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MORTGAGE FILED FOR RECORD

PREFERRED LINE :
1993 NCY 30 PH 3 15 anse384f

*Ret.No.: 903051243370 One South Dearborn Street

Chicago, [llinois 60603

. . . . 20th ) Nov

'I‘&HS MORTGAGE ("Mortgage”) is made this day ol

19 between Mortgagor, Joseph Parylak Jr. . and Nancy T. Parylak His Wife (hercin "you.” “your” or “yours”)

and the Mortgagee, Citibank, Federnl Savings Bank, 2 corporation organized and cxisting under the laws of the United Siates,
whose address is One South Dearborn Street, Chicago, INMinois 60603 (herein "we,™ "us” or "our”).

WHEREAS, Joseph Parylak Jr. . and Nancy T. Parylak is (are) indebted 10 us pursuant 1o a Preferred Line

Account Agreement ("Agreement”) of even date hereot, in the principal sum of US. S 25,000.00 . (Borrower's "Credil

Limit") or so much of such principal as may be advanced and outstanding, with interest thercon, providing tor periodic
instabiment payments ol principal ol 160th of ihe principal balince outstanding and unpaid as of the date of the most recent
advanee 10 you thereunder, interest, optional credit lite sndzor disability insurance premiums, and miscellineous fees and
charges for ten (10) yeurs from the daie hereol: all such sums, it not sooner paid, being due and payable ten (1) vears from the
dite hereol, the ("Maturity Dute”).

Te secure (o us: () the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
ol atl ether sums, with interest thereon advanced in accordance herewith o protect the security of this Morigage, and the
performance ol the Zovenants, and agreements of you herein containeds (b the sepayment ol any luture iwdvinces, with interest
thereon, made LOAGW Oy us pursuant 1o patagraph 7 hereol (such advinees pursuant o paragraph 7 hereol of principal made
after the date hereod Zicing referred 1o as "future udvances”y () any "Loins” (advances of principal after the date hereof) as
provided for in the Agrécment (it heing the intention of you and us that all such Loans made after the due hercol enjoy the
same priovity and sceuriy Ferebhy created as i all such Loans had been made on the diate hereot); and (d) the performance of
vour covenants and agredme mis under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
MOrigge, grant, convey and Sartt (undess you are an Hiinois land trust, in which case you morigage, grant, convey and quil
claim) to us the following descri¥caaroperty ( "Property” ) located in the County ol Cook and Suate of Hinois:

EACH OF BLOCKS 7 AND R IN STRDIVISION OF THE WEST 1/2 OF THE WEST 172 OF THE SOUTHEANT) |
OF SECTION 30, TOWNSHIP JOMORTIL RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOINS,

LOTS 31 AND 32 IN RESURIZVISION OF LOT 24 IN EACH OF BLOCKS 170 6 INCLUSIVE AND LO 28 ) 1 3

P.LN. No. 1: 13-30-462-043-6000 PROPERTY ADDRESS: 2638 North Rutherford
P.LN. Nuo. 2: Chicago, Dlinois 60635

You covenam that you are lawtully seized of the siwie hereby conveyed and have the right 10 mortgage, grant and convey
the Property and that the Property is unencumbered, excepstor encumbrinces of record. You, uniess you are an {llinois land
trust, warranss and will defend generably the tinle 1o the Prdperty against all claims and demands, subject 1o any encumbrinces
ol record.

Covenants, You and we covenant and agree as follows:

1. Payment of Principul and Interest. You shall promplly jioy when due by the terms of the Agreement the principal
of and interest acerued on the indebiedness evidenced by the Agrecmwnt, together with any other fees, charges or premiums
imposed by the Agreement o by this Mortgage.

2. Line of Credit Loan. This Morigage sceures b Line of Credit Losa Agreement. You will enjoy aceess Lo that Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the lerm hereof, vou agree (o pay o or before the payment due date shown on
cach periodic Bilting Statement the Minimum Payment Duc for that Billing Cyele’tzaich Billing Cycle will be approximaicly one
month). The payment due date {or cach Billing Cyele is approximately tweniy-five (25 avs after the close of the Billing Cyele.

11, on the Maturity Date, vou still owe amounts under the Agreement, you will padthose amounts in fult on the Maturity
Dute.

4. Finance Charges. You agree to pay imterest G "Finanee Charge” ) on the Quistinding Principal Balancee ol your
Preferred Line Account as determined by the Agreement. You agree 1o pay interest at thoAnnual Percentage Rate of

14.4000 %.

5. Application of Payments. Uniess applicable law provides otherwise, ll payments roceived by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement, Charges incurred pussaasiito paragraph 7 hercof
will be trested as Finance Charges fur purposes of application of payments only.

6. Charges; Liens. You shall pay al} taxes, assessmenis, charges, lines and impositions attribulahe 1o the Property
which may anain priority over this Mortgage, and leaschold payments or grounds rents, itany. You shall promptly furnish 1o us
receipls evideneing these payments.

7. Protection of Our Riglits in the Property; Mortgage Insurance. 11 you tail to perform the covenants and
agreements contained in this Morigage, or these is a legal proceeding thin oy significanty affect our rights in the property
(such s 1 proceeding in bankrupiey, probate, for condemmation or to enforee laws or Regukations), then we may do and pay for
whitlever is necessiry 1o protect the value of the Property and our sights in the Propeny. Our action may inciude paying any
sums secured by Jicn which has prionty over this Morigage, appearing in court, payving reasonmible attorneys’ fees and entering
on the Propeny o make repairs. Adthough we iy gike action under this paragraph 7, we do not have 1o do so,

Any amounits disbursed by us under this paragraph 7 shall become additional debt of yours sceurcd by this Mortgage.
Unless you and we agree o other terms of pavment, these amoums shall bear interest from the date of disbursement ai the rate
provided in the Agreement and shidl be payable, with inlerest, upon notice From us §0 you requesting paymend.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization ol the sums seeured by this Mortgage granted by us 10.any successor in interest of yours shall not operate
refease the diability of the original Preterred Account Holder's or vour suceessor in interest. We shall not be required o
commence procecdings agiinst any succeessor in interest or refuse to extend time for payment or otherwise modify amortization
of 1the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
SUCCESSOTs in interest. Any forebearance by us in exercising any right or remuedy shall not be g wiiver of or preclude the exercise
af any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liakility; Co-Signers. The covenants and agreements of this
Mortgage shatl bind and beaclit the suceessors and assigns of you and us, subject to the provisions of paragraph 12, Your
covemnts and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but docs not execute the
Agreement: (a) is co-sigring this Mortgage oaly 1o morigige, griant i convey that Morigagor's interest in the Property under
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the terms of this Morigage; (u< NpQ E LEgllQ) l»)A«Ln?iQiQ\ hfsym gape; and (¢} agrees that we and

any other Mortgagor may agree 1o extend, madify, forebear or make any sccommoditions with regard 1o the terms of this
MaoTtgage or the Agreement without that Mortgagor’s consent. Such a Morigagor is identificd below by exccuting this
Mortgage as an "other owner” of the Property.

16, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage. trust deed or similar securily instrument atfecting the Property which fas or may have priority over this Mortgage,
including specitically, but not timited 1o, timely making the puyments of principal and interest due thereunder. Your failure (o
make such payments or keep such terms, conditions and covenints as provided 1or in such prior morigages, trust deeds or
seeurity agreements shall constituie a detault under this Mortgage, and we may invoke the remedies specified in paragraph t4
hereol.

11, Default.

(1) The occurrence of any of the fullowing events shill constitute @ default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Morigages (2) your action or inaction adversely
affeets our security for the Agreement or any Fight we may have in that seeurity: (3) vou gave o give us any false or materially
misleading intormation in connection with any Loan to you or in your application for the Preferred Line Account; (4) title 10
vour home, the Property, is trinsferred as more fully described in paragraph 12 below; or (5) any ol you dic.

(b) 11 you arc in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immedisiely the principid balance oustanding, any and all inlerest you may owe on thitt amouni, together
with atl vrther fees, costs or premivms charged to your account. ‘The principal bulunce vustanding under the Agreemen) afier
default shall continue 1o aeceue inierest until paid at the rute provided for in the Agreement as it no default had oceurred. In
addition to the rigfigo terminste your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the’ cueai ol o defawdt, we shall hive the right o refuse to make addinonal Loans 1o you under the Agreement
(reduce your Credit Lamity, 15 we refuse to mahe additiona) Loans to you alter detault, but do nol terminate your account, you
must notify us in wriliag) it vou would like 1o obiain further Loans and can demonsirate that ihe condition ihan led o the
detault no longer exisis,

12. Transfer of the Peoperty. 1V all or any part of the Propenty, oran interest therein is sold or iransferred by you, or if
the beneficial interest, or and past thercof, in any land trusy holding title 10 the Proporty is assigned, sold or transferred, or if
vou or the title holding trust epierinto Articles of Agreement for Deed or any agreement for instaliment sake of the Property
or the beneficial interest in the(tiZzle holding and trust, without our prior wrilten consent, excluding: (a) the ereation of a
purchase money sceurity imeresttar houschold appliances: () a transfer by devise, descent or by operation of law upon the
death of 2 joinl lenank; or () the grant/ A0 pny leasehold interest of three (3) yeinrs or less nog containing an option 1o purchase,
W may, il our option, deckire all sums seleaed by this Morigage Lo be immeoediitely dac and payable.

13. Right to Reduce Line of Credito Ve moy reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additionad Loans) if: (ay the value ol the vour Property drops signilicantly below the appraised value upon which the
Agreement was based: (b} & material change inysu financial circumsanees gives us reason 1o believe than you will not be able
10 make the required pavments: (¢} governmentalaesion precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely afieois our lien priority such that the value ol our security interest fudls below
1204 of vour Credit Limit: (dy we are notificd by ourdscgulinory Agency that continuing to make Louns constitutes an unsitfe
and unsound practice; or (¢} you are in defautt of any 'matsnal obligation under the Agreement. IT we refuse to make further
Loans to vou. but do not terminete your Preferred Ling Account, you must nolify us in writing if you would like 1o obiain
further Loans and can demonstrate that the conditions that gaveus the right 1o reluse 10 make further Loans has changed.

(4. Acceleration; Remediex. Upon i Detaull by you widdr this Mortgage, we, at our option, may require immediate
pavment in full o1 all sums secured by this Mortgage withoutGeaiiier demand and may forceclose this Mortgage by judicial
procecding. We shall be entitled fo collect alb expenses incurrediinpiensuing the remedics provided in this paragraph 14,
including, but not limited to. reasonable attorneys” fees and costs of titie/eyidence.

15. Waiver of Homestead. You waive all right of homesiead exemzaon in the property.

X argl Tt

MORTGAGAR Juseph Ldeylak Jr.

ey T U2yl

MORTGACyJR Nancy T. P(fj“..mr

Dated:

Suite aof [linois}
counyol __ G o A s
I, the undersigned, i Notary Public in and tor said Coumty, in the State atoresaid, DO HEREBY CERTIFY that Joseph

Parylak Jr., Naney T. Parylak, personatly known 1o me 10 be ihe siame person whose names are subscribed to the
forcgoing instrument, appeasred before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the

right ol homestead.
CGriven under my hand and official scal, this 20 day of flf"ﬂ:ﬁﬁﬂc&d !‘Lﬂ.

Notary Public

Y-12 77

Commission Expires:

* OFFICIAL SEAL "
DEANNA M. DAILY

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES 4/12/92
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