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MORTCAGE TO SECURE A REVOLVING CREDIT LOAN i
e Date: November 27, 1990

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE TQ SECURE A REVOLVING CREDIT LOAN (herein "Mortgage") is mede by and among
FIRST STATE BANK & TRUST CO, OF PK, RIDGE, as Trustee U/T/A dated 05-14-81, and

FOLOYS 2 Jacs

known as Trust #1199,
(narein "Borrower"), and
(herein "Bark").

Borrower, Ln consideration of the indebtedness herein recited, grants, bargains, sells and convays, warrants
and martqages {unless Sorrower 13 a Trust, ln ubich svent Borrower conveys, mortgages and quitclaims) unto Bank

and Bark's succesuocs and assigns, the following Described property located in the City of

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE

. Park Ridge , County of  CoOK , State of Illinols:

E g LOT 18 [N BLOCK 4 IN PARK RIDGE HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2

P 8,., OF 'THE NORTHWLST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,

g ‘,8_,_9 RANGE 12, EAST GoOTHE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, T[LLINOIS a
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; ®1lllnois (Herein "Property Aduress”):

TQ HAVE AND TO HOLD such property unto Bark and Bank's succrisors and assigns, forever, together with all the
improvements now or Mereafter arected on the property, and al) easements, rights, appurtenances after acquired
vitle ar reversion in and %o the beds of ways, strmets, avenuus, end alleys adjoining the Property, and rents

(sub ject howaver ta the rights and authorities given hersln to Banl. to collect and apply such rents], royaltios,
mineral, ail and fas rignts and profits, water, water rights, and weter-stock, {nsurance ang condemnation
proceeds, and all fixtures now or hereafter attached to the progerty, all eof which, including replscements and
agditions therseto, shall be deemed to be and remain a part of the property cavered by thls Mortgage; and all of
the faregoing, together with said property are harelnafter referred to as the "'Property"; as to any property uhich
does not canstitute a fixture (as such term is defined in the Uniform Commercial Cude), this Mortgage is heraby
deemed to he, as wall, a Security Agresment under the lmiform Commercial Code for tha purposs of creating a
securlty interest in such proparty, which Borrower hereby grants to Bank as Secured Prrty {as such term s defined

in the said Code)
To Secure to 8ank on condition of the repayment of the indebtedness evidenced by an Ag:eemwnt and Disclosure

Statement ("Agreement") of even date herewith and by Borrower's Variable Interest Rate Promissiry Note ("Note”) of
, OF 80 much thersof as may be advanced and

oven date hercwith, in the principal sum of U.5.875,000,00%***¥=
outstanaing, with interest thereon. providing for monthly lnstallments of interest, with the principal balsnce of

the indebtedness, Lf not sooner paid or required to be paid, due and payable ten years from the date
thereof; the payment of all other sums, with interest thereon, advanced in accordance hareuwlth to protact the
securlty of thls Mortgage; and the performance of the covenants and agreements of Borrower containad herein and in
the Aqreement and the Note, The Agreement, the Note and this Mortgage are collectively referred to as the "Credit
Documents”, The Note avidences a "revolving credit” as deflned in Illinois Statutes Chapter 17, Paregraph 8405
and as atherwise amended. The liem of this Mortgage secures paymsnt of any axisting indebtedness and futurs
advances made pursuant “o the Note, to the same extent as if such future advences were mado on the date of the
execution of this Mortgage, without regard to uhether or not there is any advance made st the time this Mortgage
is executed and without regard as to uhether or not thare is any indebtednass cutstanding at the time sny advance

is made.
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Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title,
and interest in and to the real property described above, uhsther such right, title, and interest is acquired
before or after exacution of this Mortgage.

Borrower covensnts that Borrower is the lawful ocuner of the estate in land hereby conveyed and has the right
to grant, convey and mortgage the Property, ant ths Property is unencumbered except for encumbrances of record.
Borrower (unless Borrower is a Trust) covenants that Borrower warrants and will defend gsnerally the titls to the
Property against all claims and demands, subject to encumbrances of record. Borrower covsnants that Borrower will
naither take nor permit any action to partition or subdivide the Property or otherwise change the legel
description of the Property or any part thereof, or change in any way the condition of title of the Property or
any part thersof.

Borrower acknruledges that the Note calls for a varisble interest rate, and that the Bank msy, prior to the
expiration of the tein.of Nots, cancel future advances thereunder and/or require repayment of the outstanding
balance under the Nole,

COVENANTS, Borrower - Bank covensnt and agres as follows:

1. PAYRENT OF PRINCIPAL ¥, TNTEREST. Borrower shall promptly pay when due, in accorcance with the terms
of the Note, the principal and intersst on the indebtedness evidenced by the Note, together uith any late charges

and other charges impossd under the Nots,

2, APPLICATION OF PAYMENTS. Unless applicable law requires otheruise, all payments received by Bank under
the Note and this Mortgags shall be applied by Purk first in payment of amounts paysble to Bank by Borrower under
paragraphs 6 and 26 of this Mortgage, then to interesc payabls on the Note, then to other charges payable under
the Agrssment, snd then to the principal of ths Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARDESs; LFi©, Borrower shall fully and timely perform all of

Borrower's obligations under any mortgsgs, deed of trust or ciher sascurity agreement with a lien which has or
appsars to have any priority over this Mortgage, including Borcrwe:'s covenants to make any psyments when due.
Borrowsr shall psy or cause to be paid, at least ten (10) deys bufurr delinquency, all taxes, assassments and
other charges, fines and impositions attributable to the Property e/ all encumbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Property ihich may attain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall raliver to Bank upon its reguest,

receipts avidencing such payment.

4. HAZARD INSURANCE. Borrowsr shall, at its cost, keep the improvements now existing or hereaftar erected
on the Property insured agsinst loss by firs, hezards included within the term "extender Coverage", and such other
hazards (collectively referred to as "Hazards") as Bark may require. Borrower shall maintzir.Hszerd insurancs for
the entire term of the Nots or such other periods as Bank may require and in an amount eguil..0-the lesser of (A)
the maximum insurable value of the Property or (8) the amount of the line of credit secured ty criis Mcrtgage plus
the cutstanding amount of any obligstion secured in priority over this Mortgage, but in no evenc chall such
amounts be less than the amount necessary to satisfy the coinsurance requirement contained in the insurance

policy.

The insyrance carrier providing the insurance shall be chosen by Borrower subject to approval by Bank
* provided, that such approval shall not be unrsssonsbly withneld. All insurance policies and renewsls thereof

; shall be in a form acceptable to Bark and shall include s standarc mortgage clause in favor of and in a form

. acceptable to Bank. Bark shall have the right to hold the policlies and remewals therscf, subject to the terms of
any mortgage, desd of trust-or other sscurity agresment with a lien which has or appears to have any priority over
this Mortgsge. If Borrower makes the premium payment directly, Borrower shall promptly furnish to Bank all
reneual notices and, if requested by Bank, all receipts of said premiums. If policies and renewals are held by
any other person, Borrowsr shall supply copies of such to Bank within ten (10) calendar dsys a’ter issuarcs.

In the event of loss, Borrower shall give prompt notice to the insurance carrisr and Bank., Bank may make
proof of loss if not made promptly by Borrower.
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Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which
nay or appears to have any priority over this Mortqgage, the amounts collected by Borrouwer or Bank undar any Hazard
ingutance policy may, at Bank's sole discretion, either be spplled to the indebtedness sacured by this Mortgage
(after payment of all reasonable costs, expenaes and attorneys' fees necessarily psid or Incurred by Bank and
Borrower in this connectlion) and in such order as flark may determine or be released to Borrower for use i(n
repairing or reconstructing the Property, and Bank s hereby irrevocably authorized to do any of tha above. Such
application or release shall not cure or waive any default or notice of default, under this Mortgage or invalidate
any act done pursuant to such notice,

[f the Property is abandoned by Borrower, or if Borrower falls to respond to Bank in writing within thirty
(310) calendar nays from the date notice is mailed by Bank to Borrower that ths insurance carrisr offers to sattls
4 rlaim for insurance benefits, Bark s irrevocably authorized to settle the claim and to collsct and apply the
insurance proceeds st Bank's sole optlon elther to rostoration or ropair of the roperty or to the sums secured by
this Mortgage.

[f the Property s acquired by Bank, all right, title and intersst of Borrower in and to any insurance
policies ond in and ‘to’the proceeds thereof resulting from damage to the Property prior to such sale or
acquisition shall become ny property of Bank to the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisiticn,

9. PRESERVATION AND MAITFASNCE OF PROPERTY; LEASEHOLOS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and maintain the Property in complisnce with applicable laws, statutes, ordinances,
orders, requirements, decrees or requlations, shall keep the Proparty in good conditicn and repair, including ths
repaic or restoration of any improvements nn the Property which may be damaged or destroysd, shall nat commit or
permit waste or permit impairment or detaricration of the Property. IF this Mortgage is on a unit in a
condominium or a planned unit development, Borriwor shall promotly perform all of Borrower's obligations under the
declaration or covenants creating or governing the’ sondominium or planned unit development, the by-laws and
requlations of the zondominium or planned unit davel.aopment, and constitusnt documents, all as may be amended from
time to time, If a condominium or planned unit develoimen. rider is executed by Borrower and recorded togather
with the Mortgage, the covenants and agreements of such ride: shall be incorporated into and shall amend and
supplement, the covenants and agreements of thig Martgage as if the rider were a part hereof.

6. PROTECTION OF BANK'S SECURITY, If Borrower fails to purfarm the covensnts and agresments contained in
thls Mortgage or in *he Credit Documents, or LF any actlon or proceedinn-is commenced which affects Bank's
intarest in the Property ar the rights or powers of Bank, then Bank wilhout Jemand upon Borrower but upon notice
to Borrower pursuant to para .raph L1 hersof, may, uithout releasing Borroue: Trom any obligation in this Mortgage,
make such appearances, defend the actfon or procoeding, disburse such sums, ircivding ressonable attorneys' foes,
and take such action as Bark oeems necessaty to protect the security of this Morigsge. If Bank has required
martgage insurance as a condition of making the loan secured by this Mortgage, Borruwar shall pay the premiums
required to maintain such insurance Ln effect until such time as the requirement for sich insurance terminates In
accordance with Borrower's and Bank's written agroement or applicable law.

Any amounts disbursed by Bark pursuant to this paragraph 6, with interest thereon at th¢ rute from time to
time in effect under the Note, shall beccme additional lndebtedness of Borrower secured by this Murtgags, Unlass
Borrower and Bank agree, in writing, to other terms of paymant, such amounts shall be payable upon notice from
8ank to Borrower requesting payment thereof. Nothing contained {n thia paragraph 6 shall i1equirs Bank to !ncur
any expanse or take any action hersunder and any action taken shall not releass Borrower from any obligation in

this Mortgage.

7. INSPECTION. Bank may make ar cause to be made reasonable entries upon and inspe:tions of the Property,
provided that, except in an emergency, Bark shall give Baorrowsr notice prior to any such inspectlon specifying
reasonable cause therefor rulated to Bank's intarest in the Property.

8. CONDEMNATION. The procesds of any award or clailm Por damages, direct or consequential, ln connection
with any condemnation or other taking of the Property, or part thereof, or for convayance in lieu of condemnation,
are heraby assigned and shall he pald to Bark subject to the terms of any mortgage, deed of trust or other
sgcurity agrewment with a llen which has priority over this Mortgage, Borrower agrees to sxecute such further
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documents as may be required by the condemnation authority to effectuate this paragraph. Benk is hereby
irrevocably suthorized to apply or relsase such moneys received or make settlesment for such monsys in the sume
mannar and with the same effect as provided in this Mortgage for disposition or settlement of procesds of Hszard
insurance. No settlement for condemnation damages shall be made without Bank's prior written approval.

9. BORROMER NOT RELEASED; FORBEARAMCE BY BAMK NOT A WAIVER, Extension of the tims for psyment, acceptance
by Bank of paymants othar than according to the tarms of the Note, modification in psymant tarms of the sums
secured by this Mortgage granted by Bark to any successor in intersst of Borrower, or the walver or failure to
exercise any right granted herein or under the Credit Documents shall not operate to release, in any manner, the
lisbility of the original Borrower, Borrower's successors in interest, or any guarantor or surety thersof. Bank
shall not be required to commence procsedings against such successor or rafuss to extend time for payment or
otheruise modify payment terms of ths sums secured by this Mortgage by resson of any demsnd made by the original
Borrower and Borrower's successors in interest. Bank shall not be deemed, by any act of omission or commission,
to have wsived any of its rights or remedies hersunder unless such waiver is in writing and signad by Bank. Any
such uaiver shall spnly only to the extent specifically set forth in the writing. A waiver as to one event shall
not be construed as criitinuing or as a waiver as to any other svent. The procurement of insurance or the payment
of taxes, other liens c¢r rharges by Bark shall not be a wsiver of Bsnk's right as otherwise provided in this
fMortgage to accelarate the muturity of the indebtedness secured by this Mortgage in the event of Borrouer's
dafault under this Mortgags ‘st the other Credit Oocuments.

10. SUCCESSORS AND ASSIGNS ’7uniD; JUINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS. The covanants and
agreements hersin contained shall binf, and the rights hereunder shall inurs to, the respective successors, heirs,
legataes, devisees and assigns of Bark a7.d Borrower, subject to the provisions of paragraph 16 hareof. All
covenants and aqreements of Borrowsr {or Boirowir's successors, heirs, legatees, devisees and assigns) shall be
joint and several. Any borrower uhc co-signs-tiis Mortgage, but doss not execute the Note, (a) is co-signing this
Mortgage only to encumbsr that Borrower's intares’ in the Property under the lien and terms of this Mortgage and
to ralease homestead rights, if any, (b) is not peirinslly liable on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may sozec to extend, modify, forbesr, cr make any other
accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to tlat Porrower's intersst in the Property, The ceptions
and headings of the Psragrephs of this Mortgage are for convenrizire only and are not to be used to interpret or
define the provisions hereof. In this Mortgage, uhensver the cuntaxt so requires, the masculine gender includes
the feminine and/or nsuter, and the singular number includes the p.iura).

11. NOTICES. Except for any notice requirad under applicable law to bu given in another manner: (a) any
notica to Borrower (or Borrower's successors, heirs, legatees, devisess anu sxsigns) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing such notice by registerrd r¢ certified meil acdressed to,
Borrower (or Borrower's successors, heirs, legstees, davisees and assigns) at the Pronerty Address or at such
other address as Borrower (or Borrower's successors, heirs, legatees, devisees and u3yigns) may designate by
written notice to Bank as provided herein: and (b) any notice to Bank shall be given by reg: stered or certified
mail to berk at __ 607 Davon Avenue, Park Ridge, IL 60068 or to such other address-as dsnk may designate by
written notice to Borrowar (or to Borrower's successors, heirs, legatses, devisees and assigis which have provided
Bank with uritten notice »f their existence and address) as provided hersin, Any notice proviced for in this
Mortgage shall be deemed to haue been given on the dats hand celivery is actually mede or the data rotice is
deposited into the U.S. mail systsm as registered or cartified mail addressed as provided in this paragraph ll.

12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be governed by anc interprested in accordsnce with the

" laws of the State of Illinois. If any provision of this Mortgage shall be adjudged invalid, illegal, or
*. unanforceable by any court, such provision shall be desmed stricken from this Mortgegs and the balance of the

Mortgage shall be corstrusd as if such provision had never been included. As used herein, "costs", "expenses" and
"attorneys' fees" include all sums to the extent not prohibitsd by applicable law or limited herein,

13. DORROMER'S COPY. Borrousr shall be furmished a conformed copy of the Note and of this Mortgsge at the
tims of execution or after recordation hersof.
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1A, FAEMEDIES CUMAATIVE, Bank may exercise all of the rights and remedies provided in this Mortgage end in
tha Credit Oocuments, or which may Le avallable to Bamk by law, and all wuch rights and remedies shall be
cumulative and concurrent, and may be pursued alngly, successively or together, at Bank's scle discreticn, and mey
bu exerclesed as often as occaslon therefor shall accur.

15. EVENTS OF OEFAILT.

a. Notice and Grace Period, An Event of Oefault will occur hereunder upon the expiration of the
applicanle grace period, if any, after Bark givas uritten notice to Borrower of Borrower's breach or violation of
Borrower's covenants under any of the Credit Oocuments and upon Borrower's failure ta cure such breach or
violation, and to provids Bank, during that grace period, if any, with evidence rsasonably satisfactory to it of
such cure. In each case, the grace period begins to run on the day after the notice ls qgiven, and expires at
11:59 p.m., Central time, on the last day of the period. If there ls no grace period applicable to & particular
nreach or violation! the Event of Default will occur heraundar upon the giuving of the above notice, Such notice
shall be given to Barrzwer Ln accardance with paragraph 1l hereof and shall contain the following informationt
(1) tha nature of Borrcuer's breach or violation; (2) the action, if any, required or permittad to cure such
breach ar violation: (3) ‘ne applicable grace perlod, if any, during uwhich such breach or violation must be cured;
and (4) whether failure to cUie auch breach or violation within the spacified grace period, if any, will result in
accelaration of the aums securcd ky, this Mortgage and the potentlal foreclosure of this Mortgaga, The notice
shall further inform Borrower of tle-tight, LFf any, under appllicsble law, toc reinstate his ravolving line of
cregit ungaer this Mortgage after acgelaratfon,

b. Eventa of Default. Set forth He'ow ‘s a list of avents uhich, upan the lapse of the applicable grace
period, if any, will constitute Events of Osfamit. (Applicable grace paeriods are set faorth parenthetically after
gach event), The events are: (L) Borrowsr falis~to pay when due any amounts due under the Credit Oocuments;
{thirty (30) day grace period): (2) Bank receives-uctual knowledge that Borrower omitted material information in
Borrower's credit application or made any false or mislae<ing statements on Borrower's credit spplication (no
grace period); (3) Borrower dies or changes his or her nariial status and transfers Borrower's interest in the
Propacty to someone who either (i) Ls not also a signatory of all the Credit Documents (nc grace period); or ({i)
is a signatory of all the Credit Oocuments LF such transfer, an-3ank's reasonable judgmant, materially impairs the
security for the line of credit described in the Credit Documents ‘n~ grace period); (4) Borrower commits any
actlon or imaction which adversely affects tha Property; (5) Borroter flles for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixt;~/60) calendar days, undar any provision
af any state or federal barkruptcy law in effect at the time of filing (no grace period); (6) Borrower makes an
assigrment for the benefit of his or her creditors, becomes insolvent or becunes unable to meet his or her
obligations generally as they become due (no grace oeriod); (7) Borrowsr furthe: eicumbers the Property, or
suffers a lien, claim of lien or encumirance against the Property {thirty (30) ca' qiace period in uhich to remove
the lien, claim of lien or encumbrance); (8) Borrower cefaults or on action is filed sileging a dafault under any
credit imstrument or mortgage svidencing or securing an obligatlon of Borrower with priccity in right of payment
over the line of credit described in tha Credit Oocuments or whose lien has or appesrs to “.a9 any priority ovar
the lien hereof (no grace period), or any other creditor of Borrower attempts to (or actually roes) seize or
obtain a urit of attachment against the Property (no grace pariod).

c. FRemedies (including freezing the line). In addition to accelaration of the indebtadnass owing under
this Note permitted in the avent of my sale or tranafer of, or promise to sell or trensfer, all or any part of tha
Proparty securing this Note, or any Lntecrest theruin, ar any intarest {n the Trust uhich holds title to the
Property, if any, which events are speclfically covered Ln paragraph 8 of this Nots, Note Holder may, at its sole
option, upon the occurrence of an Event of Oefaull, freeze or tarminate the line, and, require me to make
Immediate full repayment of the unpaid principal valance of the line together with accrued but unpald intarest and
other charges., [f [ fail to make such payment upon demsnd, Note Holder may institute foreclosure procesdings or
pursue any other remedy or remecies given to Note Holder by lew or undsr the Cresoit Documents, As additicnal
specific protection, notuithstanding any other term of this Note, Note Holder, without declacing or asserting an
€vant of Oefault or invaking any of its remedies pertaining to Events of Default, may immediatsly and without
notice, freeze the line, upon the occurrence of any asvent enumerated in sub-paragraph 7b or parsgreph 8 of this
Note. Freezing the Line will not preclude Note Holder from subsaquenily exercising its call option pursuant to
paragraph 6§ of this Nota, or exarcising any right or remedy set forth harein or in any of the Credit Documents,

™,
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16. TRAMSFER OF THE PROPERTY, If Borrowsr, or benmeficiary of the Trust, if any, salls, conveys, assigns or
transfers, or promises or contracts toc ssll, convey, assign or trensfer, all or any part of the Property or any
interast therein, including all or any part of ths beneficlal interest in the Trust, if any, or amends or
terminates any qround leases affecting the Property, or if titls to the Property, or any direct or indirect
interest therein, is otherwise sold or transferred, voluntarily or involuntarily, including without limitation,
sala or transfer in any procesding for foreclosure or judicial sale of the Proparty or beneficial intersst in the
Trust, if any, in each case uithout Bark's prior written consent, Bank shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately dus and
payable as set forth in paragraph 17 of the Aqreemant, Failure to pay such indebtecness within ten (10) days
after rnotice to Borrower of such acceleration shall constitute an Event of Dafault. Any use or attempted use by
Borcower of the revolving line of credit evidenced by the Agresment and the Note after Bortower's sale, transfer,
or promise to sell ar transfer the Property or any direct or inoirect intarest therein, or amencment or
termination of anmaround leases affecting the Property, shell constitute a separate Event of Default.

17. IWPAIRFEAT & NOTE HOLDER'S RIGHTS

a., hen Line msy 0. Frozen or Credit Limit Reduced. Note Holder may temporarily freeze the line at any
time, or reduce my credit [irit:cif: (1) the value of the cuelling that secures the plan declines significantly
below the Property's appraisec vilie for purposes of the plan; (2) the Nots Holder reasonably believes that I will
be unable to fulfill the repayment o=ligations under the plan because of a material change in my financial
circumstances; (3) I am in default of ‘ary matarial obligation undar this Note; (4) The Note Holder is precluded by
government action from imposing the annus’ porcentage rate provided for in the Note: (5) the pricrity of the Note
Holder's interest is adversely affected by gouernment action to the extent that the value of the security interest
is less than 120 percent of the credit line {(f.r example, through imposition of a tax lien); (B) the Note Holder
is notified by its regulatory agency that continuuc advances constitute an unsafe and unsound practice; or (7) the
maximum annual percentage rate is reachad.

b. Notice. To fresza the line or reduce the crecit)line putsuant to this paragraph, Note Holder must
deliver or mail (registered or certified mail) within three(3) business days after the action is taken to the
Property’s address a uritten notice addressed to me, specify.cy i dete at least thirty (30) calendar days after
the date of notice after which it will not homor any checks ano “m's mot extend further credit. Upon receipt of
such notice, I agree to {mmediately return to Nots Holder all my-uiwused ~hecks. If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstandin( prinsipal balarce until the Due Date,
provided, houwsver, that Note Holder will still have the right, In accororiirc with and at the times specified in
this Note, to give me a subseguent notice terminating my line entirely, thus zdusncing the date principal
repayment is due,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION. As ad-iiional security hersunder,
Borrower hereby assigns to Bank the rants of the Property, provided that prior to the ocrurcence of an Event of
Oefault hereunder or abandorment of the Property, Sorrouer shall have the right to collecc und retain such rents
as they become due and payable,

Upon the occurrence of an Event of Default thereunder, or abandonment, Bank at any time without notice, in
parson, by agent or by judiclally appointed receiuver, and without regard to the adeaquacy of any security for the
indebtedness sacured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and In its oun name sue for or collect the rents of the Propsrty, including those past dus. All rents
collected by Bank or the receiver shall be applied flirst to payment of the costs of operation and management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums securaed by this Mortgage. Bank and the receiver shall be
liable to account only for thoss rents actually received. The entering upon and taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Dafault or notice of Dafault
hereunder or invalidate any act done pursuant to such notice.

19. RELEASE. Upon paymsnt and discharge of all sums secured by this Mortgage and termination of the
Accaunt, this Mortgage shall becoms null and void and Bank shall relsase this Mortgage without charge to Borrower.
Borrower shall pay all costs aof recordation, if any.
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20. REQUEST FOR NOTICES. Borrower requests that coples of any notice of defsult be addressed to Borrower
and sant to the Property Address, Bank requests that copias of notices of default, sale and foreclosurs from the
halder 2f any Lien which has priority over this Mortgage be sent to Bark's address, as set forth on page one of

this Mortgaqge.

21. INCORPORATION OF TERMS, All of the terms, conditions and provisions of the Agreement and Note are by
this refersnce incarpotsted herein as if set forth in full, Any Event of Default under the Note or the Agreement

shall constitute an Event of Oafault hersunder, without further notice to Borrower.
22. TIME OF ESSENCE. Time is of the essence in this Mortgage, and tha Note and Agreement.

23, ACTUAL KNDMLEDGE, For purposes aof this Mortgage and sach of the other Credit Oocuments, Bank will not
be deemed to have receivao actual knowledqe of information required to be conveyed to SBank in writing by Borrower
until the date of ritusl receipt of such {nformation at 507 W, Devon Avanue, Park Ridge, Illincis BO0BB (or
quch other address spewified by Bark to Borrower). Such date shall be conclusively determined by return receipt
tn referenca Lo the posaevsion of Borrower. If such raturn receipt ls not available, such dats shall be
conclusively dntermined by riference to the "Recelved" date stampad on such wrltten notice by Bank or Bank's
iguent.  With rogard to other(svants or information not grovided by Gorrower under the Credit Documents, Bank will
be deemed to have actual kmouledon nf such event or Information as of the deste Bank recelves a written notice of
such mvent of information from a s'w:<ce Bank reascnably belleves to ve raliable, including but not limited to, a
court ar other qoverrwental agency, irat!tutional lender, cr title company., The actual date of recelpt shall be

dotermined by reference to the "Received” date stamped on such written notice by Bank or Bank's agent.

24, TAXES. In the ovent of the passays urter the date of this Mortgsge of any law changing {n any way the
laws now in farce for the taxation of mortgages, ~i dabts secured theredy, or the manner of operation of such
taxes, 0 a5 to affect the interest of Bamk, then gnz In such event Borrower shall pay the full amount of such

Laxes.

25. WAIVER OF STATUTORY RIGHTS. Borcrower shall not anr will not apply for or aveil itself of any
homestead, appralsement, valuation, redemption, stay, extensiln, nr exemption laws, or any so-called "moratorium
laws", row existing or hereafter smacted, in orriar to ptevent ar hinZar the enforcement or foreclosure of this
Mortgage, but hereby walves the benafit of such laws. Borrower, for ltself and all who mey claim through or under
it, waives any and all rignt to have the property and estates comprising-ii> Property marshalled upon any
foreclosure of the lien hersof and agrees that any court having jurisalction {o foreclose such lien may order the
Property sold aa an enticaty. Borrowar heredy walves any and all rights of Jcowmption from sale under any ordar
or gecree of foreclosure, pursuant ta rights hersin grantad, on behalf of the Mforrysgor, the trust estate, and all
persons beneficlally interested therein, and each and every person acquiring any !nterest in or titls to the
Property described herein suosequent to the date of this Mortgage, and on behalf of (ali ather parsons to the

extent permitted hy lllimois law,

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or enfocru any other remedy
of the Bark under this Mortgage, the Agreement, or the Note there shall be allowed and includec, «» additional
indebtedness in the judgyment or decree, all expenditures and expensas uhich may be paid or Llncurrgioy or on
vehalf of Bank for attarneys' fees, appraisers' fees, outlays for documentary and expert aviderce, stenographers’
charges, publication costs, survey costs, and costs (uhich mey be estimated as to items to be expended after entry
of the dacree) of procusing all abstracts of title, title searches and examinations, titls insurance policles,
Sorrens certificates, and similar data and assurances with respect to title as Bark may deem reasonably necessary
alther to prosecute such suit or to evidence bidders at any sale uhich may be had pursuant to such decree the true
condition of the title to ar value of tha Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expanses and fees as may be Lncurred in the protectlon of sald Property and the maintsnance of
the lien of this Mortgaje, including the fees of any attorney employed by Bank in any litigation or procesding
affecting this Martgage, the Note or the Property or in prepsration for tha commencement or defsnse or any
procesding or threataned suit or proceeding, shall be immedistely due and payable by Borrower, with intersst

therson at the intarest rate provided in the Note.
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27, CAPTIONS; SUCTESSORS AND ASSIGNS. The captions of this Mortgage sre for convenience and refsrence
only. They in no way define, limit ar describe the scope or intent of this Mortgage. A1l the tarms ano
conditions of this Mortgage snd the other Credit Documents shsll be binding upon and inure to the benefit of the

heirs, successors and assigns of the Borrouer,

20, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, FIRST STATE BANK & TRUST
COMPANY OF PARK RIDGE , Trustse, exscutes this Mortgege as

Trustse as aforesaid, in the exercise of the powsr and authority conferred upon and vested in it as such trustee,
and it is exprassly understood and aqresd by the mortgages herein snd by evsry person now or hereaftisr claiming
any rignt or security harsunder that nothing contsined herein or in the Nots secured by this Mortgage shall bs
construed as creating any liability on the Trustee perscnally to pesy said Nots or any interest that mey accrue
thareon, or any indebtadness accruing hereunder or to perform any covenants either sxpress or implied herein
contained, all su; iiability, if any, being sxpressly waived, and that any recovery on this Mortgage and the Naote
sscured hereby shall La solely against and out of the Property hersby conveyed by enforcsment of the prcvisions
hereof and of said No'e, but this uaiver snall in no way affect the psrsonsl lisbility of any co-maker, co-signer,

endorser or quarantor of sald Nota,

8-
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IN WITNESS HEREQOF, Borrower has exacuted this Mortgage.

IF BORROWER IS AN INDIVIOUAL{S):

Cate:

Individual Borriwer
Oate:

Ingfvicual Barrowaer
Data:

Individual Borrouwer
N Oate:

Individual Borrowsr

STATE OF ILLINOIS

COUNTY OF ELT

[, the undersigned, a Notary Public .n and for sald County, in the State aforesald, 00 HEREBY CERTIFY THAT

personally knoun to me to be the same person whc¢se nZne is subscribed to the foregoing inatrument, sppesred bafore
ma this day {n person, and acknowledged that he siyrec, sealed and delivered the sald instrument as

free and voluntary act, for the uses and purposes therrin et forth, including the relsase and waiver of the right
of homestead.

Civen undar my hand and of ficlal seal this oey at .

Notary Public

Conmission expires:

This dccumsnt has heen prepared by:

Fitst State Bark & Trust Co, of Park Aidge

607 W, Devon Ave., Patk Ridge, IL 60088

99£C8L06

plT.I. '
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IF BORROMER IS A TRUST:

Dated: November 27, 1990 By: FIRST STATE BANK & TRUST CO. OF PARK RIDGE
not parsonally, but sol}ly as af asaid

-

Its: ASSISTANT RUSTO

ATTEST:

Its:  A8gISTANT TRUST OFFICER

STATE OF ILLINGIS

COUNTY OF  Cook CEY]

I, the undersigned, a Nuiery Bunlic, in and for the County and State aforesaid, 00 HEREBY CERTIFY, that
of —SE 7,‘";1 STATE BANK-S-TRUST-5B S-PANY
a corporation, and ’ .

S8 of said corporation, personally
known t3 me to be the same persons &o‘s; namas are subscribed to the foreging instrument as such

ASSISTANT TRUST OFFICER and _ AQRIGTANT TRUST QEFICER . respectively, appeared before
me this day in person and acknowledged that t'ey signed and delivered the said instrument as their own free and
voluntary acts, and as the frase and voluntary acc cf said corporation, as Trustee, for the uses and purposes
therain set forth; and the said ASSISTANT TRUST OFFICER » Oid also then and there acknowledge
that he, as custodian of the corporate sesl of saivu cor.ointion, did affix the said corporate seal of said
corporaticn to the Instrument as his own free and uoluntarv.act, and as the free and voluntary act of said
corporation, as Trustes, far the uses and purposes thereir.c4® for

Given under my hand and official seal this, May of ’ 72 |E;4{4 ‘ #4

0 orch SraL (
6 '! v I_. ,‘ (i
ML }..,..y, Stoie al Linoe U
Q My Doamasiis Dgine By i; FATIY
Commission,sxgisags- s ot

*
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THIS INSTRUMENT PREPARED BY:

Geraldine Cooper, Vice-President

Its:

P.T.I. # 09"36'306‘018




