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MORTGAGE 010047161

THIS MORTGAGE (“Security instrument”) Is given on NOVEMBER 28 , 1990
The mortgagor Is MARK J. BAROULIA, BACEELOR

This Securlty Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

, which is organizad and existing under the laws of
UHITED ST":EB OF AMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLINOIS 60603 ("Lander”).
Borrower owes Lende  th» principal sum of THIRTY FOUR THOUSAND FOUR HUNDRED
AND NO/100
Dollars (U.S. § 24,.400.00 ). This debt is svidenced by Borrower’s note dated the same date as ihis
Security Instrument (“Note”). wh’'~h provides for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER 1, 20CsS . This Sacurity Instrument secures to Lender: {a} the repayment of the debt avidenced
by the Note, with interest, and ail re~awals, extensions and modifications; (b} the paymant of all other sums, with interest,
advanced under paragraph 7 to protsc’ the security of this Security Instrument; and (c] the parformance of Bosrower's
covenants and agreemants under this (ierui’<y Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in
COOK County, lllinocis:
UNIT 403 IN THE 2055 WEST ILUMT CONDOMINIUM AS DELINEATED ON THEE
FOLLOWING DESCRIBED REAL ESTaA"FR:
SEE ATTACHED RIDER FOR LEGAL [IIESLCRIPTION., .
MORTGAGOR FURTHERMORE EXPRESSLY./3RANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABQOVE DESCRIBED
REAL ESTATE, THE RIGRETS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLAWRATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT I SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RES1RBLLTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARALWTION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECIYLD AND STIPULATED AT LENGTH

HEREIN.

(“Borrower”).

11-31-116-047-1015

which has the sddress of 2055 WEST LUNT-UNIT 403 . CHICAGO

(Street) tcivy)

Iinois 60645 {“Property Address”);
(Zip Coce)

TOGETHER WITH all the improvements now or hersafter erected on the property, and al’ La ements, rights,
appurtenances, rents, royalties, minaral, cil and gess rights and profits, water rights and stock and a!! Tixtures now or
hereatter a part of the property. All raplacemants and additions shall also be coversd by this Sacurity Incfrument. All of
the faragoing is referred to in this Security Instrument as the "Property.”’

BORROWER COVENANTS that Borrower Is fawfully seised of the estate hereby conveyed and has the right toc mortigage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally tha title to the Property against all claims and demands, subject to sny sncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non—-uniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

M:COVENANTS! Borrower and Lender covenant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT .and LATE CHARGES. .| Borrowsr shall promptiy pay when due
the principal of and interest on the debt evidanced by the Nots and any prepayment and late charges due under the Note.
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tohndor onmmmwm-m sre dus under the Note, until the Note Is pald in full, 3 sum {*Funde”} squal to
one—twellth of: (s yesrly taxes and assessments which may attsin priority over this Security instrument; b} yearly
quholt payments or ground rents on the Property, If any; (s} yestly haxard insurance premiums; and id) yearly mortgsge
Insurancs premiums, if sny. These Hems are sslied “escrow items.” Lender may estimats the Funds dus on the basis of
current data and ressonable estimates of future escrow Htems.

The Funds shall be heid in sn institution the deposits or sccounts of which srs insured or guarantesd by s federsl or
state agency (including Lender if Lender is such an institutionl. Lender shall apply the Funds to pay the escrow Items.
Lander may not charge for holding and applving the Funds, snalyzing the account or verifying ths sscrow items, unisss
Lender pays Borrower interast on the Funde and applicable taw permits Lender to maks such a charge. A charge sssessed
by Lender in sonnestion with Borrower’'s sntering into this Security instrument toc pay ths cost of an independent tax
reporting service shsil not be s cherge for the purposes of the preseding sentence. Sorrower and Lendar may sgres in
writing that Interest shall be psaid on tha Funds. Unless sn agreement is mads or spplicable taw requires interest to be paid,
Lender shall not be reqQuired to pqr‘lorrowot any intseest or sarnings on the Funds. Lender shall give to Borrower, without
charge, sn snnus! acocunting of the Funds showing credits snd debits to the Funds and the purpose for which sach debit to
the Funds was mads. The Funds ars pledged as sdditionsi securlty for the sums secured by this Security instrumant.

If the smount of the Funds heid by Lender, together with the future monthiy payments of Funds paysble prior to the dus
dates of ths escrow items, shall sxcesd the amount required to pay the escrow iteams when dus, the excess shali ba, st
Borrowaer's option, sither promptly repsid tc SBorrower or credited to Borrower on monthiy payments of Funds. It the
amount of the Fur.ch heid by Lender is not sufficient to pay the ascrow items when due, Borrower shali pay tc Lender any
amount necesasry tu make up the deficlency in one or more psyments as required by Lender.

Upan payment Ir. f't of all sums secured by this Security Instrument, Lender shall promptly refund to Rorrower any
Funds hetd by Lender. 1’ ssnder parsgraph 19 the Property is sold or acquired by Laender, Lendsr shalt apply, no latsr than
immaedistsly prior to th, s ile of the Property or its scquisition by Lender, any Funds held by Lender at the time of

o the sums ucund by this Seocurity Instrument.

o X . 6% junlass appl!ublo law provides otherwise, sil paymaeants received by Lendesr under
pangnplu 1 snd 2 shell be appl'sd first, to late chnrnon due under the Note; sscond, to prepaymant charges due undar the
Noto, lhlrd, to amoum aysble ur ier paragraph 2; fourth, to interest dus; snd last, to principsi due.

o 4 .'| Borrowar s’ pay sl taxes, sssessments, cherges, fines and impasitions attributsble to the
Property which may attsin priority oves ', Security instrumant, and leasshold payments or ground rents, if any. Borrower
shall pay these obligstion in the manner prov/uut in paragraph 2, or if not pald in that manner, Borrower shsll pay them on
time directly 10 the person owed peyment. Borrower shell promptly furnish to Lender ail noticas of amounts to bs paid
under this paragraph. {f Borrower makes thess payments diractly, Borrower shall promptly furnish to Lender receipts
evidencing the paymaents.

Borrower shall promptiy discharge any fien whic®™ (17¢ priority over this Security instrumant uniess Borrower: {a) agrses
in writing to the payment of the obligations sscured Ly the lien in & manner acceptable to Lander; (b} contests in good
faith the lien by, or detends agsinst entorcemaent of the lic.a in legsl proceedings which in the Lender's opinion operate to
prevent ths enforoament of the lien or forfeiture of any port of the Property; or (¢} secures from the holder of the Hien an
agreemaent satisfactory to Lender subordinating the lien to this Sacurity Iinstrument. If Lendar determines that any part of
the Property is subrject to a Hien which may sttain priority over th's Facurity Instrument, Lender may give Borrower a notice
identitylng the lien. Borrower shail satisfy the lien or take one o 710 of the actions set forth above within 10 days of

tha M of noﬂu.

; : L] Borrowsr shsll keap the Improvements ncw -axisting or hereafter erected on the Property
lntuud agalnst lm by tire, hazards included within the term “extended coversgu” snd any other hazards for which Lender
requires insurames. This (nsursnes shall be maintained in the smounts anl for “he periods that Lender requires. The
insurance sarrier providing the lneursnss shall be chosen by Borrower subjec’ t— Lander's spproval which shail not be
unesasonasbly withheld.

Al insuranes polisies and ranawails shell be aceeptabls to Lander snd shail Inciuce » standerd mortgage slauss. Lender
shatl have the tlﬁt to. hold the policies and renewals. f Lender requires, Borrower shafl promptly give the Lender all
receipts of pald’ prlmiunl and renews! notises. [n the event of loss, Borrower shall giva \Mompt noties To the lnsufanss’
eatrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise sgree In mlm Insursnce procecds shall be applia ! to ‘sxtorstion or repair of
the Property demaged, If the restoration or repsir is sccnomically fessiblo and Lender's security "ot lessened. If the
restorstion or repsir is not esonomissily fessible or Lender's seswrity would be lesssned, the insurun e procesds shail be
spplied to the sums secured by this Security Instrumaent, whether ‘or not then due, with any excess 1 aid to Borrower. i
Borrower shandons the Property, or doss not anewer within 30 days a notice from Lender that the insicarce carrier has
offersd to settie » ciaim, then Lender may colisst the insursnos procesds. Lendsr mey use the proce=ds to repair or
restore tha Property or to pay sums secured by this SBeocurity Instrument, whether or not then dus. The 30-day period wiit’
begin when the notice is given.

Unless Lender and Borrower otherwise egree In writing, any spplivation of procseds to principsl shell not extend or
postpons the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the paymaents.
if under parsgraph 18 the Property is sequired by Lander, Borrower's right to any insurance policies and prosesds resulting
trom damage tc the Property prior to the scquisiton shall pass to Lender to the sxtent of the sums secursd by this Seourity’
Instrument immediatsly prior to the sequisition.

[ -8 PREGERVATION and MAINTENANCE ' of  PROPERTY: 'LEASEMOLDS. | Borrowsr shall not destroy, damasge or
substantisily change the Property, sfiow the Property to deteriorate or commit waste. If this Security instrument is ON 8
laasshold, Barrower shail comply with tha provisions of the lesse, and if Borrower scquires fae title to the Property, the
luuhold and fee title sh.ll not mogg nrllul Londu t!;us \lo the merger In writh

tf Borrower falls to perform the

aovomm nd mnﬂ oontnlnod in this snouru\r Instrument, or there is a legal proceading thet may significantly effect
Lender’s rights in the Property lsush se & proesading in bankruptey, probate, for condemnation or to enforce laws or
reguistions), then Lender may do and pey for whatever Is nesessary to protect the value of ths Property and Lender's rights
in tha Property. Lender's setlons may Include paying any sums sscured by s lien which has priority over this Sesurity
instrument, sppearing In sourt, paying ressonsbis sttorneys’ fess snd sntering on the Property to make repairs. Alhiugh'
Lander may take setion under this paragrsph 7, Lender does not heve to do so.
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Any amounts disbursel by e r s p e i beo J delit of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower
requesting payment.

It Lender required mortgage Iinsurance as & condition of making the lcan secured by this Security Instrument, Barrower
shall pay the premiums required to maintain the insurance in affect until such times as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
| 8. INSPECTION. ]Lender or its agent may make reasonable antries upon and inspactions of the Property. Lander shall

iva Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. r The proceeds of any saward or claim for damages, direct or consaquentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and ghall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowaer. In the event of a partiat taking of the Property,
unless Borrower and Lender otherwise agree in writing, tha sums secursd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by (b} the fair market valus of tha Property immediately before the tsking. Any balance shall be
paid to Borrowaer. .

it the Property is abandoned by Borrower, or If, alter notice by Lender to Rorrower that the condemnor cffers to make
an award or sattl. & claim for damages, Borrower f3ils to respond 1o Lender within 30 days after the date the notice is
given, Lendar ir aut!.orized to ccllect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sacured ay this Security instrument, whether or not then due.

Unless Lender ans Borrower otherwise agrae in writing, any application of procesds to principal shall not extend or
postpone the due date o’ 110 monthly payments referred to in paragraphs 1 and 2 or change the amount ot such paymaents.

10. BORROWER NOT A4TLEASED; FORBEARANCE BY LENDER NOT a WAIVER. IExtenslon of the time for payment or
moditication of amortization ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall no. or erate to release the liability of the original Borrower or Borrower’s successors in intarest.
Lender shall not be required tu :0c-amence pracesdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz>tion ot tha sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower s 2ac.ossors in interest. Any forbearance by Lender in exercising any right or ramedy
shall not be a waiver of or preciude the s xercise of any right or remedy.
| 11._SUCCESSORS and ASSIGNS BOUNT; JCINT and SEVERAL LIABILITY; CO-signers.| The covenants and agreements
of this Security lnstrument shall bind and Sapcfit the successoras and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’'s covenant’ »nd agreements shail be Jcint and several. Any Borrower who co-signs
this Security Instrument but does not sxecute tha Ncie' (a) Is co-signing this Security Instrumant only to mortgags, grant
and convey that Borrower’s interest in the Propert; under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrum-<ay; and (¢) agreas that Lender and any other Borrowsr may agrae
to extend, modity, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Borrower’s consent.

[ 12. LOAN CHARGES.! It the loan secured by this Security 'istrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interes’ ¢l other loan charges collected or to be collectad in
connection with the loan exceed the psrmitted timits, then: (a) any s/.ch loan charge shal! be reduced by the amount
necessary to reduce the charge to the psrmitted limit; and (b} any suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2 make this refund by reducing the principal owed
under the Note or by making a diract payment to Borrower. if a refund redues principal, the raduction wlll be treated as a
partial prepayment without any prepayment charge under the Note.

{13 LEGISLATION AFFECTING LENDER'S. RIGHTS. | It snsotment or expiration of applieable laws hes the affect of
rendering any provision of the Note cr this Securlty Instrument unenforceable accor/ing to Its terms, Lender, at its option,
may require immaediate paymant in full of all sums secured by this Security Instruarent and may invoke any remedies
permitted by psragraph 19. {f Lender exercises this option, Lender shall take the steps spevified in the second paragraph

cof paragraph 17.

l 14. NOTICES. ,IAny notica to Borrower provided for In this Security Instrument shall ba given by dellvering it or by
mailing it by first class mait unless appliicable law requires use of another method. The noti=~ 9 all be dirested to the
Property Address or any othsr address Borrower designates by notice to Lender. Any notice to ‘we sty shall be given by
tirst class mail to Lender’s addrass stated hersin or any other address Lender designates by notice to dr.irrower. Any notice
provided for in this Security instrumant shall be deemed to have besn given to Borrower or Lender whon <iven as provided

in this paragraph.
| 15. GOVERNING LAW; SEVERABILITY. l‘l’his Ssacurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clasuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. SORROWER'S COPY. | Borrower shall ba given one conformed copy of the Note and of this Security instrument.

17. TRANSFER of the PROPERTY or s BENEFICIAL INTEREST in BORROWER.. f 3lt or any part of the Property or sny
interest In it Is sold or transferred {or if a banaficial interest in Borrower is sold or transferred and Borrower is not »
natural person! without Lender's prior written consent, Lender may, at its option, require immediste payment in full cof ali
sums secured by this Sscurity Instrument. Howaever, this option shall not ba axercised by Lender 11 exaereise is prohibited
by federal law as of the date of this Sscurity Instrument.

It Lendeor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums sscured by
this Security instrument. If Borrower falls to pay these sums prior to the axplration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

Borrower(s) Initials:z DPS 422
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18, BORROWER'S RIGHT{to bt IIJ' 'El » I-Aalt; n@(@ ow r shall have ths right to have
enforeemaent of this Sesurity Instrument dluonﬁuuod at sny time prior t s sarlier of : (sl 5 days (or such other pericd
as spplicsble law may specity for reinstatement! before ssle of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Secucity Instrument. Those conditions ace that Borrower:
{8} peys Lender all sums whioh then would be due under this Security Instrument and the Nots had no scoslerstion
octurred; (b} cures any default of any other covenants or sgresments; {cl pays el expenses incurred in snforcing this
Securlty Instrument, including. but not limited toc, reasonabla sttorneys’ fens; and (d} takes such action ss Lender may
ressonably require to sssurs that the lien of this Security Instrument, Lender’'s righte in the Propsrty and Borrower's
obtigation to pay the sums sscured by this Security Instrument shall continue unchanged. Upon reinstatement by Oofrowor,
this Sscurity [nstrumaent and the obligations secursd hersby shall ramaln fully effactive as if no accelsration had occurred.
! u t spply in the casa cf scoeleration under paragraphs 13 or 17.

FOLLOWING lannoms BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PRCVIOES OTHERWISE. THE MOTICE
SHALL SPECIFY: (A} THE DEFAULT; B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN i
DAYS FROM THE DATE THE NOTICE (8 GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENTY, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHY TO REINSTATE AFTER ACCELERATION AND
THE RIOHT TO AS7. €R " IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AZCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CUREDC ON OR BEFORE THE DATE
SPECIFIED IN THE NUT G, LENDER AT ITS OPTION MAY RECUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INUTA MENT WITHOUT FURTHER DEMAND AND MAY FORECLCSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. (EP.0SR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR, $Y 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TTLE EVIDENCE.

“20. LENDER in POSSESSION. Jlmun ion under paragraph 19 or sbandonment of the Property and st sny tims
prior to the expiration n of sny parod of redamption following judiclal sale, Lendsr (in psrson, by agent or by Judicially
sppointed racsiver), shall be entitled tc aner.upon, take possession of and manags the Property and to collsct the rents of
the Property Including those past dus. Ar/ rents ccliected by Lender or the receiver shait be applisd first to payment of
the eoats of mansgement of the Property and cchoction of rents, including, but not limitad to, receiver's fess, premiums on

d ressonable sttorneys’ feus, and then to the sumes secured by this Seacurity instrument.
Upon pnymmt of all sume serured by this Security Instrumaent, Lendsr shall release this Security
pwer. Borrower st.al) pry any recordstion costs.
] Rarrower walves =it isht of homestead examption in the Property.
N - 1¥ o1ie or mare riders sre executed by Borrower and recorded together
with this Sowrlly Instrument, the covenants and agreemen’s of each such rider shall be incorporated into and shall smend
and supplement the covenants and agresments of this Secuz't !nstrument as if the rider(s) were a part of this Sscwrity

Instrument. (Check applicsble box{es))

L20YRS06

l:] Adjustable Rate Rider Condominium Rider [:l 1-4 Family Rider

:' Gradusted Peyment Rider D Planned Unit Development Rider

(] othertsr tspecity)
SEE RIDERS ATTACHED HERETO AND MADE A PART RLREOQOF.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contair ed in this Security Instrument and
in sny rideris} sxecuted by Borrwer and recorded with it.

Y

[Spsce Below This Line For Ack AP

State of itinols, COOX : ' County ss:

1. L/?"j/(,(j/u_ ‘ /(/{..ﬂcszlg' . 8 Notary Public in and
for said county and stste, do hereby certify ihat
MARK J. BAROULIA. BACHELOR

personally known to me to be the same Pereonis} whoss nameis) ____ IS ___ subscrited to the
foregoing instrument, appeared before me this day in person, and acknowledged that

signed end delivered the sald instrument as _HIS/HER _ fres and voluntary act, for the uses and
purposes theresin set forth

Givan under my hend and officiel seal, this _i_%;_dwof)/f‘?fthfﬂ- /'?30 .

it AT R ] ’!r
Cominission o#OFFICIAL L SEAL !i
MY P VANESSA A LA'I;S;%N o N g zé/v
Public, State of Tihno N
e _Expiros & f13/93 Z/ tary P
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UNIT 403 IN THE 2055 WEST LUNT CONDOMINIUM AS DELINEATED ON THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 IN BLOCK 1 OF KENNEY'S ADDITION TO ROGERS PARK, BEING A
SUBDIVISION OF THE 55.487 ACRES NORTH OF AND ADJOINING THE SOUTH
45.63 ACRES OF THAT PART OF THE NORTH WEST 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF RIDGE ROAD ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 18, 1881 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24563066, TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMOW ZLEMENTS.

11-31-116-047-1015

THIS RIDER IS ATTACHED TO AND MADE A PART OF TEIS MORTGAGE DATED
NOVEMBER 28, 1990 A.D..

~
b
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CONDOMINIUM RIDER 010047161

THIS CONDOMINIUM RIDER is made this .2 8TH. day of . NOVEMBER. . 19..90. .., and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ““Security

Instrument™) of the same date given by the undersigned (the '‘Borrower”) to secure Borrower’s Note to
FEDERAL SAVINGS BANK . . .. ... ... . .. i, (the

.......................................................

“Lender™) of the same date and covering the Pro%erts described in the Security Instrument and located at:
4

CITIBANK,
2055 WEST LUNT-UNIT 403, CHIC

.....................................................

GO, ILLINOIS 60645 .........................

(PROPERTY ADDRESS)

The Properiy includes a unit in, together with an undivided interest in the common elements of, a condominium

roject known as:
2055P WEST LUNT

...........................................

(NAME OF CONDOMINIUM PROJECT)

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owrirs Association™) holds title 1o property for the benefit or use of its members or shareholders, the Proper-
ty also iricinees Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOM:N)UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and wrader further covenant and agree as follows:

A. Condominiza Obligatlons. Borrower shall perform all of Borrower’s obligations under the Condominium Pro-
ject’s Constituent Locuizents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuri Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall prompily pay, vien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insueance. So lorg as the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket” poli:v 0/ the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for.the periods, and against the hazards Lender requires, including fire and hazards
included within the term “‘extended cov:rage)’ then:

(i) Lender waives the provision-ir-Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments fo1 biz2rd insurance on the Property; and

(ii} Borrower’s obligation under Unifor.n"Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the exterut that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of avy ‘apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, ¢ny proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums securca Yy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such/actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptzo’¢ in form, amount, and extent of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for ¢ariages, direct or consequential, payable to Borrower
in connnection with any condemnalion or other taking of ali-or any. nart of the Property, whether of the unit or
of the common elements, or for any conveyance in licu of condemuatioi, are hereby assigned and shall be paid (o
Lender. Such proceeds shall be applied by Lender to the sums secuv=4 %y the Security Instrument as provided in
Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendcr #ind with Lender’s prior written con-
sent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for’abandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in b2 case of a taking by condemna-
tion or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisior i={or the express benefit

of Lender;

(iii) termination of professional management and assumption of self-management of the. Owwiers Association; or
{iv) any action which would have the effect of rendering the public liability insurance ccverige maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duze, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor-

rower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisionscontained in this Condominium Rider.

/ d J. . LIS sl Zdl - R (S\:a")
K J./ BAROULIA — HORROWER
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