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. Agreement and all renewals, extonsions ard meaifications theveof, all of the

" Scoville Subdivision of the East 49 acres of the West 129 acres cof the

stock and ail fixtures now or hereafter a part of the property. All

. "Propetty”.
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FIRST CHICAGO '
EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on November 15, 1990. The
mortgagor is Curtis L. Cruver ("Borrower"). This Security Instrument is given
to The First Chicago Bank of Oak Park, which is a corporation organized and
existing under the laus of the State of Illinois whose address {s 1048 Lake
Street, Oak Park, Illinois 60301 ("lender"). Borrower owes Lender the maximum
principal sum of Ten Thousand Dollars (U.S. §10,000.00), or the aggregate
unpaid amount of all loans and any disbursements made by Lender pursuant to
that certain Equity Credit Line Agreement of even date herewith executed by
Borrower /"Agreement"), whichever is less. The Agreement is hereby
incorporated in this Security Instrument by reference. This debt is evidenced
by the Agréement which Agreement provides for monthly interest payments, with
the full debt.“Af not paid earlier, due and payable five years from the lssue
Date (as delived<in the Agreement), The Lender will provide the Borrower with
a final payment noiine at least 90 days beforo the final payment must be made.
The Apreement provides that loans may be made from time ro time during the
Draw Period (as defined-in the Agreement). The Draw Period may be extended by
Lender in its sole dlscecrion, but in no event later than 20 years from the
date hervof. All future losns will have the same lien priority us the
original loan. This Security Imstrument secures to lendor: (a) the ropayment
of the debt evidenced by this Apreement, including all principal, interest,
and other charges as provided for !n the Agreement, and all renowals,
extensions and modifications; (b) the payment of all other sums, with
fnterest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Security Instrumenc: znd (c) the performance of
Borrower's covenants and agreements under tiits Security Instrument and the

{nregoing not to exceed twice the maximum princizal sum statad above. Four

this purposc, Berrower does hercvy mortgage, grant and ontwedi teedavedas the sL9 .06

following described property locared in Cook County, i1ldeS#ds: traw 5130 12/03/90 10.38.00
VM08 W P O-585472

The North 43.5 feet of Lot 39 and the West 27 feot of - thrr CPAK (CAINTHOBEQINOER

lying South of the North 43.5 feet of said Lot, together with the North 6

inches, of the West 27 feet of Lot 40 in the Resubdivision wf lots 1 to 11 in

Southwest 1/4 of Section 7, Township 39 North, Range 13, East of 'tha Third
Principal Meridian, in Cook County, Illinois.
PIN »: 16-07-304-028

which has the address of 119 S. Keullworth, Oak Park, Illinois 60302
(“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the
propetty, and all easements, rights, appurtenances, rents, royalties, mineral,
oll and gas rights and profits, claims or demands with respect to insurance,
any and all awards made for the taking by eminent domain, water rights and

replacements and additions shall also be covered by this Securlty Instrument,
All of the foregeing is referred to in this Security Instrument as the

I
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for the encumbrances of record, Borrower
warcants and will defend generally the title to the Property agalnst all
claims and demands, subject to any encumbrances of record. There is a prior
mortgage from Borrower to First Chicago Bank of Oak Park.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzvment of Principal and Interest, Borrower shall promptly pay when
8due the principal of and interest on the debt evidenced by the Agraement.

2., Appitcation of Payments. All payments received by Lender shall be
applied flrst to interest, then to other charges, and then to principal.

3, Charges; Liars. Borrower shall pay all taxes, assessments, charges
fines, and lwpositions pitributable to the Property, and leasehold payments or
ground rents, if any. Upen Lender's request, Borrower shall promptly furnish
to lLender all notices of amcunys to be paid under this paragraph. The
Borrowér shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receircs evidencing the payments.

Borrower shall pay, of cause to bu-paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees and other charges
against or in connection with the Propeity and shall, upon request, promptly
furnish to Lender duplicate receipts. Boivrovar may, in good faith and with
due diligence, contest the validity or amount ¢ any such taxes or
assessments, provided that (a) Borrower shall ‘noxify Lender in writing of the
intention of Borrower to contest the same before gay tax or assessments has
been increased by any interest, penaltles or costs; (%) Borrower shall first
make all contested payments, under protest Lf Borrower dosires, unless such
contest shall suspend the collection thereof, (c) neitlier the Property nov any
part thereof or interest therein are at any time in any danger of belng sold,
forfeited, lost or interfered with, and (d) Borrower shall furrish such
security as may be required in the contest or as requested by lerdar,

4. Hazard Insurance. Bocrower shall keep the improvements now axisting
or hereafter erected on the Property insured against loss by fire, hecards
included within the term "extended coverage" and any othur hazards for which
Lender requires insurance. This insurance shall be maintaired in the amounts
and for the periods that Lender requires. The {nsurance carrier providing the
{nsurance shall be chosen by Borrower subjuct to Lender’s approval which shall
not be unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and
shail include a standard mortgage clause, Lender shall have the right to hald
the policies and renewals. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices, In the event of

225GSS06
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loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceods
shall be applied to restoration or repair of the Property damaged, Lf the
restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in default under this Security Instrument or the
Agreemenr.. It the restoratlon or vepair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied
to the surs. secured by this Security Instrument, whether or not then due, with
any excess-pald to Borrower. I(f Borrower abandons the Property, or docs not
answer within-30 days a notice trom Lender that the insurance carrler has

 oftered to seiria a clalm, then Lendsr may collect the insurance proceeds,
lender may use %@ proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whother or not.then due. The 30-day
period will begin wiien the notice is given.

If under paragraph Y4 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisitjsn shall pass to. Lender to the extent of the
sums secured by this Security Inetrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not destrcy, damage, substantially change the Property, allow the Property to
deteriorate, or commit waste. If this Security Instrument is on a leaschold,
korrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasero’d and fee title shall not -
merge unless Lender agrees to the merger in writing.

6. Protection of Lender’'s Rights in the Property. If Borrower falls to
perform the covenants and agreements contained in this Yecurity Instrument, ot
there is a lepal proceeding that may significantly affect Lender’s rights in
the Property (such as-a proceeding ‘in bankruptcy, probate, fsr condemnatien or
to enforce laws or regulatious), then Lender may do and pay <or vhatever is
necessary to protect the value of the Property and Lender’'s rights in the
Property. Lender's action may include paying any sums secured by o lien which
has priority over this Security Instrument, appearing in court, paylug
roasonable attorneys' fees, and entering on the Property to make repalis.
Although Lender may take action under this paragreph, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interost from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender tu Borrower raquesting
payment,

.3.
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7. Tispection. Lender or its agent may make reasonable entries upon
and inspoction of the Property. Lender shall give Borrower notice at the time
of or prior to an inspection specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award or claim for damages, i
~ direct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lander.

In the-event of a total taking of the Property, the procends shall ho
applicd to hi: sums sccured by this Security Instrument, whather or not rhen
due, with anv el.cess paid to Borrower. In the event of a partial taking of
the Property, uilsss Borrower and Lender otherwise agree in writing, the sums
secured by this Secuzity Instrument shall be reduced by the amount of the
proceeds multiplied »y the following fraction: (a) the total amount of the
sums securcd immediatel)y before the taking, divided by (b) the falr market
value of the Property luradiately before the taking. Any balance shall be

paid to Borrower,

1f the Property is abanduiied by Borrower, or it, after notice by Lendor
to' Borrower that the rondemnor oifars to make an award or settle a claim for
damapes, Borrower fails to respond to-iLender within 30 days after the date the
notice is given, Lender i authorlzad to collect and apply the procoeds, at
its options, elther ro restoration or repalr of the Property or to the sume
secured by this Security Instrument, whethrr-or not then due.

9, Borrover Not Peimased; Forhearance 3 Lender Not a Waiver.
Extension of the time for payment or modification of amortization of the sums
securcd hy this Security Instrument granted by Lender (o any successor in
juterest of Borrower shall not oparate to release tha Jiability of the
original Borrower or Borrower's successors in interest: render shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of the sums
secured by thls Security Instrument by reason of any demand mide by the
orlginal Borrower or Borrower's successors in interest. A walver fa one or
more instances of any of the terms, covenants, conditions or proviszions
hereot, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times wnly, and
no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, conditions and orher provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect,
No waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liability; Co-
signers. The covenants and agrecments of this Security Instrument shall bind
.nd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 15, 1f there 1s more than one party as Borrower, each
of Borrower's covenants and agreements shall be joint and several. Any

e
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'/ Bertower who co-signs this Security Instrument but does not execute the
CApteewent: (a) s co-signing thisg Security Instrumont only to mortyage, grant
- and convey that Borrower’s Intevest in the Property under the terma .of thig
Security Instrument: (b) is not personally.obligauqd:co PaY the suma socured DSOS
b7 this Security Instrument; and (e) agrees that Lendex and any other ‘Borrowar-. i &
may agree to extend, modify, forbear or make any accormodations with regard to
the terms of this Security Instrument or the Agreement without that Borrower’s
consent,

115 ) Loan Charges. If tii» loan secured by this Security Instrument is
subject te“a law which sets maximum loan charges, and that law is finally
Interpreted so that the interes): or other loan charges collected or to be
collected iricrpnection with thi: loan exceed the permitted limits, then: (a)
ary such loan charge shall be reduced by the amount necessary to reduce the
charge to the periitted Hmit; end (b) any sums already collected from
Borrower which excecded permitted limits will he refunded to Borrower. Lender
may choose to make this e:fund by raducling the principal owed under the
Agreement or by making a dicect payment to Borrower. If a refund reduces
principal, the reduction will he treated as a partial prepayment w{thout any
prepayment charge under the Agrecment, o

12.  Notices. Any notice to Borrzower provided for In thic Security
Ingstrument shall bhe given by delivering it or by mailing it by first clasg
matl unless applicable layw requires use of another methed. The notice shall
be directed to the Property Address or any other address Borrower designates
by notice to Lender. Any notice tu Lender sheil be given by first class mail
to Leader's address stated herein or any other rddress Lender designates by
notice to Borrower. Any noticy provided for in this Security'Instrument?sball
be deemed to have been Blven to Borrower or Lender-i%en given as provided in
this paragraph. :

13. . Governing Law; Severability. This Security Instiument shall te
governed by federal law and the law of Illinois. 1In the event chat any

provision or clause of this Security Instrument or the Agreement conflicts A
with applicable law, such conflict shall not affect other provisicas of this e
Security Instrument or the ‘Agreement which can be given effect withaut the ¢
conflicting provision, To this end the provisions of this Security Instriment (.9
and the Agreement ate declared to be severable R 9
g

14, Assignment by Lender. Lender may assign all or any portion of its N
Interest hereunder and its rights granted herein and in the Agreement to iny &

person, trust, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all tha
rights, interests, and options of Lender herein and in the Agreement, and

Lender shall thereupon have no further obligations or liabilitjies thereunder,
|

)
|
i
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1$. Transfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrowsr is not a natural person) without Lender's prior written consent, C

.ender may, at {tg optien, require immedlate payment in full of all sums
secured by this Security' Instrument. However, this option shall not ba
exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrumant, ’

1f Isuder exercises this option, Lender shall give‘Bortnwar,noglce pif.
nceelerdtion. The notlce shall provide a peried of not less than 30, days from

the date toe totice s Jellvered or mailed within which Borrower must payyqyy“;fT

sus secured v this Security Instrument. It Borrower falls to pay these sums
- prier to the exjitation of this peried, Lender may invoky any remedies
permitted by this Gecurity Instrument or the Agrewment without further motice
or deimand on Borrowe:. - o - :

16. Boryower's Right to Reinstate. 1f Borrower meets qértdin o
conditions. Borrower shull fiava the right to have enforcement of 'this Sectrity
Instrumcnt discontinued at auy time prior to the entry of’aw}hdgament ‘

enforcing this Security Instruedav. = Those conditions are that Borrawer: (a) -

pays Lender all sums which then weild be due under thls Security Instrument
and the Agreement hod no ‘acceleration-cecurred; (b) cuves any' default of any -
other covenants or agreements; (c) pays =1l expenses incurred in enforcing
this Security Instrument, including, but.usct limited to, reasonahle attorneys'
fees; (d) takes such action as Lender may razsonably require to assure that
the lien of this Security Instrument, Lender's tights in the Property and,
Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged; and (e) not use the provision more frequently than
once every five years. Upon reinstatement by Borruwes. this Security
Instrument and the obligations secured hereby shall reiain fully effective as
if no acceleration had occurred. However, this right to zainstate shall not
apply in the case of acceleration vnder paragraph 15,

17. Prior Mortgage. Borrower shall not be in default cf ray provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borraway prior
to anceleration following: (a) Borrower's fraud or material misrepresentation
in connection with this Security lnstrument, the Agreement or the Equity
Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the
repayment terms of the Agreement; or (c) Borrower's actions or lnactions which
aaversely affect the Property or any right Lender has in the Property (but not
prior to acceleration under paragraph 15 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d)

-6-
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that failure to cure the default on or before the date specified in the notice
may result in accelcration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleratlon and the
right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleraticn and foreclosure. If the default
is not cured on or bafore the date spaclfied in the notice, Lender at its
option may require immediata payment in ful) of all sums secured by this
Security Instrument without further demand and may foreclose this Security
lnc.rumep’ by Judicial proceeding. Londer shall be entitled to collect all
expensos Incurred in legal proceedlugn pursulng the romedies provided in this
paregraph 18, including, but vot limited tn, reasonable attorneys' fees and
costs of title evidence, ‘

19.  Lender ‘i Possession. Upon acceleration under paragraph 18 or
ahandoument »f the Property and at any time prior to the expiration of any
perind of redemption ftollowing judicial sale, Lender (in person, by agent or
by judlclnlly appointed ruceivor) shall be ontitled to enter upon, take
possession of, and mannge tle Eroperty and to collect the rents of the
Property including those past dub. Any rents collected by Lender or the
receiver shall be applied first o) payment of the costs of management of the
Pruparty and callection of xents, including, but not limited to, recelver's
focs,>prom1umswon\:ecotv£f!s,bonds ans toasonable atrorneys’ fees, and then tou
“the sums seeured by rhis Gecurity Instzument, Nothing hereln containad shall
be constrund as constituting Lender a movczagee in possession in the absence
of the taklng of actual possession of the Truprrty by lender pursuant to thin
paragraph 19, In the exercise of the powers osrain granted Lender, no
liabllity shall he asserted ov enforced agninst Lender, all such liabilicy
being exprously waived and released by Borrower.

20, Roeleasa. Upon payment. of all sums secured oy this Socurihyf‘. ey
instrunent, lender shall rolease this Security Inatrument -

21. Walver of Homestead, Borrower vaives all right of Komastead . ‘.,f‘ ”.‘f"ﬁ

exemption in the Property. e

‘ P ‘ | oy RN - R

, 22, No Offsets by Bof;ower. No offset or claim that Borrowet row has f<ﬁ;\?gn . w%

or may have in the future against Londer shall velleve Borrower from paylog. - Ll ooy

any amounts Jue under tha Agrevmert or: this Security Instrument or from ‘ ”'“Qﬂxt '

~ performing any other obligationa contained thereln. | ‘ R ”t& i

\ ! ' ' gt 7"'."«/ Y 4 d
N

93. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded togethar with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrowar

“and r/g:;red with { ;}
. f '; // Nty .

Curcis L. Cruver

- (Space Below This Line for Acknowledgment)

" STATE OF ILLINOIS, ‘CfOK COUNTY ss:

1, Hl!&&_ﬁ-_b\" umuﬁ a , 4 Notary Public in and fo'r said

county and state, do hereby <ertify thet Curtis L. Cruver, personally known to o
me to be the same person(s) whrse name(s) is (are) subscribed to the toregoing

Instrument, appeared bofore me-ihis day in person, and acknowledged that they oy
siguea and delivered the sald Incirument as a free and voluntary,act, for the

uses and purposes therein set forth, - |
.I!gv.w?x 1999,
! T "'I--‘;‘l ' .
My cnmolawipn'uxpygu;:f ' o Notary Qublic 7o L
BRI AT O |

!
1

Given under my hand and offlcial sdal th}ﬁ 11&%;—9§y-95

L “OFFICIAL SEAL"
' Kim E. Schinelier
.. -§ Netary Pubic, Siate of Hknos -
0§ My Commission Expires 1/18/94 o
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