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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1990, between THOMAS J. SIMS and LORRAINE A. SIMS,
HUSBAND AND WIFE, whose address Is 7100 W. 85TH STREET UNIT B, OCAK LAWN, IL 60453 (referred to
below as "Grar.c©o1"); and HERITAGE BANK OAK LAWN, whose address Is 6001 WEST 95TH STREET, OAK

LAWN, IL 60453 (crferred to below as "Lender”).

GRANT OF MORTGAGE. Fo' valuable Ideration, Grantor morigages, warrants, and conveys to Lender all of Granior's right, titte, and interost
in and to the following desuihadl rea property, togelher with all exisling or subsequenily erected or aflixed buildings, improvemeants and fixtures; all
nts, rights of way, 87! s plrtenances; all water, waler rights, walercourses and ditch rights (including atock in utilities with ditch or irrigation
hts); and all other his, twahm, and profits relatinﬁ 1o the reat proj , including wilthour limitation all minerals, oil, gas, geothermal and similar
cated in COO Courly, State of lllincls (the !g al Property”):

PENTHOUSE "B” IN CAS0O MANOR CONDOMINIUM AS DELINEATED THE SURVEY OF THE FOLLOWING
s PDESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN CAGO DEVELOPMENT, 95TH STREET AND
NOTTINGHAM AVEMUE SUB8IVISION OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 37 YORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, WHICH SUF.vEY IS ATTACHED AS EXHIBIT "A” TO THE DECLARATION MADE BY
5 THE FIRST NATIONAL BANK \F EVERGREEN PARK, AS TRUSTEE, UNDER TRUST NUMBER 2577
RECORDED IN THE OFFICE OF THE IECORDER OF DEEDS COCK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 227838882, TOGETHER WNH (T3 'JNDIVIDED PERCENTAGE INTEREST IN COMMOHN ELEMENTS

AS SET FORTH [N SAID DECLARATION, 'd COOK COUNTY, {LLINOIS.
The Real Property or iis address is commonly kow=.as 7100 W, 85TH STREET UNIT B, OAK LAWN, IL 60453.

The Reat Property lax idantification number is 24-06-301-045-1044,

Grantor presently assigns 1o tender all of Grantor's right, titte, and Liizresiin and 1o all leases of the Property and all Rents from the Property. In
n, Grantor grants (o Lender a Unitosrm Commercial Code security ir terf 31.in the Personal Property and Rents.

DEFINITIONS. The following words shall have the fotlowing meanings when used In this Mortgage. Terme not otherwise defined In this Morigage shall
have the meanings sttributed 10 such lerma in the [llincis Uniform Commercic, Cod'e. Al referances 1o dollar amounts shall mean amounts In lawiul

money of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving ine of cir.dit agreement dated Novembes 23, 1980, between Lender and
Granfor with a credit smit of $25,000.00, together with all renewals of, axtansi: s of, modificatlions of, rofinancings of, consolidations of, and
substitutiona for the Credit Agreement. The interest rate under the rovolving line of cieai is a varlable Interest rate based upon an index. The
index currently is 10.000% per annum. The Intereal rate to be applied to the outsta wding pccount balance shall be at & rale 1.000 percentage
points above the index., sublect howaver to the following maximum rate. Under no clrcurn®’ances shall the Interest rale be more than the losser of
21.000% per annum of the maximum rate allowed by applicable law.

Existing Indebtednesa. The words "Existing Indebtednass™ mean the indebtadness describad ool w In the Existing Indebledness soction of this
Morigage.

Grantor. The word "Grantor™ means THOMAS J. SIMS and LORRAINE A. SIMS. The Granfor is tha nv.igagor under this Morigage.

Guarantor. The word "Guaranior” meansa and includes without limitation, each and at of the guaran. 3, sureties, and accommodation parties in
connection with the Indebledness.

improvements. Tha word "Improvements” means and includes withou! limitation alt existing and futire ‘amva.ovemenis, fixiures, buildings,
structures, moblle homes affixed on the Real Property, facililes, additions and other construction on tha Real Prosed ¢,

\/ Indebtaedness. The word “Indebledness” means all principal and inlerest payable under the Credil Agieemen: #.id.any amouns expended or

advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obligations of ‘Grentor under this Morgage,

fogether with Interest on such amounis as provided In this Mortgage. Specifically, withoul limitation, this Mortgaga evurss a revolving line

of cradit, which obligates Lendear 10 make advances to Grantor so long as Grantor compiies with all the terms »f lae Credit Agreement.

Such avances may be made, repald, and remade from time to time, subject to the limitation that the total outstanding balance owing at

any one tims, not including finance charges on such balance at a fixed or variable rate or sum as proviied In the Credit Agreement, any

amporary oversges, othar charges, and any amounts axpended or advanced as provided In this paragraph, shall not exceed the Credli .
Umit as provided In the Credit Agreement. It Is the Intention of Grantor and Lender that this Mortgage secures the balance outslandlng

under the Credit Agreement from time to time from zerc up to the Credit Limit as provided above and any Intermediate balance.

Lender. The word “Lender” means HERITAQE BANK OAK LAWN, iis successors and assigns. The Lender is the morigagee under this Mortgaga.
Morigage. The word "Morigage™ means this Morigage between Granlor and Lender, and includes without limitation all assignments and securlty
interest provisiona relating to the Personal Property and Rents.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or hereafier owned
by Grantor, and now or hereatter attached or affixed 10 the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and togather with ali proceads (including without ﬂmutntion all Insurance procesds and refunds of

promiuma) from any sale or other dispositicn of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Rasal Property. The worde "Real Property” mean the property, inlerests and rights dascribed above in the "Grant of Mortgage" sacton.

fAeisted Doocuments. The words "Related Documents™ mean and include without Wmitation el promissory notee, credit agreements, loan
agresments, guaranties, security agreements, morigages, deeds of trust, and all other Insttumenta and documents, whether now or horeafier

sxdating, executed in connaction with Grantor's Indebtedness 10 Lender.
Eronb. The word "Rents” means all presen! and future rents, revenues, income, issues, royalties, profils, and other benefits derived fiom the
operty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigage, Granlor shall pay 1o Lender all amounts secured by this Morigage
as they become clue, and shall strictly perform all of Granlor's obilgations under this Mortgage.
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POBSESSION AND MAINTENANCE OF THE PAOPERTY. mmwmu&mw-wnum“mmm“hm‘wu
following provisione:
Posasssicn and Usse. Unllmdllaun.aunbrmmndnhpoonabnmdoomolctmdopuamwmmmulﬂh
Rents from the Property.
Duy A Mdlntain | Grtnwr-hdmdmdnmoﬁopmyhunm”ndﬂonmdpm«pwpmmdm mmm
nNecCessary 1C presarve its
Hazardous Substances. Thc!umu"hazwdouswun, “hazardoua substance,” "dleposal,” "ulun. and “threatened releass.” ab ubed in this

Morigege, shall have the same meanings as set forth In the
amended, az V.8.C. Section 9801, &t seq. ("CERCLA'). the 8upu1u

pﬂorowmo!oawpmolﬂnhomyor m.nyamdotmmw
mattan (c} Excepl as previousty diaciosed lo and acknowledged by Lender in writing, mm&mmmmm ww
clher authoiized user of the Property shall use, generate, manulacture, stors, traat, dispose of, of relense any hAzardous wasis of substance on,.
under, or about the Properly and (ii) any such activity shall be conducied in compiance with all appiicable federal, stale, and local lawe,
regulations end crdinances, inchiding without imitation those laws, regulstions, and ordinances described above. Grantor authoripie Lender and
its agents to enter upon the Property to make such Inspecﬁommdmnumndumdmmpdmhmm““ MI::
Property with- th’, axction of the Morgage. . Anyi ns or tosts mads by shall be for Lendar's pupoees. only L
construad 1o c.ex's any responaibiiity or kabliity o part of Lander to Grantor or 1o any cther person. The "
comalned hergin are Zased on Grantor's due dillgonco in investigating the Property lor hazardous waste. Granior hereby mm ‘walves
&ny future claime sg#~.o! Lender for indemnlly or contribution in the event Granior becomes Hable for cleanup or other costs undar any such laws,
and (b) agrees o li dor. iy and hold hanmigss Lender againet any and all claims, losses, kabiiities, demagee, penalties, and expPenses which
Lender may diecty or '.dhectly sustain or suffer resuiting from a breach of thia section of he Morigage of A8 & CONMBAUENCY O = OB,
generalion, manulaciure, ».029s, disposal, relsase or tiwestsned releass ocoutting prior to Grantor's ownership or inlerast in 'the .
wheiher of not tha same w(s o should have been known o Grantor. The provisions of this section of the Morigags, including the L)
indemnity, shaf survive the pav. .ot of the indebledness and the sallsfaction and reconveyance of the lien of this Morigags and not be
afiected by Lender's acquisition of ary intarest in the Property, whether by loreclosure or otherwise.

Nulsance, Yaste. Granior shall nc/ _ause, conduct or permil any nuisance noi commil, permil, or sufier any stripping of or weswe on of 10 the
Property or any portion of the Property. Sqaclfically withoul limitation, Grantor will notl remove, or grant to any other party the right 1o remove, any
tmber, minerals {Including ol and gas}, (.o, gr~rel of rock praducls without the prior written congsent of Lender.

Aemoval of Improvements. Grantor shall. «©f demolish or remove any improvements from the Real Proparty without the prior writian consent of
Lender. As a condition 1o the removal of any I grovements, Lender may require Grantor 1o make arangements satialaciory 1o Lender 1o neplace
such Improvements with Improvements of al lea 3t equal value.

Lender's Right 1o Enter. Lander and its agents anc represontatives may enter upon the Real Property al aff reasonable times 0 atlend 10
Lender's interests and to inspect the Property for puryscsies of Grantor's compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremants. Grait'o¢ Lnall promplly comply wilh all laws, ordinances, and reguisticns, now or hersafier i
effeci, of all governmental authorities applicable 1o the ual or occupancy of the Property. Grantor may contest in good (alth any such lew,
ordinance, of regulstion and withhold compliance during am/ ptor-ing. including sppropriste appeals, eo iong as Grantor has netilied Lender in
wiiting prior to doing 80 and 80 long as Lender's Interasts in (1@ Pioperty are nol jecpardized, Lender mey reguire Qranior 1 poel adbyguale
securily or s surety bond, reasonably satisfaciory 1o Lender, to piaiact | snder's Interest.

Duty to Protect Grantor agrees neither 1o abandon nor leave unaer rd the Property. Grantor shall do all other acts, in addiion 10 ee acis
set forth above In thie section, which from the character and use of the F.oporly are reascnably necessary 10 prolact and praserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare k. .ea 'stely due and payable al sums ssourad by this Morigage upon the
sale of transfer, without tha Lender's prior wrillan consent, of ak or any part of “a¢ Seal Property, or any imerest In the Real Property. A “sale or
transfor” means the conveyance ol Real Property or any right, tide or interest U .eir.. whether legal or equilable; whether voluntary

whother by outright sale, deed, instaliment sale contract, land contract, contract for 7~ «d, lsasehold intorest with & lerm &, 1

lsasa-opton contract, of by sale, assignment, or transfer of any beneficiad intereel 1N of 10w\ land trust hoiding Gtie o MM

other method ofeonvaymoeoinod Property interest. If any Grantor Is a corporation or piutnerhip, transfer siso includes any changs In

more than twenty-five porcent {25%) of the voling slock or pastnership interoets, as the co=a riay be, of Grantor. Howeves, this option shell
axercised by Lender if such exercise is prohibited by !oderﬂ law or by Hinols law.

TAXES AND LIENS. The following provisions relating 10 the taxes and fens on the Property are & pe . of this Mortgege.

Payment. Grantor shall pey when due {(and In ak events prior 1o delinquency) all taxes, payrol . o3 'special taxes,
and sewer service charges levied against or on account of the Property, and shall pay when cue 74 claime for work
rendered or material furnished to the Property, Grantor shall maintain the Property free of af lens ha g priority over
Lender under this Mongage, except for the lien of laxes and assosemsnts not due, excep! for the Eatinp !

except as otherwise provided in the lolowing paragraph.

Right To Contsst. Grantor may withhold payment of any ax, assessment, or claiim in connection with a oo~ b et diepute over ;
pay, 80 iong as Lender's interest In ths Nicrerty I8 not jecpardized. (f a lien arises or ia filad as a result of ncry ay”. nmumm
(15) days after the llen arives or, if a lien is filed, within fitteen {15) days after Granior has notice of tha filing, secur? the discharge of the lien, or §
requested by Lender, deposit with Lender cash or a sufficlent corporata surety bond or other security satistactory 1o en der ih an amount sufficient
10 discharge the llen plua any costs and attorneys’ fees or other charges that could accrue as a result of a forecior've = sale under the llen. In
any contast, Grantor shall delend Hsel! and Lendor and shall salisty any adverse judgmen! before enlorcement against hh Proparty. Grantor shadl
name Lendor as an additional obligee under any surety bond furnished in the contest proceadings.

are supgiled 10 the Property, if any mechanic'a lien, materiaimen’s lien, mmhnwummmonmdmmm
of matarials and the cost exceeds $2,500.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfaciory 10 Lender
that Grantor can and will pay ihe cost of such improvementa,

PROPERWDAMAGEWSURANCE. The fofliowing provisions relating to insuring the Proparty ars & pant of this Morigage. 3
Mdnhmo.oﬂmm Granior shall procurs and maintain poiicies of fice Insurance with standerd esdended coverags sndorsements on &
replacemant basia for tha full insurable valus covering sl improvermenta on the Real Property in an amount sufficlent 10 avold applioation of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Poiicies shall be written by such insurencs osmpanies and in such
form as may be ressonably acceptable to Lender. Grantor shall deftver to Lender certificatas of coverage from each. insursr contalning a
stipulation that coverage will not be cancefled or diminished without a minkmum of ten (10} days’ prior writien notics 10 Lander.

Application of Proceeds. Grantor shall promplly notity Lender of any less or damage to the Property

whlchhmnolbaondhbursedvdmln1wdmmmekroedptmdwhichLenderhunnioonmmdsamnnp&ormdh

shall ba used first 10 pay any amount owlng to Lender under thie Morigage, then 1o prepay accrued interest, and the remaindsr, ¥ sny, shall be
o the principal balance of the Indebtadness. I Lender hoide any proceeds after payment In full of the Indeblsdness, MMM

bapddbaumor

Unexpired Insurance at Sale. Any unexpied insurance shall inure to the benefit of, and pass to, the purchaser of Ihe e mwlﬂl

Morigege at any rustes’s sals or other asle held under the provisions of this Mortgags, or at any foreciosurs sale of such :

Comptiance with Existing Indebtedness. During the period In which any Existing |nmmmmhnﬂmmm
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Instirance provisions contained In the instrument evidencing such Existing Indebtedness shall constitute compilance with the insurance provisions
under this Mortgage, 1o the extent compllance with the terms of this Mortgaga would constitule a duplication of Insurance requirement. If any
procesds from the Insurance become payable on loss, the provisions in this Morigage for division of proceeds shak apply only fo that portion of
the procesds not payable to the holder of the Existing Indebtedness.
EXPENDITURES BY LENDER. If Granlor tails to comgly with any provision of this Morigage, including any obiligation to maintain Existing Indebledness
in good standing as required below, or if any action or proceeding is commenced that would materially atfect Lender's intereste in the Property, Lendor
on Grantor'as behalt may, but shail not be required 1o, take any action thal Lender deems appropriate. Any amount that Lender expends in so doing will
bear Inferest at the rate charged under the Credi Agresment from the date Incurred or paid by Lender to the cate of repayment by Grantor. All such
expanses, at Lender's option, will (a) be payable on demand, (b} be added 1o the balance of the credit ine and be apportioned among and be
payabie with any instaliment paymenis to bocome due during either (i) the term of any applicable insurance policy or (i) the remaining 1erm of 1he
Credit Agreement, or (c} be treated as a balioon payment which will be due and payabie ai the Credil Agreement’s malurity. This Morigage aiso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other fights or any remedies to which Laender
may be entitled on account of the default. Any such action by Lender shall not be construed as curing the detault so as to bar Lender from any remedy
that It otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Title. Granior warants that: (a) Grantor holds good and marketable title of record o the Property in lee simple, free and clear of all lians and
encumbrances other than Ihose set forth in the Real Property description or in the Existing Indebtedness section below or in any lite insurance
policy, title report, or final title opinlon Issued in faver of, and accepled by, Lender In connection with this Morigage, and (b} Grantor has tho full
right, power, and suthority lo execute and deliver this Marigage lo Lender.

Defsnse of Title. Subject to the exception in the paragraph above, Grantor wamrants and will forever defend the titie to the Property against the
lawhi ciaime of all persons. [n the event any action or proceeding ie commenced thal questions Grantor's title or the interest of Lender under this
Morigage, Grantc. chell defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, bul Lender shall be
entited 1o pasiup e in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, &nd Granior wil daliver, of
cause 1o be deliverec, ‘o Lendes such Instruments as Lender may request from tima 10 ime 1o permit such participation.

Comptiance With Lrws.  Granior warrants that the Property and Grantor's use of the Property complies with al existing applicable laws,
ordinances, and reguicLp..of governmental authorities.
EXISTING INDEBTEDNESS. Thi *zfiowing provisions concerning existing indebtedness (the "Existing Indeblodness”) are a part of this Morigage.

Existing Uen. The Hlen of thia ' #origage securing the indebtedness may be secondary and inferior to the lien securing payment ol an existing
obligation with an account nur e of 1015668 1o HERITAGE BANK OAK LAWN. The existing obligation has a current principal balance of
approximalely $88,400.50 and is /it 1@ original principal amouni of $80,000.00. Graniol expressiy covenanis and agiees 10 pay, Of see 1o the
payment of, the Existing Indebtedn . =. and o prevent any default on such indebledness, any default under the instruments evidencing such
indebtedness, or any defaull under any se~urity documents for such indebledness.

No Modification. Granior shall not @niLr irc any agreemant with the holder of any morigage, deed of trust, or other security agreeman! which
has priosity over this Mortgage by which tha’ agreemeni is medified, amended, extended, of renewed withoul the prior writlen consent of Lender.
Grantor shall neither request nor accept any fulur. edvances under any such securlly agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating \» condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. i all or any pan of Il.e P operty is condemned by eminent domain proceedings or by any proceading or purchase
in lieu ol condemnation, Lender may al ils election regu’ e hal all or any porion of the net proceeds of the award be apphed 1 the Indabtedness
or the repalr or restoration of the Property. Tha nel provesdrs of the award shall mean the award after payment of all reasonabie cosls, expenses,
and atiornoys’ ees necessarily paid of incurmed by Grantor.s wender in connection with the condemaation.

Proceadings. H any proceeding In condemnation is filed, Gran’or chall promptly notify Lander in writing, and Grantor shall promptly take such
steps as may be necessary 1o defend the action and oblain the ( warc. Grantor may be the noming party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represented in i3 r.aceeding by counsel of its own choice, and Grantor will deliver or cause o
be delivered 10 Lender such instruments as may be requasted by it iom ime to time © permil such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT HORITIES. The following provisions relating 1o governmenial taxes, fees
and charges are & pait of this Mortgage:
Current Taxes, Feas and Charges. Upon reques! by Lender, Granlor shl aseculs such documents in addition to this Morigage and take
whatever other action I8 requesied by Lender 10 perfect and continue Lender's ivun on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expanses incurred in recording, part_cung or continuing this Mortgage, inciuding without lirnitation alt
taxes, feas, documeniary stamps, and other chasges for recording or registering this Mriiguge.
Taxes. The following shalt conatilute taxes 1o which this section applies: (&) a specii's lax .pon this type of Morigage of upon ali or any part of
the Indebledness secured by this Morigage; (b} a specific tax on Grantor which Granior 12/ thorized or required lo deduct rom paymenis on the
Indebltednass secured by this type of Morigage; {c) a tax on this type ol Mortigage char jo® 3¢ againal the Lender or the hoider of the Credit
Agreement; and (d} & spacific 1ax on all or any portion of the Indeblednass or on payments ¢i prancizal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date'o k. Morigage, this evont shall have the samo
effect as an Event of Delaul (as delined below), and Lender may exercise any or all of its availab.e reodies for an Evant of Delault as provided
below uniess Granior either (a) pays the tax before it becomes delinquani, or (b) contesis the ta: ¢s provided abave in the Taxas and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory to L~..%er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The loliowing provisions relating to this Marigage as a se urity agreement are a pan of this

Mortgage.
Agreement. This instrument shall constitule a security agreement 10 the extenl any of 1he Proparty cortiv.ies fixturaes or other personal
propecty, and Lender shall have ali of the rights of a secured pany under the lllinois Uniform Commercial Code as . nied from time to time.

Interest. UUpon request by Lender, Grantor shall execute financing statements and take whatever other acu.n 9 raquestad by Lender 1o
perfect and continue Lender’s security interest in the Rents and Personat Property. (n addilion to recording this Moigige In the real property
records, Lender may, at any time and without further authorization from Granlor, filo executed counterparts, coples or reproductions of this
Mortgage as a flnancing statement. Granlor shal reimburse Lender for all expenses incuned In perfecting or continuing this security interest.
Upon default, Grantor shalt assemble the Personal Property in a manner and at a place reasonabty convenient to Grantor and Lender and makae it
available fo Lender within tiwee (3) days after receipt of written demand from Lender. -

Addresses. The maliing addresses of Grantor (debtor) snd Lender (secured party), from which informaticn concerning the secursity intorest
granied by this Morigage may be obiained (each as required by the Nllinois Uniform Commercial Code), are ae staled on the first pago of thie
Morigage. .
mﬁn ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and atliornay-in-fact are & part of this
origage. .
Further Assurances. Al any time, and from time 1o time, upon request of Lender, Granior will maka, exocute and doliver, or will cause to be
made, execuied or delivered, to Lender or 1o Lender's designee, and when requesled by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such officas and places as Lender may deem appropriate, any and all such mortgagoes,
deede of tust, security deeds, security agreements, financing statements, continuation sialements, instruments of further assurance, certificales,
and other documents as may, in the sole opinion of Lender, be necessaly or desirable in order 1o eflectuale, compilete, perfect, continue, or
preserve (a) the obiligations o Granlor under the Credil Agreement, this Morigage, and the Relaled Documents, and (b} the liens and security
Interests created by this Mortgage on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in connection with the matlters referred to in
this pavagraph.
Attornsy-In-Fact. ! Grantor fails 1o do any ol the things referred 1o in the preceding paragraph, Lender may do so for and in the name ol
Grantor and at Grantor's expense. For such purposes, Grantor hereby itevocably appolnts Lender as Granior's atiorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomgpidish the maetters referred 1o in the preceding paragraph.
FULL PEAFORMANCE. I Grantor pays all the Indebtednass when due, terminates tha credil kne account, and otherwise periorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable slatements
of termination of any financing stalement on file evidencing Lender's security interest in the Rents and the Personaé Property. Grantor will pay, if
permitied by applicable law, any reasonable lermination fee as determined by Lender lrom time to time.

OEFAULT. Each of the lollowing, at the option of Lendar, shall constitute an event of defautt ("Event of Defauff’} under this Mortgage: (a} Grantor

6IIV8506
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commits raud or makes & malerial misrepresentation at any time in connection with the credit ine account. This can inciude, 1oFf axample, & lales
sintement about Grantor's income, assets, Habilities, or any other aspects ol Grantor's financisl condition. (b) Grantor does not mest the repayment
tarme of the credit §ne account. (c) Grantor's action or inaction adversely affects the coliateral for the credit ine accoum or Lender's rights in the
coliateral. This can include, for example, failure to maintain required insurance, wasie or destructive use of the dweliing, fallurs 10 pay tixes, death of all
persons liable on the account, transfer of tite or sale of the dweiling, creation of a ken cn the dwelling without Lender's permission, foreciosure by the
holder ot another Hlen, or the use of funds or the dwelting for prohibited purposee.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Eveni of Delault and st any time theraafter, Lender, at lts oplion, mey swercies
any one or more of the following rights and remedies, in addition to any other rights or remedias provided by law:
Acoslerste Indebtedness. Lender shall have the right at its option without notice 10 Granior 1o dectare the sntire indebledness immediately due
and payable, including any prepayment penality which Grantor would be required o pay.
UCC Remedies. With raspect to all or any part of the Personal Property, Lender ghall hava all the rights and remedies of a ssoured party under
the Hlinols Uniform Commercial Code.
Collsct Rents. Lender shall have the right, without notice to Grantor, 1o lake possession of the Property and coliect the Renta, inoluding amounts
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the indebtedness. in fuitherance of this right. Lender
may requice any tenant or other user of the Property 1o make paymentis of rent or use fees directly to Lender. I the Rents are collscted by Lender,
then Grantor Wrevocably designates Lender as Grantor's atiorney-in-fact 1o endorse instruments received in payment thereot in the name of
Grantor and 1o negotiale the same and collect the proceads. FPayments by tenants or other users o Lender in response 10 Lender's demand shalt
satisty the obllgations for which the paymenis are made, whether o not any proper grounds for the demand existed. Lender mmy exercies s
rights under ihis subparagraph either in person, by agent, or through a receiver.
Mortgages in Possession. Lender shall have the right to be placed as morigagee in possession or 10 have & receiver appoiried 10 take
posesssion of ol 7« W of the Property, mmm»mmmmam.bop«nnnmmm
sale, and 10 e ' W from the Property annd apply tha procoseds, over and above the cost of the reosivership, againe the

may
whether or not the ¢r~mvmmmnomummlmwnmmu
a persorn from serving as a recelver,
Judiclal Forectosure. i nd r may oblaln s diclal decree foreclosing Graniot's intereat in all or any part of the Property.

Deficiency Judgment If pamied by applicabla law, Lender may obtain a judgment for any deficiency remalning in the Indebladness dus i©
Lender after applcation of all oy s received from the exerciee of the rights provided in this section.

Other Remecdiss. Lender shall Faw sl other rights and remedies provided in this Mortgage or the Cradit Agreement of avaliable M law or in

equity.

Sale of the Property. To the extent per.aited by applicable iaw, Granios hercby waives any and all right to have the proparty marshallad. In
its rights and remedies, Lend i .. be free o sell all or any part of the Property together or separately, in one sele or by separaie

saige. Lender shalt be entitied o bid st any rublic sale on all or any portion of the Property.

Motice of Sale. Lender shall give Grantor reasc iabk: notice of the time and place of any public sale of the Personal Property or of the time afler
which any private sale or other intlended dispos ion of tha Personal Property ls to be made. Reasonable notics shall mean nolics given at least
ton (10) days befors the time of the sale or disposnmy’..

Waiver; Elsction of Remedies. A walver by any paiiy ri a breach ol a provision of this Morigage shall not constitules & waiver of or prejudics the
party’s rights otherwies tc demand strict compiance witi: tr 41 srovision or any other provision. Election by Lender 10 pursus any remedy shall not
axchude pursult ol any other remedy, snd an election 10 m#'.. mem.aﬁnbwbmm%dmamwm
aher tallure of Grantor 1o perform shall nol affect Lender's rigl £ 10 0~~lare a default and exerciss its remedies under this Morigage.

Attorneys' Fess; Expenses, Hm&mmwn«ﬂnwm«mwothmﬂmm.L-ndw“hmnmnv.
such sum as the coull may adjudge reasonable as afiorneys’ foc= o sl and on any appeal. Whether or not any court aolion s woived, all
reasonable expenses incurred by Lander that In Lender's opinion arn(. ne .eesary st any time for the protection of M imerast or the sniorcement of
Its rights shali become a part of the Indebledness payable on dema.d and ahall besr interest rom the dats of axpendiive Uil repaid &t the
Cradit Agreement rate. Expenses covered by this paragraph include, w.vut imitation, however subject 1o any kmits under applicabls law,
Lender's attornoys’' fees and legal expenses whather of not there is a lavsuit. including atiorneys’ fees for bankrupicy procesdings

offorts 10 modify or vacate any sutomalic stay or njunction), nppuhnndmy an’oawd post-judgment collection services, the coet of

eoords, ohHiaining e reports (INCiAIng fOTEciCouns reporte), surveyors’ reportt. ar d appralaal tees, and e insurencs, 10 the sxtent pemitied by
sppiicable law. Qrantor aiso will pay any court costs, In addition 10 all other sume .ovided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includi g wi hout lkmitation any notice of default and eny notios of
sale 10 Grantor, shall be In writing and shall be effective when actually deltversd of, if malie 1, she”. be deemed effective when daposied in the United
States mail first cisse, registered mall, postage propaid, directed o the addressas shown neesr ¥ e Seginning of this Morigage. Any party may change
its addrass for notices under this Mortgage by giving formal written notice 10 the other parties, sp(civ ng that the purpoes of the notics is 1© change the
party’s address. All coples ot notices ol foreciosure from the holder of any len which has peorty cve tidr Morigage shall be sent 10 Lender's address,
a3 shown near the beginning of this Morigage. For notice purposes, Granior agrees 1o keep Lendar «nfe mad ut all mes of Granior's oument addness.

MISCELLANEOUS PROVISIONS. The fofiowing miscelianeous provisions are a part of this Morigege:

Amendments. Thie Morigage, together with any Related Documents, constitutes the entire understan g and agreament of the paries es 10 the
matiers sel iorth In this Mosigage. Mo alteration of or amandmaent to this Mortgage shall be sffective unie.s given in witting and signed by the
party or parties soughit 10 be charged or bound by the alteration of smendment.
Applicable Law. mlomhumalwmwmmmwmmmmumwv Subject s the provisions
on arbitration, this shall be govermed by and construed it 8000rdance with the (aws of the State . Pnols.Arbliraion. You agres
wuhuanmdclapuua cisime arki controversies betwean us, whather individual, joint, or class in nature, arleing f.a «'s Mongage or otherwiss,
Including without imitation contract and tort disputss, shall be arbitraled pursuant o the Rules of the American .\br<don Associstion, upon
request of either party. No act 1o lake or dispose of any Property shall constitute a waiver of this arbitration agresmer« v be prohiblted by this
arbltration agreement. This Includes, withoul Emitstion, cbtaining Injunctive rellef or a lemporary restraining arder; involarg lpm of seie under
any deed of trust of morigage;: oblaining a writ of aftactwmnent or imposition of a recelver; or exercising any rights relating 10 personal property,
Indudlngtdclngaaepodngolwchpropemwﬁhorvdﬂnutpdiddprompummtbmadmumwm Ay
disputes, claims, or controversiea concerning the lawhulness or reasonablienees of any act, or exercies of
IncmdlnganydnlmtoWnd.m,aomm@nwmmﬂﬂmnh?mm.“ﬁobe
no artirator shall have the right or the power 10 snjoin or resirain any act of any party, Judgnnmuponuqmmnlz‘:“ﬁwm
be emersd in any court having jurisdiction. Ncothing in this Mortgage shall preciude any party from sesking squitable relief & oourt of
compotent jurisdiction, The statute of kmitations, sstoppel, walver, laches, and similar doctrines which would otherwise be applioable iy an action
brought by & party shal be appicable in any arbitration proceeding, and the commancement of an arbitration procesding shall be deemed tho
commencement of an action for thess purposes. mFedadkbmmonAdmﬂMbmmmcﬁon.lnwmm“u

arbltration provision.

Caption Headings. Caption headings In this Morigage are for convenience purposss only and are not 10 be teed 10 interprat or defne the

provisions of thia Mortgage.

Merger. Thers shall ba nc merger of the inerest or estate created by this Mortgege with any other interest or ostate In the Property st any time

heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muttiple Parttes. Al obligations of Grantor under this Morigage shall bs joint and several, and all refersnces 10 Granmor shall mean sach and

every Grantor. This means that each of the perscns signing beiow le responsibile for all obligations in this Morgages.

Severablity. if a court of competent jurisdiction finds any provision of this Morigege to be invalld or unenforceabls a8 10 any person of

cirwmm such finding shall not render that provision invalid or unenforceable &3 1o any other persons or crcumetances. If leasible, any such

provision shall be deemed to be medified 1o be within the imits of enforceabliity or validity; however, if the provision canno! be

ged it shall be stricken and all other provisions of this Morigage In all cther respects shall remain valid and

mmmw Sublecnommmmmmﬁmmmumunmmm“umw
and inure to the banefil of the parties, thelr sucoessors and assigns. Howmhlpdﬂuhopmmomwhamﬂ' Gramor,
Lender, without nofice 10 Granior, may deal with Grantor's sUCCESEXrs with refersnce 1o this “4~~~age and the indeblednses by way of

forbsarance or sxteneion without releasing Grantor from the obligatione of this Mortgage or Rabillty under the Indebiedness.
Time Is of the Essence. Time is of the sssence in the performance of this Morigage.
Walver of Homestead Exemption. Grantor hereby releasas and walves el rights and benefits of the homestasd sxamption iaws of the Sle of
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Minols as 1o all Indeblednoss secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) uniess
such walver ls In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cporale as a waiver of
such right or any other right. A waiver by any parny of a provision of this Mortgage shall not constitute a walver of or prejudice the party’s right
otherwise to demand strict compllance wiih that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantar, shall constitute a waiver of any of Lender's rights or any of Granior's obligations as to any Ruture vansactions. Whenever
consent by Lender s required in this Morigage, the granting of such cansent by Lender in any instance shall not constifute continuing consent to

subeequent instances where such consent is requived.
EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO TS

~ o

e g G T

STATE OF Q;g!ﬂ ot y 2 AR ;
« )" ‘S i . : . :. . '_ Vs ‘ 5
COUNTY OF M ] ‘? v ‘ i .:‘j:’z‘
before § g
On this dey me, the undersigned Na'ary Frivlic, personally appearsd”THOMAS JSIMS and LGRRAINE A. SIMS, 10 me known 10 be the

individuals described In and who executed the Mortgage, and acknowiadged that they signed the Morigage as their free and veluntary act and ceed,
for the uses and purposes therein menticned.

Given under my hand and official seal this <27 A1 day ot }WM 70 .
By /M //‘{/w"'é Residing at _r/%ﬂ/' “’z‘?{'\/?( , 2>t

INDIVIDUAL ACKNOWLEDGMENT . ...

Notary Public in and for the State of _M__ p 4 My commission sxplires Sk Pan ]

LASER PAO (tm) Ver. 3.12 (c} 1990 CFI Bankers Service Group, Inc. Allrights ressrved, (L -L 20 TOMSIMS.LN)
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