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Equity Credit Line Mortgage

2/th

dayof Novemhey . 1990between the Morigagor,

THIS EQUITY CREDITLINEMORTGAGE ismade this

David Toni and Karon Toni, Husband apd Wife

(herein, “Morigagor"), and

the Morigagee, Norther: it Bank/O’Hare N.A.,an {ilinois banking corporation, with its main banking office n1 8501 West Higgins Road, Chicago, llinols 60631

(herein, “"Morigngee™).

WHERLAS, Mort '&nr his e-sveved into Northern ‘Trust Bank/Q'Hare N.A. Equily Credit Line Agreement (the “Agreement") dated

Nov., 27 19

balance of

provided for inthe Agreement. All amouriss briowed under the Agreement plusinterest thercon are due and payable on

ursuait = #ich Mortgagor may from time to time borrow from Mortgagee amounts nol o exceed the aggregate outstanding principal
__(the “Maximum Credit Amount”), plus interest thereon, which interest is payable at the rate and at the times

November 27 1695,

ot such Inter date as Mortgagee shall agree, batii no event mose than 20 years after the date of this Mortgage;

NOW, THEREFORE, to secure to Mortgagee the /czayment of the Maximum Credit Amount, withiniecest thereon, pursuant fothe Agreement, the payment
ol all sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage, and the performance of the awemnuued agreementsof

Mortgngor hereincontained, Mortgagur does hereby mortg ige, g ant, watrant, and convey to Morigagee the property located in the County of
2=, St of lllinois, which has the sirect address of,

Park Ridge, [litopis AODAR

130 N, Deg Rd..

00

(herein *'Property Address™), legally deactibed as:

See attached legal description

09-27-306-062

Permanent [adex Number

TOGETHER withall the impeovements now or hereafier erected on the property, and all easemeiiia, 7:ghts, appurienances, rents, royalties, mincral, oil and gas
tights and profits, water, water rights, and waterstock, and all fixtures now or he renfter attached 1o the propecy covered by this Morigage; and all of the foregoing,
together with snid property (or the feaschold estate if this Morigage 18 on a leaschold) are herein refetred 20 ar/ihe "Property”,

Morigagor covenants that Mortgagot is lawfully seized of the estate hereby conveyed and has the right fo mortgrge, grant, and convey the Property, and that
Morigagor will warrant and defend generally the title (o the Property agains! all claims and demands, subject 10-zay morignges, declarations, caserments, or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in ‘ne Property.

(OVENANTS. Mortgagor covenants and agrees as follows:

! Puyment of Principnl and Interest. Morigagot shll prompily pay when
due the principal of and intcrest on the indebledness incurred pursusnt to the
Agreemenl, logether with any fees and charges provided in the Agreement.

2. Applicationof Payments. Unlessapplicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shali be applied by Mottgagee first in poyment of amounts payable to Moriga-
gee by Mortgagor under this Mortgage, then 10 interest, fecs, and charges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

’ .
i ' .
’;.‘ 1 ' .

G W

1f Mortgagor has paid any precomputed fin.nce ~harge, upon Morigagor's
payment of the entire outstanding principal balai.ce und termination of the
Equity Credit Line, Mortgagor shall be entitled to » refund of the unearned
portion of such prepaid finance charge in an amount not less than the amount
that would be caleulated by the aciuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1.00. For the purposes of this
paragraph the term 'actuarial method" shal) mean the method of allacating
paymenis made on a debt between the outstanding balance of the obligation
and the precomputed finance charge putsuant to which a peymen! b applied
first 10 the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to the outstanding balance of the
obligation.

This document prepared by:
Janine McDonal / /
8301 West Higgim Rowd, 4
Chicago, liiinols 60631
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‘s breach of any covenani or

manner designated herein, 14. Govergin "F’F‘lﬂ@ I Mﬁlcr@ PU n Mociga
shall be yaverned by the laws of Hlinois. [nthe even! thaTany provision orcla agredient of Mocigagordn thidMor§age dcluddhg the covenants to pay when

of this Mortgage or the Agreement confhicts with applicable laws, such conflict
shall not nffect allier provisions of this Mortgage or the Agreement which can
he given elfeet without the conflicting provision, and 1o this end the provisions
of this Mortgage and the Agreement ate declared to be severable; provided that
Muortgagee may exercise its teemination option provided in paragraph 12 in the
event of changes in law after the date of this Morigage.

15. Mortpagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage ot the time of execution or after recorda-
tion hegeol.

i6. ‘Transfer of the Property; Assumption, To the extent permitied by
Jaw, if all or any part ol the Property or an tnterest therein, including without
limitation any part of any beneficial interest in any trusl holding title 1o the
Property, issoldor transferred by Mortgagor without Morigagee s prior writien
consent, Morigagee may, at Mortgagee soption, declare all the sums secured by
this Mortgage to be immediately due and payable.

17. Revolving Credit Loan.. This Mortgage is given 1o sccure a revolving
eredit foan unless and until suckivan is converied (o an installment loan (as
provided in the Agreement), ancekalsecure not only presently existing indeb.-
cdness under the Agreement but o futnre advances, whether such advances
are obligatory or 1o be made a1 the opliox of Morigagee, ot otherwise, as are
made within 20 years from the date hereof (o 1 same extent as if such future
advances were made on the date of the exedution of this Morigage, although
there may be no ndvance macde at the time oiexecution of this Morigage and
athough there may be no indebtedness sceured hereoy catvianding at the time
any advance is made. ‘The liea of this Morigage thall be vatid as to all indebicd-
ness secured hereby, including fulure advances, from the tisie ovits filing for
record in the recorder'sor registrar's office of the county in wiich *he Property
is located. ‘The total nmount of indebtedness secured hereby muy inerease or
decrease from time 1o time, but the 1otal unpaid principal balance of (nd-btd-
nesssecured hereby (including dishursements that Morigagee may make'y sier
this Morigage, the Agreement, or any other documien with respeet thereto) al
any one time outstanding shall not exceed the Maximum Credit Amount, plu.
interest thereon, and any dishursements made for payment of tnxes, special
assessments, or insurance on the Property and interest on such disbursements
{al! such indebtedness being hereinalier referred 1o as the maximum amount
sceured hereby). This Mortgage shall be valid and have priority to the extentof
the maximum amount secured hereby over all subsequent liens and encum-
brances, including siatutory licns, excepting solely taxes and assessments levied
on the Property given priority by law.

18. Conversion to Installment Loan. Pursuant 1o the Agreement, Mort-
gagee mny terminnte the Agreement and convert the outstanding indebtedness
incurred thereunder to aninstaliment loan bearing interest at the rate set forth
in the Agreement and payuble in monthly instaiiments of principal and intcrest
over a period of not less than one year and which shall, in any event be due and
payable on or before 20 years after the date of this Mortgage. This Mortgage is
given 10 and shall secure such installiment loan.

State of Jllinois
County of (" anA ,"(s

due any sums secured by this Mortgage, or the occurrence of an Event of
Default under the Agreement, which Eventsof Defaultare incorporated herein
by this reference as thaugh set forth in ful} herein, Motigagee, st Morigagee's
option, may declare all of the sums secured by this Morigage to beimmediately
due and payable without further demand, may terminate the availsbility of
lonns under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall nolify Mortgagor at least 30 daysbefore
instituting any action leading to repossession or foreclosure (except in the case
of Mortgngor's abandonment of the Property or other extreme circumstances),
Morigagee shall be entitled tocollectin such proceeding all expenses of foreclo-
sure, including, but not limited lo, reasonable attorneys’ fees, and costs of
documenlary evidence, abstracts, and title reports.

All temedies provided in this Morigage are distinct and cumulative to sny
other right or remedy under this Morigage, the Agreement, or offorded by law
or equity, and may be exercised concurrently, independently, ot successively,

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additional security hereunder, Morigagor hereby asigns to
Morigngee the rents of the Property, provided that Morigagor shall, prior to
acceleration under parageaph 19 hereol or abandonment of the Property, have
the right to coliect and relain such renis as they become due and payable.

Upon acceleration under parageaph 19 hercol or abandonment of the
Property, and al any time prior to judicial sale, Mortgagee, in person, by agent,
or by judicially appointed receiver, shall be entitled 1o enter upon, take posses-
sion of and manage the Property and 1o collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including. hut not limited 1o receiver's fees, premivms on
recciver's bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Morigage. Morigagee and the seceiver shalt be lisble to account only for
those rents aclually received.

21, Release, Upon payment in full of all amounts secured by this Mortgage
and termination of the Agreement, Mortgagee shall relense this Mortgage
without charge to Mortgngor. Mortgagee shatl pay all costa of recordation of the
reizase, if any.

20 Vislver of Homestead, ‘1o the extent permitied by law, Morigagor
hereby tresses and waives all rights under and by virtue of the homestead
exemptic: l2 48 of lllinois,

IN WITNESS WIEREOF, Mortgagor has exccuted this Mortgage.

™ W —
e (e
MorlgagoryBawdd’ Tont |
NG SO

Mortgagor /xaron Toni

390553221

) 4 , )
L, IR1716 LHLOF —

that DAVl Tedrr = FMARcA Tenr P id. {1

acknowledged that 14LY signed and delivered the said instrument as

purposes therein set forth,

7 .
Given under my hand snd official seal, this day ————:.é&ww—ﬂ Aove it £ L29¢.
QFEICIAL 5Eg1, ~//1L[éL/ CLrag
NATIE CHE

? NOTARYRUBLIC
NOTARY FUTLIZ, GTATE OF ILLINOIS
H{e N.Ally Commission Expires 9-20-93 )

M’

PO ws

,& Notary Publicin and for said county and state, do hereby certify -
appeared before me this day in person, and -
THE K free and voluntary act, for the usesand '

My commission expires

Mail To: Northern Trust Bank/O'
Attn:
8501 West Higgins Road,
Chicago,
{llinols 60631

10H-9460 (R 10/09)
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ments, and other charges, fines, and impositions attributable to the Property
that may attain a priority over this Mortgage, leaschold psyments or ground
rents, if any, and all psyments due under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage"), if any. Upon Mortgagee’s request, Morigagor shall prompily
furnish to Mortgagee receipts evidencing payments of amounts due under this
parsgraph. Mortgagor shall prompily discharge any lien that has priority over
this Mortgage, except the lien of the First Morigage; provided, that Mortgagor
shall not be required to discharge amy such lien 30 long 23 Mortgagor shall agree
in writing to the payment of the obligation secured by such lien in & manner
accepiable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such tien in, legal proceedings that operaie to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagor shall keep the improvements now exiat-
ing or hereafter erecled on the Property insured against loss by fire, hazards
included within the term “extended coversge”, and such other hazards as
Mortgagee may requireand in such amounts and for such periods as Morigagee
may require; provided, thit Mortgagee shail not require that the amount of
such coverage exceed that amurat of coverage required to pay the total amount
secured by this Mortgage, tekin7 prior liens and co-insurance into sccount.

The insurance carrier providip;; thy insurance shall be chosen by Moriga-
gor and approved by Mortgagee (wiir anproval shall not be unreasonably
withheld). Alf premiums on insurance pulicis2ball be paid in a timely manner.
All insurance policies and renewals thereof shill be in form acceplable to
Morigagec and shall include a standard morigar 2 iause in favor of and in form
acceptable to Mortgagee, Mortgagor shall promptly furnish to Mortgagee all
renewal notices and all receipts for paid premiums. [1 ¢%c 7 ent of loss, Mortga-
gor shall give prompt notice o the insurance carrierand Morts 2507 Mortgagee
may make proof of loss if not made promptly by Morigngcr.

Unless Morigagee and Mortgagor otherwise agree in writiag. i=urance
proceeds shail be applied 1o restoration or repair of the Property dar.ared,
provided such restoration or repair is economically feasible and the secuii’y of
this Mortgage is not thereby impaired. 2 such restoration or repair b not
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor. If the Property is abandoned by Moriga-
gor or if Mortgagor fails to respond to Mortgagee within 30 days from the date
notice ismailed by Morigagee 1o Mortgagor, that the insurance carrier offersto
seitle a claim for insurance benefits Mortgagee is authorized fo collect and
apply the insurance proceeds al Mortgagee's option either fo restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. [funder paragraph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Mortgegor in and to any insurance policies and inand
10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Morigagee (o the extent of the sums secured by this
Mortgage immediatcly prioe to such sale or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condo-
minfumi; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shail not commit waste or permit impairment or
deteriocation of the Property andshall comply with the peovisions of any lease if
this Mortgage is on a leasebold. If this Mortgage is on a unit in a condominium
or a planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating or the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents. If a

um or planned unit t rider is executed by Morigagor and

Q:wddwtwﬂmmkuww.hmumdmmudm

shafl be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were s part hereol.

6. Protection of Mortgagee’s Security. If Mortgagor fails 10 perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, but not limited to, any proceeding by or on behalf of a prioe
morigagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a banksupt or decedent, Morigagee, at Mortgagee's
option, spon notice to Morigagor, may make such appearances, disburse such
sums and take such action as is necemary to protect Mortgagee's interest,

eniry upon the Property 1o make repairs.

Any amounts disbursed by Morigagee pursuant 1o, this paragraph 6, with
interest thereon, shall become additional indebtedness of Mortgagor secured
by this Morigage. Unless Mortgagor and Morigagee agree to other terms of
payment, such amounts shall be payable upon Morigagee's demand and shall
bear interest from the date of disbursement at the rate payable from time to
time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shal} require Mortgagee 1o incur any expense or take any a:tion
hereunder.

7. Inspection. Morigagee may make orcause to be made reasonable entrics
upon and inspections of the Property, provided that Morigagee shall give
Mortgagor notice prior 1o any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with uny condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Morigagee. In the event of  total 1aking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
gage, with the excess, if any, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator cqual
1o the total of Loans and other amountssecured immediately before the taking,
and a denominator equal 1o the value of the Property immediately before the
1aking, shall be applicd to the sums secured by this Morigage, and the cxcess
paid to Morigagor.

1fthe Propertyis abandoned by Mortgagor, or if, after noice by Mortgagee
10 Mortgagor that the condemnor has offered to make an award or settle aclaim
for damages, Mortgagor fsils fo respond 1o Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized to collect and apply the
proceeds, a1 Morigagee's option, either 1o restoration or repair of the property
or to the sums secured by this Morigage.

Unless Mortgagee and Morigagor otherwise agree in writing, any such
applicationof proceeds ta principatshull natextend or postpone the due date of
the amount due under the Agreement or change the amount of such payments.

9.) Mortgagor Not Released. No extension of the time for payment or
wwSification of any other term of the Agreement or this Morigage granted by
Murigracs to any successor in interest of the Morigagor shall operate fo
release, i2 .y manner, the liability of the original Mortgagor and Mortgagor's
successorl in intarest. Mortgagee shall not be required to commence proceed-
ings againisi such sv=2essor or refuse 10 extend time for payment or otherwise
modify by reascn of ‘any demand made by the original Mortgagor und
Morigogor's succesor 1n inlerest,

10. Forebearance by Mr:.2g2gee Not 8 Waiver, Any forcbearsnce by
Mortgagee in cxercising any r';%t-or remedy under the Agreemnent, hereunder,
or otherwise afforded by applicable ‘2w, shall not be awaiver of or preclude the
exercise of any such right or renies'y, The procurement of insurance or the
peyment of taxes or other liens or charge 4 by 1{origagee: shall not be a waiver of
Mortgagee's right to accelerate the maturitv o ¢\ indebicdnesssecured by this
Mortgage.

11. Successors and Assigns Bound; Join’ aud Several Liability;
Captions. The covenants and agreements herein (ontiined shall bind, and
the rights bereunder shall inure 10, the respective successors and amigns of
Mortgagee and Mortgagor, subject 10 the provisions of paragraph 16 hereof.
All covenants and agreements of Mortgagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Mortgage are for convenience only
and are not 10 be used to interpret or define the provisions bereof.

12. Legislation Affecting Mortgagee's Rights. If cnactment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Morigage unenforceable according to its terms, Mortgagee, at ils option,
may require immediate payment in full of all sumssecured by this Mortgage and
may invoke any remedies permitied by paragraph 19.

13. Notice. Exceptfor any notice required under applicable law tobe given in
another manner, (8)any notice to Morigagor provided for in this Morigage shall
be given by mailing such notice by certified mail addressed to Morigagor at the
Property Address or at such other address as Morigagor may designate by
notice to Mortgagee as provided herein, and (b) any notice 10 Morigagee shall
be given by certified mail, return receipt requesics, to Mortgagee's addres
stated herein or 10 such other address as Mortgagee may designate by notice 10
Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given 10 Mortgagor or Morigagee when given in the




