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ASSIGNMENT OF RENTS

THIS ASSIGN’ASMNT OF RENTS IS DATED NOVEMBER 15, 1980, between AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not personaily but as Trustee under the provisions of a deed or deeds In trust
recorded and dellverad to AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO pursuant to a
Trust Agreement daieu October 14, 1987 and known as Trust Number 103475-08, whose address is 33 North
LaSalle Street, Chicug~, ', 60890 (referred to below as "Grantor”); and FIRST NATIONAL BANK, whose address
Is 100 First National Plais, Chicago Heights, IL 60411 (referred to below as "Lender”).

ASSIGNMENT. For valuablc consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest In and to the Rer:«s from the following described Property located in Cook County, State of lilinols:

LOT 73 IN HEATHER HILL-#_.'S FOURTH ADDITION TO HEATHER HILL, A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTiON 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCOI'DING TO THE PLAT THEREOF RECORDED NOVEMBER 14, 1979 AS
DOCUMENT 25239574, IN COOK CUOUNTY, ILLINOIS. PIN 31-12-302-010

The Real Property or Iits address Is commorfy «xrown as 1816 Quall Court, Flossmoor, Il. 60422, The Real Proporty
tax ldentification number Is 31-12-302-010.
DEFINITIONS. The following words shall have the iollowing meaning,, when used in this Assignmem. Terms not otherwise defined in this Assignment
shall hava the moanings attributed lo such torme in the lliinols Uni(>rm Commercial Code. Al telerencea 10 dollar amounts shall mean amounts in
lawlu! monaey ol tho United Statos of Amarica.
Assignment. The word “Assignment” meana this Assignment ¢! ‘. its between Grantor and Lender, and Inciudes without Wmitation all
assignmonis and security interest provisions rolating io the Rents.
Event of Default. The words "Event of Detfault” mean and include any r: th) Events of Default set lorth beilow In the section titled "Evonts of
Detautt.”
Grantor. The word “Grantor” moans AMERICAN NATIONAL BANK AND THU 3T COMPANY OF CHICAGO, Trusiee under that certaln Trust
Agroemont dated October 14, 1887 and known as Tcust Number 103476-08.
Indebledness. The word "indeblodnoss™ means all principal and interest payable u Yder 0 Nole and any amounts expended or advanced by
Londor to dischargo obligations of Granior or expenses incurred by Lender 10 enforce colations of Grantor under this Assignment, together with
intorest on such amaounts as provided in this Assignmont.

Lender. The woid “Lender” means FIRST NATIONAL BANK, its euocessors and assigns.

Note. The word "Note” means the promissory note of credit agreemant dated November 13, 124, i’ the original principal amount of
$180,000.00 rom Grantor 1o Lender, logether with ali renewals of, extensions of, modifications i, refinancings of, consolidations of, and
substilutions for the promissory nota or agreoment. The inletost rate on the Nole is 10.250%.

Property. The word “Property” means the real property, and all improvements thereon, deaciibod above in (he * Assignment” soction,

Rea! Property. The words “Real Property” mean the property, inierests and rights deecribed above In the "1 e ¢ Definition” section.

Related Documents. The words "Related Documents” mean and inciude without iimitation all promissccy (10°98, credit agreements, ioan
agrooments, guasantes, security agreements, morigages, deeds of trust, and all other instruments and docuity it whather now or heroaftar
existing, executod in connection with Grantor’s indebledness to Lender.

Rents. The word "Rents” means ali rents, revenues, income, issues, and profits from the Property, whether due now o iater, including without
limitation all Rents from all leases deacribed on any exhibit altached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment, Borrower shall pay 1o Londer all amounts secured by this
Assignment as thoy bocomo due, and shall stictly perform all of Borrower’s obligations. Unioes and untit Lender exercises its right to coliect the Rents
as provided bolow and so long as there is no default under this Assignment, Grantor may remain in possession and contol of and operale and
manago the Proporty and collect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Londer shall havo the right at any time, and even though no default shali have occurred under this
Ausignmaont, to colinct and recoiva the Rents. For this purpose, Lencer s hereby given and granted the folowing tights, powers and suthority:
Notice to Tenants. Londor may sond notices 10 any and all tenanta of the Proparty advising them of this Assignment and directing all Rems 10 be
paid directly o Londer or Lendor's agent.
Enter the Property. Lendor may enter upon and take possession of the Property; demand, coliect and recelve from the tenants or from any othor
porsons llabie therefor, all of the Rents; institute and carnry on all legal proceedings necessary for the protection of the Property, inciuding such
proceadings as may be necessary 1o recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Property.
Maintain the Property. Lender may enler upon the Property 1o maintain the Property and keep the same in repalr; 10 pay the costs theroo! and of
all services of all employees, including thelr equipment, and of all continuing costs and expenses of maintaining the Property in proper repalr and
condition, and aiso to pay all taxes, assessments and water utiiites, and the premiumes on fire and other Insurance effected by Lender on the
Propeorty.
Compliance with Laws. Lender may do any and aff things to execute and comply with the laws of the State of lilinols and also al other laws,
rules, orders, ordinances and requirements of ak other governmental agencies affecting the Property.
Lease the Property. Lender may rent or 19896 the whole or any part of the Property for such lerm of lerms and on such conditions as Lender
may deem appropriate.
Employ Agents. Lender may engage such agent of agents as Lender may deem appropriale, aither in Lender's name or in Granior's name,
rent and manage the Property, including the collection and appiication of Renta. } b\'
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Other Acts. undvmwdodmwhomwmmmm 10 the Property as Lender may deem applopriate and may act exclusively
wmmmmmmammnnmnmmpm-ammmpummwm

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing acts or things shall not require Lender 10 do any other specific act or thing.

APPLICATION OF RENTS. All costs and expeness incurred by Lender in W shall be for Borrower's account and Lender
may pay such costs and expenses from the Rents. Lender, in its sole discretion, application of any and all Rents received by it;
mmmmmwwm-mmm»mmw appiied to the Indebtedness. All expenditures

made by Lender under this Assignment and not reimbursed from the Rents shall become a part bf Jm.yodmmndbymbmt.nnd
muwonmmmnnmm-nmdppmmmnumm

PFULL PERFORMANCE. It Grantor -mﬂnlmmmmmmdnnobﬂgmmhpomupon@mundutmu
Assignment and the Note, Lender mmmum-mmummmm statements of sermination

EXPENDITURES BY LENDER. if Grantor falle 10 comply with any provision of this Assignment, or if any action or proceeding is commenoed that would
materially affect Lender’s imerests in the Property, Lender on Grantor's behall may, but shall not be requived to, take any action that Lender dooms
appropriate. Any amount that Lender expends in 80 doing will bear interest at the rate charged under the Note from the date inourred of paid by
Lender 10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the balance of the
Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or (i) the remaining torm of the Nots, or (c) be treated as a ballcon payment which will be due and payabile at the Note's maturity. This
Assignment aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lendar may be entitied on account of the default. Any such action by Lender shall not be construed as cuting the default so as to
bar Lender from any 7.anedy that it otherwise would have had.

DEFAULT. Each o/ tho ‘ollowing, at the option of Lender, shalt constitute an event of default ("Event of Default”) under this Assignment;
Default on indabt.dr-ss. Fallure of Grantor 10 make any payment when due an the indebtedness.

Compiiance Defaull. £ #'ure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any of
the Related Documentr. I such a faliure is curable and i Gramor has not been given a notice of a breach of the same provision of this
Assignment within the ptcoe aig twelve (12) monthe, it may be cured (and no Event of Default wil have occurred) if Grantor, afier Lender sends
wrttten notice demanding e Jf such fallure: (a) cures the fallure within fiteen (15) days: or (b) if the cure requires more than fifteen (15) days,
immediately Initiates steps suffier: to cure the fallure and thereafter continues and completes all reasonable and necessary steps sufficient to
produce compliance as soon as r.ar Jnably practical.

Breaches. Any warranty, repres__oon or siztement made or furnished 1o Lender by or on behalf of Grantor under this Assignment, the Note or
the Related Documents is, or at the tme ;e or furnished was, faise in any material respect.

Other Defaulta. Fallure of Granor 10 0ol with any term, obligation, covenant, of condition comained in any other agresment between Grantor
and Lender.

insolvency. The insoivenoy of Granor, mmsm-mmmpmotemmm any assignment for the benefit of creditors,
the commencement of any prooseding under ooy Lonkrupicy or insolvency laws by or qdndemmor of the dissolution or termination of
Grantor's exietence as a going business (¥ Granicr i» a business). Except 10 the extent prohiblted by federal law or IMnols law, the death of
Qmm&mbmlnMd)mwdwmmumMDMummmm

Foreciosure, etc. MoiMn.m.amudddpw self-help, repossession or any other method, by any creditor of
Grantor sgeinet any of the Property. HmthbwwonwmmmmmotaaoodwmmwGmmoraamtrwvandlryov
mammmummmmw;,pwmmwmw written notice of such clalm and furnishee
reserves or a surety bond for the claim satisfactory to Lender

Events Affecting Guarantor. Anyofmoprmdngmoownm respect 10 any Guarantor of any of the indebtedness or such Guarantor
diss or becomes incompetent. Lender, at its option, may, but shall 1.2 0., required 10, permit the Guaranior's estale 10 assume unoonditionally the
obligations arising under the guaranty in a manner satisfactory 10 Lende , 97.4. in doing 80, cure the Event of Defauit.

insecurity. Lender reasonably desms itesif insecure.,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of refrult and at any tme thereafter, Lender may exercise any ons or
more of the following rights and remedies, in addition 10 any other rights or remedies | ~«ded by law:
Acosierate indebtedness. Lender shall have the rigit at its option without notice to drar Yor to declare the entire indebtodness immediately due
and payable, iIncluding any prepayment penalty which Grantor would be required 1o p Y.
Cofltect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession Jf ) Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, agains. tt.-, indebtedness. (n furtherance of this right, Lendor
mnwhmmmwﬁwmdmﬁwbmmdm«mmmﬂnLondot it the Rents are colected by Lendor,
then Grantor Lender as Grantor's attorney-in-fact 1o endorse instrume’.;: r9%elved in payment thereot in the name ot
Grantor and © negotiate the same and collect the proceeds. Payments by tenants or other users oLmdorlnmponeotoLonder‘tdumndshan
satisfy the obligations for which the payments are made, whether or not any proper grounds for the damand existed. Lender may exercise hs
rights under this subparagraph either in person, by agent, or through a recetver,

Mortgagee In Possession. umshﬂhmﬁnﬂgbtbbopimd.mmgmlnpomnmtohmumodvot-ppolmodtolako
Wnddwwpmdﬂuﬁm MMWQMMMMM 10 operal. *.¢ 7 runerty preceding foreciosute or
saje, and to cofiect the Rents from the Propenynndmplyltnprooudc ver and above the cost of the recr ver. %), against the indebtedness.
mmonglpulnpouudonovm"uymmm bond if parmitted by law. Lender's right to the ap»0' dment of a recsiver shall exist
whether or not the apparent vaiue of the Property exceseds the (ndebtedness by a substantial amount. Employmen’ oy Lender shall not disquality
a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remaedies provided (n this Assignment or the Note or by law.

Watver; Election of Remedies. Amm‘mpmm-mnolapmuonolmksdgnmmamlnotoonsumte-waivarovorpm)udice
the party’s rights otherwies 1o demarxt strict compitance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursult of any other remedy, and an election 10 Mmake expenditures or take action to perform an obligation of Gramor undor this
Assignment after faliure of Grantor 10 perform shall not affect Lender's right 10 deciare a default and axerciss its remedies under this Agsignment,

Amrnm'm'!lpom.. it Lender institutes any sult or action 1o enforce any of the terms of this Assignment, Lender shalt be entitied to
ver attorneys’ fess at trial and on any appeal. Whether or NOt any court action is involved, afl reasonable expenses incurred by Lender that in
LGdor‘aopinbnmnmuydwmmnnpmmﬁonolhlmwﬂnmwolmdgmmdbooomonpmoltholndebtodnoss
payabie on demand and shall bear interest from the date of expenditure untl repaid ai the Now rate. Expenses covered by this paragraph
include, without limitation, howevor subject to any imits under applicabiv law, Luirder's attorneys’ ives and iegal uxpenses whether or not thaia is
mlluwwﬁ.lndudlngﬂbﬂmu’bubrbutmp proceedings (inciuding efforts 1o modify or vacate any automatic siay or injunction), appeats and
nnymﬂdpdodpoﬂ-pdwmﬂoolocﬂonm the cost of searching records, obtaining title reports (including foreciosure reports), surveyors'
reports, and appraisal fess, and tttle insurance, 0 the extent permitted by appiicable law. Grmordao\wlplymyoounoom.in-ddmontoall
other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Aulgnmom.boomcrwmtmyRdmdoomm.oomuumameunduumndmgmdngtumomolunparﬂmasto
the matters set forth In this Assignment. No alteration of or amendment 10 this Assignment shall be effective uniess given in writing and signaed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has besn deltvered 1o Lender and acospted by Lender in the State of lllincis. This Assignment shall be
governed by and construed In accordance with the laws of the State of !Htinols.

Multipie Parties; Corporate Authortty. Moﬂgﬂomo!@mundummmwdumm"d and all references to Grantor
shall mean sach and every Grantor. Thiv means that each of the persons signing below is responaible for all obligations in this Assignment.
Where any one or more of the Grantors are corporations or partnerships, it is not necessary for Lender 10 inquire into the powers of any of the
Grantore or of the officers, directors, pariners, or agents acting or purporting 10 act on their behalf, and any indebledness made or creatad in
reliance upon the professed axerciss of such powers shall be guaranteed under this Assignment.

No Modification. Grantor shall not enter into any agresment with the holder of any morigage, deed of trust, or other security agresment which
has priority over this Assignment by which that agresment is modified, amended, extended, or renewed without the prior written consent of
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Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consant ot
Lender.

Severabliity. It a court of competent juriadiction finds any provision of this Assignment 10 be invalid or unenforceable as 10 any person or
circumstance, such finding shall not render that provision invalid or unenforceablo as 10 any other persons or circumstances. if feasible, any such
otfanding provision shall be deemed 10 be moditied to be within the limits of enforceabliity or valicity; however, It the offending provision cannot be
80 moditied, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Graniof's interest, this Assignment shall be binding
upon and inure to the beneft of the parties, their successors and assigns. It ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or Kability under the indebtedness.

Time Is of the Essence. Time is of the assence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefita of the homestead exomption laws of the Stato of
Iinois as 1o all Indebledness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmont,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lender shall nol be deemed (0 have walved any rights under this Asgignment (or undor the Related Documonts) uniess
such walver is in writing and signed by Lender. No delay or omission on the parn of Lender In exercising any right shail operalo as a waivor ol
such right or any other right. A walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's right
otherwise 10 dermrand strict complianceo with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Londor and Gramae, shall constitule a waiver of any of Lendor's rights or any of Granior's obligations as 10 any future ransactions. Whenevor
consent by Lender i ;oquired in this Assignment, the granting ot asuch consent by Lender In any instance shal not constituta continuing congont to
subsequent inslances ~+.97e such consent Is required.
GRANTOR'S LIABILITY %4 ‘Zsignment is executed by Grantor, not personally but as Trustee as provided above in the exercise of the power and
the authorlty conferred upon < nd vested In it as such Trustee (and Grantor thereby warrants that it possosses full powar and authority 10 exocute this
inatrumant), and it is expressly un.arntood and agreed that nothing in this Assignment or in the Note shall be construed as creating any dabillity on the
part ol Grantor personally to pay tha N'g or any intereat that may accrue thereon, or any other indabledness under this Assignment, or 10 periorm any
covonant either express or implied conte’..ad in this Assignment, all such liabllity, if any, being expressly walved by Lander and by every person now of
horeattor claiming any right or security (anr.er this Aassignmaent, and thal so far as Grantor and its successors parsonally are cancerned, the legal holdor
or holdors of the Note and the owner or ¢ ~.nore of any indobledness shall ook solely to the Property for the payment of the Nolo and indobtednoss, by
tho entotcement of the lien created by this As#'znment in the manner provided in the Note and huorein or by action to enforce the personal lability of
any guasantor.
AMERICAN NATIONAL BANK AND TRUST 7ZOMPANY OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TAUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS
OULY AUTHORIZED OFFICERS AND 1TS CORPOR.\TE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
AND TRUST COMPANY OF °H'C7.GO

W cesemA_ By: s
o gvece A8 o ' A3 S‘b“?
’ CORPORATE ACK.VOWLEDGMENT -

STATEOF ___ _Llélewors )
) 88

COUNTYOF_ _ Ceoof

NG <
Onthis _ dayolf __,J‘fUV 1 > \qgo__. 19 , before me, the unders! j;ned Notlary Pubiic, personally appeared Trust Officer and
Trust Officer of AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, axd kivown fo me 10 be authorized agents of the corporation
that executed the Assignmunt of Rents and acknowledged the Assignment 1o be the free and v.«’'~'ery act and deed of the corporation, by authority of
its Bylaws of by resolution of its board of directors, for the uses and purposes therein mentioned, a.. on oath stated that they are authorized to execule
this Assignment and in fact executed the Assignment on behalf of the corporation.

Oy . irics I T sicbrwid-___________ Resingmt______

Notary Public In and for the State of My commission explires

LASER PRO(tm) Ver. J.12 (¢) 1990 CF! Bankers Service Group, inc. Allrights reserved. {IL-G14 BEAVERZ2.LN)
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