substantialty
equal payments. The result of this calculation will be the new amount of my monthly payment,
Beginning with my first monthly payment after the Conversion Dale, | will pay the new amount
as my monthly payment untit the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowr« e.'ercises the Conversion Oplion under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amendcd 10 read as folfows:

Transfer of tha Property or a Beneficlal Interest In Borrower. H all or any part of the Properly or any Inlerest in it Is
sold or transierred {or if a eneficial interest in Borrower is sold or transterred and Borrower is not a natural person) withowt Lender's prior
wrillen consemt, Lender mz, . Its option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised 'y Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shalt
not exercise this optlon if: (a) Gorov:or causes to be submilted 1o Lender information required by Lender to evalkiate the intended trans.
feree as if a new loan were being mad: to the transferee; and (b) Lender reasonably determines thal Lender's securily will nol be impaired
by the loan assumption and thal the /isx of a breach of any covenant or agreement in this Securily Instrument is acceptable 1o Lender.

To the exient permitied by applicable Juw, Lender may charge a reasonable fee as a condition 10 Lender's consent 1o the loan assump-
tion. Lender may alsc require the transferuc {r 3ign an assumption agreement that is acceplable to Lender and thal obligates the translerce
to keep ail the promises and agreements made in v, Note and in this Security instrument. Borrower will continue 1o be obligated under the
Note and this Security Instrument unless Lender ‘eleases Borrower in wriling.

it Lender exercises the oplion 10 require immedia's payment in full, Lender shall give Borrower notice ol acceleration. The
notice shall provide a period of not less than 30 days w7 m the date the notice is delivered or mailed within which
Borrower musl pay all sums secured by this Security insi=umznl. |l Borrower fails 10 pay these sums prior to the expiration
of this period, Lender may invoke any remedies permiited by this Security Instrument withoul further notice or demand on
Borrower.

2. it Borrower exercises the Conversion Option under the cos-litior= slaled in Section B of this Adjusiable Rate Rider,
the amendment to Unlform Covenant 17 of the Security Instrumeni contrired in Section C1 above shall then cease to
be in efiect, and the provisions of Uniform Covenant 17 of the Security (ins*’ument shall inslead be in effect, as follows:

Transfer of the Property or a Bensficial Interest In Borcoiver. |t all or any part of the Property or any interes! in
it s sold or transferred (or it a beneficial interest in Borrower is sold or ransier’ec’ and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immedia.e-ayment in full of all sums secured
by this Securily Instrument. However, this oplion shall not be exercised by Lender if erercise is prohibited by federal law
as of the date of this Security Instrumeni.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The noVCe-zhall provide a period

of not less than 30 days from ihe date the notice is delivered or mailed vsithin which Borrowes must pay all sums secured
by this Security Instrument. It Borrower ialls to pay these sums prior lo the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument withoul further nolice or demand on Borrower

BY SIGNINQ BELOW, Borrower accepis and agrees to the termé] and covenants contained in this d]ustab)
{Seal}

Mi L p. FOGEL -Borrower
r

/ {Seal}

CHARLOTTE A. MILLER A/K/A -Borrower

CHARLOTTE FOGEL

(Seal}
-Borrower

(Seal}

-Borrower
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