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FIRST NATIONWIDE BANK WILLIAM DEUTSCH FIRST NATIONWIDE BANK

CONSUMER LOANS NAME
PO. BOX 4627 1520 KENSINGTON RD - SUITE 3Q0 80584123

OAKBROOK, IL 60522
Act 0406

ADDRESS
BROOK, IL 60521

O SPACE ABOVE THIS LINE FOR
RECORDER'S USE

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAG” AND ASSIGNMENT OF RENTS (herein “'Mortgage'') is made this 16TH
day of November , 19 __90 | by and between, ALVIN JONES

(herein “Borrower™), and FIRGT "ATIONWIDE BANK, A Federal Savings Bank, whose address is 700 Market Street, San
Francisco, California 94102 (heisir. '‘Lender"’).

Spgj,ness herein mortgages, grants and conveys to the Lender the following described
I , State of illinois.

Ad oyt Y

Borrower, in consideration of the ind7
property localed in the County of __&!

HE NORTH 1,2 OF LOT 6 IN BLOCK 17 IN PINTER"S SUBDIVISION OF THE
UTH WEST 1/4 OF SECTIOWN 27, TOWNSHIP 38 NORTH. RANGE 14, EAST
gl" THE THIRD PRINCIPAL MERITTAN, IN COOK COUNTY. ILLINOIS.

M

0

pANY
15 STREEY

SUITE 2105

£

AX PARCEL NO. 20-27-313-037

. DEPT-01 RECORDING $14,2%
. TH11i1 TRAN 1904 £1/30/90 133373

. NBIA #—-90-584123

. COOK COUMTY RECORDER

EQUITY TITLE
100 NORTH LadAL

which has the address of (Street) __ 7750 S. MICHIGAN AVELUE _
(Cityy CHICAGO . Hllinois (Zip Code) 20€19
{herein ‘‘Property Address'’).

TOGETHER WITH ali the improvements now or hereafler erected on the Property, a7« 7il easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to Lender to collect zid-apply such rents), royalties, mineral
oit and gas rights and profits, water, water rights, and water slock, insurance and conden niation proceeds, and all fixiures
now or hereafter attached to the property, all of which, including replacements and additices thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the foregoing together with/said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the '‘Property’”.

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of creditinzehtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMEE&ANSgISCd.OSURE STATEMENT ("Agreement’’) (of evan date herewith,
in the maximum principal sum of U.S. »000.0 ., or so much thersof that may be
advanced and outstanding with interest thereon, providing for monthly payments in accordance with tne terms thereof.

This Mortgage is given to secure a '‘Revolving Credit" loan as defined in Hlinois Revised Stafutes, Chapter 17, Seclion
6405 and secures nol only the indebtedness from the Mortgagor to the Mortgagee on the date hereof but all such future advances,
whether such advances are obligatory or to be made al the option of the Mortgagee, or otherwise, as are made within filteen
years of the date of the Morigage, to the same extent as if such fulure advances were made at the time of execution of this
Mortgage, and although there may be no indebtedness oulstanding al the lime any advance is made. The total amount of
indebtedness secured by this Mortgage may increase or decrease from time to time, but the lolal unpaid balance secured
at any one time shall not exceed twice the principal sum set forth above. The Agreement and this Mortgage are collectively
referred to as the ‘'Credit Documents'. Any deliciency in the payment of any manthly payment when due and any failure to
perform any obligation of Borrower contained in this Mortgage or the Agreement shall constitute an event ot default as set
torth beiow in paragraph ''15. EVENTS OF DEFAULT""

Borrower covenants that Borrowsr is the lawful owner ol the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warrants and will defend generally the title to the Property, against all claims and demands,
subject to encumbrances of record as of the date hereof. Borrower covenants that Borrower will neither take nor permit any
action to subdivide the Propertly or any part thereot.

~
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Borrower acknowledgesu NQVI‘E{ Eu'eg,r %Qv@fﬂngdmer things. a revolving line

of credit up 10 the maximum credit limit amount stated above, a variable interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Reference is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrower and Lender covenam and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due in accordance with the lerms of the Agreement the principat
and interest on the indebiedness evidenced by the Agreement, logether with any late charges, membership fees, and other charges imposed under

the Agreement and aliowed by applicable law.

2. TAXES AND INSURANCE. Borrower shall pay, at least len calendar days before delinquency, all 1axes, assessments (including condominium
or planned unit development assessments, il any}, and ground renis affecting the Property Borrower shzll keep the improvements now existing or
hereafter erecled on the Properly insurod against loss by fire, hazards included within the term “extended coverage’, and such other hazards (collec-
tively referred 10 as ‘*Hazards'') as Lender may require including but not imited to ficod insurance if the Property 1s located in a designated tiood
hazard area, and in such amounis and for such periods as Lender may require, but in no event shalf such amounts be less than the face amount
of any obligation secured by any mortgage or other security agreement which has or appears 1o have priority over this Mortgage plus the amount

of the line of credit secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender, provided that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptatle 10 Lender and shall include a standnrd mort.
gagee clause in favor of and in a form acceptable to Lender, Lender shall have the righl to hold the policies and renswals thereol, subject 1o the
terms ol any morigage, deed of trust or other security agreemenl with a lien which has or appears to have any prionty over this Morigage |If Borrower
makes the premiurn payment directly, Borrowsr shali promptly turnish 1o Lender all renewal notices and, if requested by Lender, all receipts of paid
premiums. i policies 2.4 renewals are held by any other person, Borrower shall supply copies of such to Lender within len calendar days aflor issuance.

In the avent of luss, Corrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Subject to the rights and tr ms of any morigage, or other securily agreement with a lien which has or appears 10 have any priority over this Mor-
tgage, the amounts coltected oy Sorrower or Lender under any hazard insurance policy may, at Lender's sole discretion, either be applied 1o the
indebledness secured by this Morigage and in such order as Lendger may delermine or be released 10 Borrower for use i repaifing or reconstrucling -,
the Property, and Lender is her(oy rrevacably authorized to do any of the above. Such application or release shall not cure or waive any defaull b
or notice of defaull under this MuAozge or invalidale any act done pursuant to such notice.

it 1he Property is abandoned by Boriow s, or it Borrower faits 10 respond to Lender in wriling within 30 calendar days from the date notice is mailed
by Lender to Borrower thal the insuranc>-Carrier offers 1o setile a claim for insurance benelits, Lender is irrevocably authorized 10 settle the claim
and lo collect and apply the insurance procesds at Lender's sole option either lo restoration os repair of the Property or 1o the sums secured by

ihis Morigage.

It the Property is acquired by Lender, all right. title ~=d interest ot Borrower in and to any insurance policies and in and 1o the proceeds thereol
resulting from damage lo the Property prior 10 such/sale r acquisition shalt become the property of Lender to the extent of the sums secured by
this Mortgage immediatety prior to such sale or acquisition.

Borrower, at the discretion of the Lender, shal pay the cout af an ALTA policy of tille insurance, with such endorsements as Lender shall requesl
and subject 1o such exceptions as Lender may approve in wriang, insuring Lender’s interest in the Property and shall cause to be provided 1o Lender
at Borrower's expense such further endorsements as Lender mavequest insuring Lender's continuing lien prionty over encumbrances not of record

as of the dale hereof.

3. APPLICATION OF PAYMENTS. Unless applicable law provides cihervise, all payments receved by Lpnder-'ﬁnder tHe Ag?aeinenl afd this Mor- |
tgage shall be applied firsl in payment of any finance charge payable under the Agreement, then in'payiment ofanly &her afnounts (excluding priné ..> .3
cipal} payable to Lender by Borrower under the Agreement or this Mortage and then to the principal balance on ihg.ling, 6k credit.. R

ey

T
Cony PRI F e
4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Bor ows7 shall fully and timely perferm Aot Borrowdr's obligations under *° ¢
any mortgage, or olher security agreament with a lien which has or appears tu.aveany priorily over this Mortgage, including Borrower’s covenants
to make any paymenis when due, Borrower shall pay or cause 1o be paid all taxes, asua7aments and other charges, hnes and impositions attributable
to Ihe Property and all encumbrances, charges, loans and liens (other than any par. fi'st Mortgage) on the Property which may attain any priority
over this Morigage and leasehoid payments or ground rents; Il any.

§. PRESERVATION AND MAINTENANCE OF PAROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and maintain the Property 1n compliance wilh the law, shall keaep the Prope.ty in pod condition and repair, including the repair or
resioration of any improvements on the Proparty which may be damaged or destroyed, shaw s, commit or permit wasie o permil tmpairment or
deterioration of the Property and shall fully and prornptly comply with the provisions of any lease /i th's Mortgage is on a leasehoid. I this Mortgage
1S ONn a unit in a condominium or planned unil development, borrowet shall prompily perform all ot Hrizovser's obligalions under the declaralion or
covenants creating or governing the condominium or planned unit development, and constituent decur.ents, all as may be amended from time to
time. If a condominium or planned unit development rider is executed by Borrower and recorded logel 1er with this Morigage, the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agriements of this Morigage as if the rider

were a part hereof.

8. PROTECTION OF LENDER'S SECURITY. If Borrower lails 10 perform the covenants and agreements contain’sd in 'his Morigage or in the Agree-
meni, or if any action or proceeding is commenced which atfects Lender's inlerest in the Property or the rights. or rovars of Lender then Lender
withoul demand upon Borrower, but upon notice 1o Borrower pursuani to paragraph 1! hereof, may, without releasing 3G iower from any obhgation
in this Mortgage, make such appearances, dofend the action or procceding, disburse such sums, including reasonab’s ~itorney’s tees and costs
icuired at the trial or appeliate lovels, and take such action as the Lender deems necossary lo prolec) the secunty ol Pas Mortqage.

Any amounts disbursed by Lender (unless otherwise provided or agreed upon wilth Borrower) pursuant o this paragrapi8/ with interest thereon
at the rate from time to time in effect under the Agreement, shall become additional indebtednass of Borrower secured by ‘his Morigage. Unless
Barrower and Lender agree in writing 1o other terms of payment, such amounts shall be payable upon nolice trom Lender to Borrower raquesting
payment thereof. Nothing contained in this paragraph 6 shall require Lender 10 incur any expense or lake any action hereunder and any action taken
shall not release Borrower from any obligalion in this Morigage.

7. INSPECTION. Lender may make of cause lo be made reasonabie entries upon and inspections of the Property, provided thal Lender shall give
Borrower notice prios to any such inspection specifying reasonable cause theretor related 1o Lender's interest in the Property

8. CONDEMNATION. The proceeds of any award or claim lor damages, direc or consequential, in connoction with any condemnation or olher
taking of the Property, or pari thareod, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender, subjoct 1o the
terms of any morigage, or other secunty agroement with a lien which has priofity ovor the Mortgage. Borrower agrons 10 sxecuto such lurlhe docurnonts
as may be required by the condemnation authorily lo etfeciuate this paragraph. Lendor is hereby srrovocably awlhonzod lo apply or rolease such
moneys received or make settlement for such moneys in the same manner and with the same effect as provided n (his Mortgage lor disposition
or settlement of proceeds of hazard insurance T

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment, acceptance by the Lender
of payments other than according to the terms of the Agreement, or modification in payment terms of the sums secured by this Morigage granted
by Londer 10 any succassor in interest of Borrower shall not operate to release in any manner, the habulity of the onginal Borrower, Borrowar's suc-
cessor in interest or any guaranior or surety thereol. Lender shali not be required to commence proceedings against such successor or reluse to
extend ime for payment or otherwise modify paymen terms of the sums secured by this Morigage by reason ot any demand made by the onginal
Borrower and Borrower's successors in inletest. Any lorbearance by Lender in exercisin any right or remedy hereunder, or otherwise atforded by
applicable law, shall not be waiver of or preclude the exercise of any such right or reme y. The procurement of insurance or the paymenl of taxes
or olher liens or charges by Lender shall nol be a waiver of Lender's right as otherwise provided in this Morigage 1o accelerate the maturity of ihe
indebtedness secured by 1his Mortgage in the event of Borrower's default under this Morigage or 1he Agreement which it secures.
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MORTGAGE RIDER | I\Q FEI C a {% I‘ﬁi) ‘g; m Yg . |66 029

This Mortgage Rider is attached 10 and made a part of a Mortgage _ given by the undersigned
(the ""Borrower'"} to secure Borrower's obligations 1o FIRST NATIONWIDE BANK, A Federal Savings Bank (the *'Lender’’) under the Equity

Reserve Account Agreement and Disclosure Statement (the "Agreement’’} of the same date and shall be deemed to amend and supplement
said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added 1o the Morigage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the folicwing provisions:

FINANCE CHARGES

Finance Charges for my Credit Line, The ‘‘Initial Finance Charge’’ seclion and *'Periodic Finance Charge’ section, including its subsec-
tions *‘How Daily Interest Rate Is Daetermined,” ‘‘How Average Daily Balance |s Figured,’ and ''Current Finance Charge Rate’’ describe
the Finance Charges payabile in conneclion with my credil line and how they will be calculalea.

A, Initial Finance Charge
To open my credil line 1 will pay the Loan Origination Fee (Initial Finance Charge) shown above, which is a one-lime ncn-refundable
Finance Charge. This amoun! may be posted 1o my credit line. } | wani 1o avoid interest charges on this amounl, | will pay this amount

in cash when ! sign this Agreement.

. Periodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit line if there is an outsianding balance owing 1o lthe Lender
on my credit line al the end of any day of the billing cycle. Interest will begin 10 accrue on the date a transaction is posted 10 my credit
tine. Interest will be calculaled by applying the daily interesi rate for that billing cycle to the average daily batance lor that billing cycle
and muitiplying *the result by the number of actual calendar days in the billing cycle. (See *“"How Daily interest Rate Is Determined"
and “'How Ave agy Daily Balance is Determined.”’}) This daily interast rale is subject to increase or decrease on the first day of each
billing cycle ii 1hes+ has been a change in the "'Index"’ (defined below). if the daily interest rate increases. my minimum monthly payment

will also increase sve ‘‘Minimum Payment'').

1. How Dally Inlerest Ro e is Datermined

To determine the daily inte rest rate for my credit line for each billing cycle before that biling cycle begins, the Lender will go through

the following Step 1 to ye' th? “'Index’’ for the billing cycle and Steps 2 and 3 to get the daily interest rate for the cycle:
Slep 1. The Lender will aetriniine the value of the “Index’' as of the “'Datermination Date.”” The “'Index’' thal will apply to my credit
line will be the Prime Rate as qi.oled and published in the Weslern Edition of The Wall Stroet Journal, currenily published by Dow
Jones and Co. The referenced FPrimia Rate is usually listed under a column entitled Money Rates. In the event that on the Determina-
tion Date two or more Prime nates are published, the Index will be the highes!l Prime Raie. The Lender will obtain the Prime Rate
quoted (using up to the first two deimal nlaces) on the 30th day (Determination Date) of the month preceding the lirst day of the
billing cyele, unless there is no Prima- 37w quoted for the 30th day in which event the Lender will obtain 1he Prime Rate quoted for

the next preceding day on which a Prime RP~'s was quoted.

In the even! the index, as described above, is no longer available, index shall mean a substitule Index selected by the Lender in com-
pliance with federal law.

Step 2. The Lender will then add to the Index =/ amount referred 10 as the ""Spread”” The “Spread” willbe ____1 .70
Step 3. The Lender will then divide the Jolal of the 'lifax plus the Spread by 365 to determine the daily interast rate that will apply
for the next billing cycle.

. How Average Daily Balance is Calculated

The Lender will calculale the Average Daily Balance by starling with 'he balance | owe at the beginning of each day in the billing period
for that statement. The Lendser will add any new loan advances aru uther charges and will subiract any paymenis and credits which
are posted to my credit line during the day. The Lender subtracts all uiprid.interes! and late charge(s). This will resull in the daily balance
for the day. The Lender will then add together the daily balance for waih 3t the days in the billing period and divide the total by the

nurnber of days in the billing period, which will resull in my Average Deliy. Jalance.

Interest will continue to accrue until my credit line balance is paid in full. | undf reiand that ) may receive a final billing statement showing
only the interest which accrued from the closing date of the previous statement to *:c date on which the Lender raceived my payment

of my remaining principal balance.

. Current Finance Charge Rate
Based upon the Index in effect on the dale this Agreement was prepared for signing. the currrat faily interest rate and the corrgsponding
Annual Percentage Rate are as shown on the first page of this Agreement.
These rates are subject tg increase or decrease al the beginning of the nexl and subsequent billing cycles based on increases andior
decreases in the Index. -

IN WITNESS WHEREOF, Borrower has execuled this Mortgage Rider.

) !
BORROWER ALVIN JO (SEAL)

WITNESS (SEAL)

WITNESS (SEAL)

WITNESS (SEAL) BORROWER (SEAL)

WITNESS (SEAL)

WITNESS BORROWER (SEAL)

WITNESS {SEAL)

WITNESS (SEAL) BORROWER {SEAL)

WITNESS {SEAL}

EQUITY RESERVE

4MIL (0589) WHITE - RETURN TO LENDER CANARY - BORROWER PINK - RETAIN IN FILE
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