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Account No. RAR 1337232246 This instrument was prepared by: |
. . |

LAW ODFFICES. QF:
..o Siitt; Kiein & baday
AN O &Y 1608 Coionial ParkwJFs™e l
Inverness, 1llinois 60067-4725

40586550

{Address)

MORTGAGE | |

_ THIS MORTGAGE s made this 29th day of MNovember . 19_90, between the |
Montgagor., Jusn lLopez & Carmen lopez, his wife (nerein "Bourrower”), whose |

‘address 1s 2110 N. Keystone Chicago, Iilinois 60639 and tie ||
Mortgagee. First Unicn Home Equity Cotporaton. a corporation organized and exisung under the !
laws of North Carolina, whose address s _(ONS 14, CHARLOTTE, N.C. 28288 | {
(heretn “Lenzier ). i

WHEREAS. Burrswer s tndebted to Lender In the principal sum of U.S. $26,%00.00 ; wm".':h‘*{‘i:
indebitedness is ovidanced by Borrower's note dated November 29th, 1990  and extensions. |-
renewals and mo4/(~2tions thereof (herein "Note'j, providing for monthly instaliments of principal i
and (nterest. with the¢ ta'ance of indebtedness. If not sooner patd, due and payable on December
1st, 2005 :

pa—

, &

2109/

]
5 o
,@O SECURE to Lender Uie renayment of the indebtedness evidenced by the Note, with inteiest ;ii
«» shereon: the payment of all othe: sums, with interest thereon, advanced in actordance herewithi to /!
% Protect the security of this Morigage: and the performance of the covenants and agreements’ of ‘§ﬁ

WMorrower herein contained, Borrcwer does hereby mortgage, grant and cenvey to Lender the |
== Tpllowtng described property located in the County of ___Cook . State of Illinots: |

!
'
i
b

EQUITY TTLE CoMPA
100 KOTiM LaSMLE STR

il

: ‘ i
- f

207”1: (EXCERT (ME MORIH 10 FEET THEREDW) -AND THE NURTH 1% FEET OF LOT =0 IN
LOTH 1IN ARMIIAGE AND NURIH <$0OTH AVENUE ZDDITION 1U CHICABU, BEING A = i

SUBDIVISION UF THE ZASGT 170 UF (H: SOUITHEAY | 174 UF [HE NURIHEAST 1/4 UF SECYld‘)
i
|
|
|

34, TOWNKSHIP 30 BRI, RANGE 12, LAaS) O . ! :
iy Te oS, R ' F THE /THIRD PRINCIPAL MERIDIAN, IN caoow

[T RL

which has the address of 2110 N. Keystone ' Chicago, Illinois GUG39
: {Sueey) {Chy) {Siras)  (2p Code)

13- S -LiB 03

{hercin “Property Address”] and Permanent Parcel Nuinber

>

TCGETHER with all the improvements now or hereafler erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemied to be and rematn a part
cf the property covered by this Mortgage; and all of the foregeing, together with said property (or
the leasthold estate If this Mortgage is on a leaschoid) are hereinafter referred to as the “Property.”

Any Rider ("Rider’j attached hereto and execuied of even date ia m‘corpdrm'ted ‘herein and
E the covenant and agreements of the Kider shall amend and supplement the covenants and
| agreements of this Mortgage, as If the Rider were a part hereof.

Borrower covenar:ts that Bortower Is law{ully setzed cf tie estate l'u:rcb;,':I conveyed and has the
right to mortgage. grant and convey ine Property. and thelt the Property 1S unencumbered. except
for encumbrances of record. Botrowe: covenants that Bo:"rowerwamnts and wiltidefend generally
the utle to the Property agatnst all claims and demands, sudject to encumbrances of record.

|
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MO!UG NVE:."‘AN‘PS. Qc,rmwer and lLender covenant and axree as follows:

1. Pnymemt of Pﬂnelpﬁ and Interest. Sorrower shall promptly pay when due the principal :\nd
interest tndebiedness evidenced by the Note and late charges as provided (n the Note. This
Mortgage secures payment of said Nole accordinyd to its terms, which are incorporated heretn byl
reference. i

2. Applicatisn of Payments. Unless aprlicable law provides otherwise, all payments recetved byl
Lender vnder the Note and paragraph 1 hereof shall be applied by Lender first to Interest due oy
1he Note. second o the principal due on the Note, and then to other charges, f any, due on ..hn-i
Note. i
il

3. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all ol
Berrower's cbligations, undesr any mertgage. deerd of trust or other security agreement with a Uen
which has priomty over i(his Mortgage. including Borrowes’s convenants (o make payments when
due. Bartower shall pay or cause to be paid all taxes, assessments and other charges, fines and;
tmpositions attributable to the Pruperty which may attain a priority over this Mortgage. ard,:
ieaschold paytnents or ground rents, If any. |
. 1
4. Hazara 'asurance. Borrevser shall keep the unproveznents now existing or hereafler erected
on the Propiry, (nsured against logs by fire, hazards included within the term “extended coverage”,i
and such other hazards as Lender may require and in such amounts and for such periods asi
Lender may recair:. ;

The tnsurance carner providing the insurance shall be chosen by Borrower subject to approval by!
Lender; provided. that siuch approval shall not be unreasonably withheld. All tnsurarice policies|
and renewals thereof ziiall be in a form accentatile to Lender and: shall irclude a gtandard!
mortgage clause in favor of and n a form acceptable tc Lender. Lender shall have the rigiit to holdi
the policies and rencwals tie:tof, subject to the terms of any mortgage, deed of trust or ol.hcry[
securify agreement with a Uen whicn has priority over this Mcrtgage.

in the cvent of loss, Borrower shall 3ive prompt notice to the tnsurance carrier and Lcnde. Lcnder 1f
may make proof of loss U not made promistly by Borrowcr ‘ :
if the Property is abandoned by Borrower, or if Borrower fatls to respond to Lender wmun 30 davs.
from the date notice ts matled by Lender to/ Scrrower that the Insurance cartier offers to settle a,
claun for insurance benefits, Lender s authicszad to couect and apply the insurance proceeds at!
Lender's uption either to restoration o: repali’ ol me Property or to the sums sccured by ﬂ'usf
Mortgage. .

5. Preservation and Malntenance of Property; 1' 283eholds; Condominiums; Planned Unx»’t?,
Developmensis. Borrower shall keep the Property m g20d repalr and shall net commit waste or’
permit impairment or deterioration of the Property and shall ~omply with the provisions of any |
jcase f this Mortgage is on a leasehold. If this Moittgage 's sn a unit in a condomiruum or a:
planned unit development., Borrower shall pcd‘om:l all of Zorrower's obilgations under the:
declaration or covenants creating or governing the condominiurti-or planned unit development, the|
by-laws and regulations of the condomiryum or planned unit’ <-velopment, and constituent
dncuments.

. | S :
6. Proutection of Lender's Security. If Borrower fatls to perform the covenunts and agreements '
contained in this Morigage, or {f any action or nmccedmg is commericed wbick materially affects
Lender's interest in the Property.' then Lender, at Lendcr’s option, upon act‘ce (¢ Borrower, may |
make such appearances, disburse such sums, including reasonable attorneys' fres; and take such
actfons as is necessary to protect Lender's (nterest. ,

Any amounts disburred by Lender pursuant to this paragraph 6, with interest thereon, at the Ncte i;
rate, shall become additional irdebtedness of Borrower secured by this Mortgage. Unless Borrower ||
and Lender agree to other termis of payment, such amounts shall be payable upon notice "émt* 3
Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 6 shallt“ !
require Lender to incur any expense or take any action hereunder. B

res Inspect!on. Lender may make or cause to be maie reasonable entries upon and inspections
of the Property. provided that Lender shall give Borrower notice prior to any such mspectmn !
specifying reasonable cause therefor related to Lcndcx"sv interest in the Property :

8. Condemnation. The proceeds of any award or clzaim for damages, direct or consequenUal in [
connection with any condemnation or other - taking of the Property, or part thereof, or for |||
conveyance in lleu of condemnation, are hereby a;sgned and shall be paid to Lerider subject to the' t

GS$9T206

terms of any mortgage, deed of trust or other securfty agreement with a Uen which has pnonty?
over this Mortgage.

i
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- X ‘Bm'rower Not Released: Forbeamct- By Lender Nm a Waiver. The Borrower sliall remain 4
itabl: for full payinent of the principal and tntervst on (he Note (or any advancement or obl!qat.lonl i
secured hereby, notwithsiunding any of the {following: (a) The sale of all or a part of the premises. i
(bl the assumpuion by anuther party of the Borrower’s obligations hereunder. (c} the forbearcance or, |
extension of txme or payrnent or perfornance of any oblligation hereunder. whether granted to !
Eorrower or 2 sutsequent cwner of the property. and {d| the reicase of all or any part of the ’
prcm:scs securing satd obligations or the reiease of any party who assumes payment of the same. )

None of the furegoting shall in any way uffect the {full fortie and effect of the Uen of this Mortgage or )
unpaxr Lendez's right to a defictency yudgment (ia the event of foreclosure) against Borrower or any 1
party assuming the obligations hereunder. ) |

Any forbearance by Lender tn exercising any right or ntmedy hereunder. or ctherwise afforded bv i
applicatle law. shail not be a waiver of or px‘cclude the :xercise of any such right or rermedy. ‘

10. Successors and Assigns Dound: Joint and Sevcersu Liabilty: Co-signers. The covenants.
and agreements heretn contained shall bind, and the rights hersunder shall inure to. the i
respective successors and assigns of Lender and Bon’ower subject to the provisions of paragraph
15 hereof. All covenants and agrcements of Borrower shall be joint and several. Any Borrowcr
who co-sigrs this Mortgage. but does not execute the Mote: (a) !s co-signing this Mortgage only to |
mortgage. grant and convey that Borrower’'s interest in ‘the Property to Lender under the terms of |
this Martgags. o) 18 not personally Uable on the Note or under this Mortgage. and (c) agrees that:
Lender and any other Borrower hereunder may agree to extend. modify, forhear, or make any other
accommodationy wih regard tg the terms of this Mortgage or the Note without that Borrower‘s'
consent and withoul releasing that Bomrower or rmodiying this Mortgage as to that Borrowef’s
interest in the Propert).

11. Notice. Except for'any notice required under applicable law to be given in annther manner, | 1
la! anty notice t¢ Borrower prav, 'ded for in this Mortgage shall be gtven by deltvertng it or by malling | , |
such notice by first class mail yadressed to Borrower ar the current owner at the Property Address |
or at such other address as Boarrcweur may designate by notice to Lender as provided herein, and '
any other person personally Lable on tais Note as these person's names and addresses appear tn |
the Lender's records al the time of g3'vir g nctice and (b) any notice to Lender shall be given by first }
class mail to Lender's sddress stated Lern or to such other address as lender may' designate by |

notice to Borrower as provided herein. Ar notice provided for in this Mortgage shall be deemedito ']
have been gtven to Borrower or Lender when gr=n in the manner desigriated heretn. C

12. Goaverning Law: Severability. The state-a:x! local laws applicabl¢ to this Mortgage shall bc (
the laws of the jurisdiction in which the Property.'s.iccated. The foregoing sentinee sholl nat Umtt {[
the applicability of Federal law t this Mongegc in/the event that any provisicn or clause of this. '

Mortgage or the Note conflicts with applicable jaw, sucli conflicts shall not affect other provisions '
of this Mortgage or the Note which can be given effect without the conflicting provision, and to this f
end the provisions of this Mortgage and the Note are <iclared to be severable. As used herein |
“costs”, “exprnscs” and "attorneys’ fees” include all sums tot 1e ¢xtent not prohibited by applicable |

law o7 iimited herein.

r

. l
13. Borrower's Copy. Borrower shall be furnished a conformed zopy of the Note, this Mortgage i
and Rideris) at the ume of executions or afier recordation hereof. j
14. Rehsbllitation Loan Agreeraent. Borrower shall fulfil all of Bomuwer's obligations under ”
any home rehabilitation, traprovement. repalr or other lsan agrzement which Borrower enters into i
with Lender. Lender, at Lender's option, may require Borrower to execute an ‘dlisrrer to Lender, in ,f
a form acceptable to Lender, an assignment of any rights, claims or defenses which Berrower may |
have against parties who supply labor. materials or skervices tn connectiors with mprovements “
macde to the Property.

18, Transfer of the Property or a Beneficisl Interest ln Borrower, Assamption. If all or any ;5?
. pasrt of the Properiy or any interest in it is sold or transferred (or if a benefictal interest tn Borrower /|
| is'sold or transferred and Borrower s not a natural persion) without Lender's prior written cocnsent, |
| Lender may. at Lender’s option. for any reason. declare all the surns secured by this Mortgage to il

be m..mcdlalelv due and payable. However, this opticn shall not be cxctﬂscd by Lender if exercise ‘}!
ts prohibited by Federal law as of the date of t.h.s Mortgzige. (
f

)

\
.
l

if Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall 5
provide a period of not less than 30 days from: thz date the notice is deitvered or malled within ¢
which Borrower must pay ail sums secured by this Sevurity Instrument. If Borrower fatls to pay | (. *
these sums prior to the expiration of this pertod, Lender mmay invoke any remedles pem'utte.d by ]3' ¢
this Security Instrument withaut further notice or demamd on Borrower., N }(_'-_‘ '
L&}

an || <

1

This Mortgage may not be assumed by a purchaser without the Lender's consent.
assumption s allowed, the Lender may charge an’ xssumpuon fee and requitre the perscn(s
assuming the loan to pay additonal charges as authortzed by law

I
I
|
3
-
|
I
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NO‘NI-DVIFORM COVI—:\ANTS Bortower and Lender further cévenant and agree as follows: \], '

“1
16. Acceleration: Remedies. Upon Barrower's breach of any covemant or agreement cf
Borrower in this Mortgage, including the covenants to pay when due any sums under’ thoe

Note accurzd by this Mortgage, Leader, at Lender’s option may declare ali sums secured b;r

this Mortgage. to be lmmediately due and pag(able without dermnand or nctice aand ma;(
foreclose this Mortgage by judicial proceeding. Lender shail be entitled to collect in suc:lﬁ*
proceeding all cxpenses of foreclosure, including, but not Umited to, reasonable nttomnym

fees and costs of dccumentary evideace, abstracts and title reports.

17. Assignment of Rents: Appointment of Receiver,Lender ilb Possession. As addluonal

securtty hereunder. Borrower hereby assigns to Lender the rents of the Property, provided t.ha:!»{
Borrower shall, prior to acceleration under paragraph 16 hereof or abandenment of the Propcn)ﬂ"
have the rigiit to collect and retain such rents as they become due and payable. ,

Upon acceicration under paragraph 16 hereof or abandonment of the Property and at any tune
pricr to judicial sale, Lender (in person. by agent or by judicially appointed receiver) shall be
entitled to enter upon, take possesston cf and manage the Property and to collect the rents of ths
Property ir:luding those past due. All rents collectef by Lender shall be applted Qirst to gaymerit
of the custs of management uf the Property and collection of rents, including, bat ot Liraited ¢
rzentved fees, piomiums on recetver’s tonds and reasonable aitorTicys’ fees, and then to the sums

secured by this Yz rigage.

18. Loan Charges. !/ the loan sncured by this Mortgage s subject to a law which sets maximusr
loan charges, and th.’z 17« s fnally interpreted so thax the m:crat or pther loan charges collected
or to ve collected in ccrvisrction with the loan exceed permitted Jmits. then: (i) any such loan
charges shall be reduce2 oy tie amount necessary to rerduce the chargit to the permitted lmitiland|
{2) any sums already coliccted iovm Berrower which exceeded peruaitted limits will be refunded tel
Borrower. Lender may choose 0 make this refund by reducing the principal owed under tile Noty|
or by matling a duect payment te’ Barrower. If a refund reduces pyinetpal. the reduction ;whl bul

treatec as a partial prepaymerni uander the Note. f |

i9. lLegisiation. If. afler the date hireof. enaciment or expiration of applcable laws hive the
effect efther ol rendering the provisions f-the Note. the Mortgage or any Rider, unenfoteeable!
according to their terms. or all or any part of the suma secured hereby uncollectible, us otherwise
provided in this Morigage or the Note, or of cuninishing the value of Lender's security. then!
Lender. at Lender's vption. may deciare all suns \ecuxed by the Mortgage (o be immaediately due'

and payable.
1

20. Release. Upon payment of all sums secured by <hiz Mortgage. this Mortgage shali become
null and voitd and Lender or Trustee shall release tlile Mortgage withoutl charge to Borrower.

Levider, at Lender's opticn. may ailow a partial reieas: of the Property on tenns acceptable to
Lender and Lender may charge a release fee. Borrowet shall pay all costs of recordatioa. if any. '

J
231. Walver of Homestead. Bormwer hercby waives all .ﬂghts of nrmestend exemption in the !
Propesty. ; : |
b

. 1;

REQUEST FOR NOTICE OF DEFAULY AND FORECLUSU2E
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lunder request the holder of any mongzge. deed of trust or other <pcumbrance with.
a lien which has prinrity over this Mortgage to gtve Notloe to Lender, at l.ender’s rdilress set l‘ort.h[
on page ont of this Mortgage, of any default under the supc..rxor encumbrance a2nd 1 any sale or
other :[oreclosurc action.

IN WITNESS WHEREOF. Borrower has executed this Mcngage.

S~ L = = (SEAL)
u.n’:an ‘Ljp Boitower 1
|

<2~ (SEAL) |

Carmen Lope}z ~ Borrower
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3TATE OF Illinots. C{b{‘ (G County ss: | ‘1

3 ; y L L 5-4: i
L epiley S T
hereby ceinttfv that fecn dnedg ¥

. d .\'bt‘;'iry Pyblic in and for sasd Codnty and State. do
X A _A:_.%g personally known to me to be the ||

same personis) whose namw(s) e subiscribed to the foregoing tnstrument,. ||

appeared before' me this day fni person. and acknowledjied that¥__h&/signed and dellvered the sald

istrument A AL o free a:nd voluntary“act, for the uses and purposc‘s‘;l’

theretn set foith. / s | it
7 f '

offictal seal. this == 7 day af

) 7o S il
Glven un et lrdices , 19 /d.*»,’j.
(DFVICIAL SEage i
50 M Holet > y |
Notar - T e - '/,r. - ;
My c:mvm':sus?»c, State of Hinois ‘,/bf o> //,/ /// PR A }
Mﬁz Notary Public |
. | : B! )
My Comunission Expires: ! i
R Ty |
A i '
o
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i >|
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f ' , |
|
I j
i %
i :
i
| :
! | :
‘ |
!
| 1
i d
| ;
P A
Newr
o
Ci
{°
¢
C{'.«'
<
e
230518 (. 01) 5 (12/88) IL. FR/ARM/PEL Mtg




O , s - | ) .

— .,._(w».., -] R ] |

< - , oY ]
— R e T e N T B
o | | T , IRTEE

= , | ) I TS N TS




