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MORTGAGE 27904725

THIS MORTGAGE (‘"Sccuritylnslmmem")issiven on NOVEMBER 23 ‘ ,
1990 The mongaworis  MICHAEL MICHALOWICZ AND .

CEC1LIA MIfd:LOWICZ, HUSBAND AND WIFE

¢*Bosrower™'). This Seratity Instrument is given o THE TALMAN HOME FEDERAL SAVINGS ANﬂ

LOAN ASSOCIATZCN OF ILLINOIS , o
whinch is organized and eritizgander the laws of THE UNITED STATES OF AMERICA , and whose adduess is

4242 NORTH HARLDM ‘

.. NORRIDGE, ILLINOCIS 60634 (**Lender').

. Borrower owes Lender the principal sem of

ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED AND NO/100

Dollars £21.5.°8 121,500.00 ). This debt is evidenced by Borrower’s note
duted the same dote as this Security Indrumeri (“Note™), which provides for monthly payments, with the full debt, if not

-paid carlier, due and payable on DECEMBER 29, 2011 . ‘This Security Instrument

wenres to Lender: (@) the repayment of the debt eidenced by the Note, with interest. and all renewals, extensions and
moditications: k) the payment of all other ans, with Serest, advanced under paragraph 7 10 prowct the seeurity o this
Sectivity fnstrument: and (©) the performance of Borrover’s covenuns and agreemems under 1his Security luslrm‘uc(u and
the Note. For this purpose, Bortower does fiereby morigage, et and convey to Lender the following described property
1g:ated in , COOK ‘ ’ County, Ninois:
LOT 125 IN WILLIAM ZELOSKY! §J SURDIVISTON OF BLOCKS 1, 2, 3 AND 4 IN
RIDGELAND, A 'S'JBDIVISION OF THE SOUTI/ ./2 OF THE NORTH EAST 1/4
OF THE SOUTH WEST 1/4 AND THE SOUTH WEST OF THE NORTH WEST 1/4
OF THE SOUTH EAST l1/4 OF SECTION 7, TOWNSFIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK />JUNTY, ILLINOIS.

817,00

[ !

)
13~-07-315-020-0000
which has the address of 5044 NORTH NE'!f’l:ﬁND v L CH&E‘?GO .
Winois 60656 - ¢*Property Address');

|1y Cde]

CTOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, reids, royalties, mineral, oil and,gas rights and profits, water rights and stock and all fixtures now or hercafier
a pant of the propien ¢ Albseplacements and additions shall also be covered by this Security Instrument. All of the foregoing
is reterred 1o in this Sceurity Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawlully seised of the cstate herehy conveyed and has the right te
mortgage, grant and convey the Property and that the Property is uncncumbeted, except for encumbrances of record,
Bortower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances (3:‘ record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction 1o constitite a uniform security instrument covering real property. ‘

ILLINDIS — Single Family --FNMA/FHLMC UNIFORM INSTRUMENT Form 301442/82
& 6FIL) v L YME MORTGAGE FURME ® 1310280 8100 o (8001571 7291 Amended 5/87
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumtent, Borrower
shail pay the premiums required 1o maintain the insurance in effect until such timejas the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or ap|:l§:uhlc law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections ol the Property. Leader shall
give Borrower notice ar the tme of or prior to an inspection specitying rcusunnhlﬁ cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, dirccl,or conscquential, in connection with
any condemuation or ather taking of any part of the Property, or for conveyance . licu of condemnation, are hereby
assigned and shall be paid 10 Lender, ' .

I the event of aotal takiag of the Property, the proceeds shall be applied | o the sums vecured by this Security
bntrisnent, wheihier or not then due, with any excess paid 1o Botrower. In the cveny of a pmitial taking of the Propesty,
unless Borrower and Lender otherwisemigree in writing, the sums secured by this Sedarity hstrument shall be resfuced by
the amount 6f the proceeds multiphied by the 1olowing fraction: (@) the total amount of the sums socured immediately
beiore e tabing, devided by (h)y the tar market value ot the Property immediately efore the taking. Any balance shall
be paid to Borrowe;. '

If she Property o abandened ny Botrower, or (10 stier notice by Lender 10 Borrower thar the condeminor offers
w miahe an award or settle o claa tor Jumages, Borrower fasls to revporad to Lender within 30 days after the date the
notice s piven, D ender s anthonized to ankscr and appis the procecds, ar s PN, 1Hhe? 16 1 ToRation or 1epair of the
Propetts o 1o 24 sums secured £y Hias Secunity Instrument, whether or ke th, o due.

Unless Fender and Botrowe: Dtihierwise aenese iy wrinng, any appheanicen of pyeveeds 10 prncigssd shall not exteind
S postoIie e durdate of Uk moathly pasiients reterred to i pavagrapin § and 2 o change the wmuounr st sucls pasenis

. Boruver o) Relruwdt; Forbearaace By Lender Not a Waiver. Fatcnson of he time tor DAYTICNi o nxxlifnation
OF TN oF the st secured By i Socunty lsstsnnen) gramted by 3 oider 1o 0y seceswoy 1 nteios of Isurrower
shall e operate (o Wi Satiliiy ot 1he ongina: Boriowes o Boreowses s suLiessafs an intens? foender Jhidi ot
Do Eeguared 1o LOEmencE PRoss g dpaiist an SGeeewOr 1t HIICEC OF gehiswe 18 ONITIN B £os P 10l of Ahes wise
muoslsty Sanonzarkon ot the suins courad by thas Sevunty I runent by reanon ol ainy demsand made Sy the ompnal Borrav.ex
o Borrower’s succevaonrs i sttirda AN totharany by Pender an cartcang aty nipht or remedy shall 0ot be g adner
oF ot preddade the enerase of G0 et o vesesdy

11 Sscvenom amd Avagas Briunt Srumt and Several §adubity ; € oigners. Tric Lovenants aad ap:setaenis of (s
Seuuniy Bettmaant sl g and et (th vacceavors and asagns af fender wwd Botrower, subjeat o e FrOVIMOIS
AU pst s BT Mevrcacts Losetanl s and S0 remients shall e jomt ang severial, Aoy Borsower whe cosigas this “Gecurity
Botenmcnt bt oses 1ol Cap BTt ol v .. e wrtient thiy Secanity Insteurment uals 1o mottgaps. pran snd convey
HENTIN T F PRI NPT TP BT AT TP CEPRPIPE S i o s Sevartads lesiturnent. 1) 58 not pervonally obligated 10 pay
The sumis sevred By 1 S B cument anla) avrees that [ ender and ans other Bortower may aprec o extend,
Mendite | fOINear cf thas e al a0 ot balie s aod oband o the ter.as Of s Sevunty Tastraraent of the Note without
that Boreowet's o ' ' )

42, oan CRarges 10t o we e b this SEOZOn L irnTument s sabyect 1o a law which sets masinum e n
chatpes amd 1ot fan ottt terpretad oo that e antsie s of oibier loan Sharges eoliccted o1 1o he collected in connection
st ot doan ovooet the pevatial b abon (e ans sach lohn chistge shall be reduced by the amount NDELCIWary 1o
Tadlot e chates Beoand prmetad st and U any - ans alény collivied from Borrower which exceeded permitted
lumnts wili te 1ovandgoa 'o Bostower 1 ender s < hoose 1o make b refupd by reducing the principel owed under the
Nate ov by madiny g dizect pasmicn? o Borrower g refund cedudo pranapal, the reduction will be ircuted as a partial
PICphaanRent wilteent an. pPrepasinent e ge undes the oote. , :

LV begidation \ffecting Lender's Rights, § cnaciment or cxpreatian of apphcable Jaws has the effecr of rendering

iy proccacs gl the Saee e ey Secunty anstrement snienforceable aveordiig wo ats terms, Lender, at i's option, may
o anediate postoent i tall D8 all waas secured by this Secuatity Instrun ent aoid may imvoke any remedics permiticg
Dy peraeraph 1Y 10 ender exerases e option, T ender shisll tiake the steps spectfict reihe second paragraph of paragraph 17,
' It Sotices. Mo, notiee 10 Bostovee: provided for in this Security Instiuvient shall be given hy delivering it
b amaiting 1 by bt dass mad andos apolicable Jaw regres use of another mietbod. The notice shiedl be directed
T the Property Address orrany other address Porrower designates by notice (o 1.¢n fer! Any notice to Lender shali
by griven by fiest class aeaad 1o L ender s addiess stated heremn or any other address ender desivnates by notice to Borcower,
Ay conice pronaded 2or tn this Secunty Tnstremert shall be deemed to have heen givenwo Boscawer or Lender when
given as provided e this paragraphn. . ) ;

1S Governing Law: Seserabitity . Phis Security Instrament shall be governed by federal 'y and the law of the
wiendiction in which the Property e lecatedl B the event that any provision or clause of this Séerrity Instrument or
the Note contlicts with apphicable law, such confiict shall not affect sther provisions of this Secu /5 Jnstrument or
the Notes which can be given etfect without the c(-uﬁ'iuing provision. To this end the provisions of this Sceurity bastramen:
and the Note are declared 1o be severable. ‘ .

15, Borrower's Capy. Borrewer shall be given one conformed copy of the Note and of this Secutity Instrument,

17. ‘Lransfer of the Property or u Beneficial Snterest in Borrower. §1 all or any part o} the Property or any
interestan it as sold or transferred vor of o beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) saithout Lender's prior writien consent, L.ender may, at (s option, reqsire imeicdiate piyment in
full of, I sums secured by tivs Secuarity hotrument. However, this option shall'not be exercised by Lender |, ¢ exercise .

¢ is prohibited by federal Jaw as of the dite of this Security Instrument. .

I Lender exercises this ontion, Lender shall give Borrower notice of acceleravon. The notice shall provide u
period of ot less thap 30 days from the date the noter is delivered or mailed within vwhich Borrower 1inust pay all
sims secuted by this Security Instrument, 11 Borrower Faids to pay these suims pnor 1o the expiration of this period,
Lender may mvoke any remedics pcrmiuccﬁ by this Security Instrument without farther notice or demand on Borrower,

18, Bavvower's Right to Reinstate. 11 Borrowen meets certain conditions, Borrower shall have the right 10 huve
ciforcement of this Security Instrumene discontinaed ar any time prior to the carlier of: (a) § daxvs (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those cenditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in
enloraing this Security Instrument, including, but not limired to, reasonable attorneys' fees: and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrament, Lender's rights in the Property
and Borrower's obligation 1o pay the sums sceured by this Sccurity Instrument shall continue unichanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccurcd hereby shall remain fully effective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the casc of acceleration under
paragraphs 13 or 17.

ool
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