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j‘ THIS MORTGAGE  (“Secunty Instrument™ )as given on DECEMBER 3 » .
e 19 30 The mortiagor DENRNIS G. BURKS, A& BACHELOR '
'..\l
o

" RBocrowe Uy This Sccuiny Instrument is geven ta m,umai MORTGAGE SERVICES, INC.

which s orgamzed and daisrirgunder the laws of TKE STATE OF ILLIROIS . and whose addresuis

gl 1300 IROQUOIS DRIVE, /SU1TE 245, NAPERVILLE, 1LLINOIS 601563 C'lender™).
Borrower owes Lender the principgicum of NINETY FIVE THOUSAND TWO HUNDRED AND NO/100-

Yo

Daollare (U8 % 95, 200,00 Vv This debt s evidenced by Borrower's nide

datedd the same date as s Security Instrumcnt (C'Note”). which provides for monthly payments, with the full debi.of 5t
pad carher. due and payable on JALUARY O3, 20213, This Secunty Instyument

. secures 1o Lender: (a) the repayment of the dett evxdenced by the Note, with nterest, and all renewals, exiensions and
B mendsfications. (b} the payment of all other sums, with 'ntorese, sdvanced under parograph 7 to pretect the security of ikis
b Sccurity Instrument. and (¢} the performance of Boncy =2’ covenarits and agreements under (ks Security Instrument and
the Mate Vor this purpose. Borrawer does hereby morigage, srant and convey to Lender the lcdlowing dewribed propenty

lowated IRE 1S County. Hhinos:

LAY 10 3N HIGHVIEW SUBLIVIGION OF THAT PARD OF THE SOITH EAST 1/4 v THE NOKCH
WEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, TANGE 12 EAST OF THE THIRD PRINCIPAL

MERILIAN, LYING WEET OF THE CENTHER LINE OF PIFLY AVENUE IK THE VILIAGE OF 14 GRANGE
VAWK, IN COOFK COUNTY, ILLIROIS.
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which has the addressof 820 NORTH LAGRANGE ROAD LAGRANGE PARK ?i

ST ] Coy, 3
%!
Hhnons “0525 C'Property Address™), Z“,
o (e

ry
€

Texa she ke W all the improvements now of hereaflier crected on the property, and all casements, nights.
appurtenances, rents. sovalties, muncral, ml and gas rghts and profits, water nights and stock and all Ssturcs now o

herestter = part of the properiy All replacements and adiditions chall also be covered by this Security Instrument. AY of the
(oreporme s referred 100 thas Security Instrumieni as the ' Propeny ™

HorkrowE e COVENANTS that Sorrower i lawfully seised of the esate bereby conveyed and has the nght 1o
monigage, prant and convey the Property and that the Property i unencumbered, except for encumbrances of record

Bortower warrants and wid! detend genetally the title to the Property against all claimmw and domands. subyect (o any
encumbrances of record

T8 SIC U RITS INSTRE MENT combines uniform covenants for national use and non-uniform covenanis with
Lenntedd varations by jusisdhiction 1o constituie a uniforin socurity instrument covering real property.

WLIROIS. e family- FNMAZFHLMC UNISORM INSTRUMENT

Form 3014 12/83
& 6t VME MORTGAGE FORMS ® (313} 7624700 » (800! 821 7281
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10 Lender reguired mongage 1asurance @y, a condition of making the loan secured hy this Sccurity Instrument,
Horrower shail s the premiuns required 16 maintamn the snssrance inoffect unnd siich time as the regquirement for the
Baurshce terminates eracensdance with Boreower's and Lander’s writter: agreement or apphicable law.

& Inspectiosi.  Lender or s agent may inake reasonable entnes cpon and inspeciions of the Property. Lander
shali prve Borres er netice an the tme of of priot to an ioepect:on specifying reasonzble cause for the inspection.

¢ Candemngtion.  1he proceeds of any sward oy clatm for dainagens, direct or consegucential, in connecnon with
ans coademnanion or other taksng of any part of the Praperiy, or for conveyance in lieu of condemnation. are herehy
asstpned and shat be pasd 1o Lender.

In the event of i toral takng of the Property, the proceeds shall be applicd ta the sums secured by this Secanmty
fastrument. whether or not then due. with any excess paid to Borrower In the event of a partial 1aking of the Property,
unless Borrower and 1 ender otherwise agree m wniting, the sums secured by this Security Instrutrient shall be reduced by
the amount of the procecds multiplied by the following fraction: (2) the total amount of the surns secured smmedately
before the tabrg . divided by () the tare raarket value of the Propeity immediately befare the taking. Any baliance shall be

panndt te Hortower .
M the Propeviy as sbandoned by Barrawer, oraf, after natice by Lewsier 1o Borrower that the condemnor offer, to
toake anaward on settle s larm for damages, Borrawer finls 1o respond to Fender withun 30 dass afrer the date the notice o
sver Desder s agfnonized trcollect and apply the proceeds, at ity option, either to restoration or repiar of the Property or
torthe sarns secured By shas Security Inctrument, whether or not then due. )
tndess Lenderaps Barrower otherwise agree in writing, any appheation of proceeds 1o prinapat shall not extend or
postpone the due date (M ihe monthly payments referred 1o paragraphs ) and 2 or change the amount of such payvments
10, Borrower Moo Released: Vorbearance By Lender Not a Yaiver,  Faendion of the iime fur payment of

minGities on ot arnortizategdan ihe surms secured by this Secunty Insirument granted by §ender to znvy sucesseor i

trerest cf Bonower shall aoiopetate 1o reicase the habilay of the oneinal Baorrower of Botrower's adcsessors i anteses,

I onder sholl nor be regunred 10 oanmence procecdings agashisl ahy sucCessor moanterest or refuse to exiend tme fer
pray et o ctherwase modify amortization of the sams sccured by this Security Instrament by reason of any demand made
by the ongimal Rorrower or Borrower s spccessers mnterest. Ans Jorbearanee by d.cnder in eacraving any right or remedy
stz not hescwaner of or preclude the eaersise of any nght or remeds

1t Surerssors and Assigns Houud: doint and Scveral Lasbility; Co-signers.  The caovenants and agreemeniy of
tHus Secuniny bnstesemnent shall broed and beneiit fhesuccessors and assigns of Lender and Borroaer, aabject 1o the provisions
of partagraph 17 Borrower™s conenants and agl cements shall be point and several. Any Borrower who ceo-sgns this Secunity
nstrement but does aot execute the Node: € s go-agning 1his Securty Instrunsent only ro morigege, grant and consves
that Hoirower's mierest i the Propeny under therderas of this Security Iastiument; (B) 1s not perconally obligated ta pay
the sums secured by this Security Instrument; and (cpupcers that Lender and any othes Borrower may agree to extend,
maodify, forbear or make any accomaodations with regard to the terms of this Security Instrument or the Note without
that Boriower's consent

12, ban Charges,

Voo et thot fow e hiad by interpeeted <o thast the mites
e ction wath the Soan cxceed e pernntted Jons, then (0 Ges sach Tows charpe shall b reduced By the amcans
teccessary Lo reducs the chatge 1o the permistted hmit, and (b} aey Gurdis already collected from Borrower ahich exceeded
permitted Jerits will he refunded v Borraower  $onder may cheose 4 nizke thes refund by reducing the principal owed
under the Nose an by making a direct payment to Borrower. If a refund Ze7uces principal. the reduction will B treateid as a
pathal prepayment without any prepayment charge under the Note.

13, Tegislation Affecting Lender’s Rights, I enactment accxpiraton of applicabic laws has the «flear o
renderiag any proviaon of the Note on this Secatiy Toastroameat unenfsrceable Cecorillmg tosis tereas, Lenefer, b it optaom,
miay segune smmediute pasazent o fell of all sams veonted by thas Securily aastsamoen? and may wooke any temcdies
pernntted by paragraph 19 5 Lender excromes this option, Lender shall take the siefr apecitied i the second paragraph of

Hothe [oan secuicd by this Secd oty doatrament i subpect i a daw which sets maamuom 1bsan
T other doan charpes colleated o1 se e codlectes an

paragraph 17

4. Natices,  Any notree to Borrower provided for in this Secunity Instrement sk=llbe given by delinvering noordn
maihing 11 by hirot ase mast unless applicable law sequires use of another methiod. The norcce shall be directed o the
Properts Address or any other address Borrower designates by notice (o Lender. Any sotice 19 Lender shall be given by
hirst clins mad to f ender's address stated herein ar any other address Lender designates hy noace 5 orvoser Ans noine
provaded fonan this Securny Instrument shall be deemed to have been given to Bortower o endat when given s provided
i the paragraph -

15. Gaverning Law: Scverability.  This Scounity Instroment chall be gosverned by federal lawZand 1he las of the
s o whitch the Propesty s located. In the event that any provision or clause of thes Securiiyarsivument or the
Note contlicts with applhicable baw . such confl 21 shall not affect others provisions of this Security Instrunsspioae the Note
which cancbe given cftect waithout the confiicting proviseon Fo thas cod the provisions of this Security Enstrianen and the
i crcdeckased 1o be severghle

6. Borrower's Capy.  Harrauwer shall be given ane coniormed copy of the Note and of this Secusiry Tnsinament

17. Transics of the Propects or a Beacheial Intorest in Borromer, sl of any part of ihe Properiv o1 s
srerest it s sold o tansderred toof g benefraal inferost in Botrower s sald or nansferred sed Bosrower ionot s natasal
persontwrthout Deredor's poot winten consest, fendes may, at it apiem, reguire immediate pasment se foll of ali sores
sovtered by s Secunity Tastnmnent However, thus option shall net be exerosed by Fender of exeraise wogrotumted b
fede st Dew s ot the date of thes Secerny Fastrament

BOY cnder coseveases thas option, T ender shiall give Borrowers natice of acceleration The nobge shisil proviac o per,ed

Soor i than O dane itam the date the notuee is deltvered or maded withon which Borrower must pay all come secured b
e Sccurey dastrament §f Horroweer fands 1o pay tese sumis prior o the eapiration of thas peniod, Fender mas snvoke sy
rorrendres penmtted by the Sesuniy Indineniem wathoot further madice o8 demand oo Borrower

N Rorrawer™s Right 1o Reinstate. 1 Biarower meets certinn conditions, Barrower shali hase the sipht to hasve
Sacement of thee Secty Tostpumient discontmued at any tinae prios ta ke cather of (a) S days cor such other peivond s
shiv Lot speeohy fon pemstatementy befare sale of the Praperiy pursuant g0 any poser of sale s ontamed oo tias
wit lostruneent os thy cotiy of a qudgment enforcng thes Scaurdty Instrament Yo comdhitaions, are thet Horrower
Cov s §endder ail coms whoch then woudd ke duc ander this Secunty Instrument amt vhe Nite had no acceloraten
cevusted by cutes dins defaull of ans other cosenants or agreemcenis, {03 pays all cxpenses incuered i enforomg i
Secaetty baarrarment o bodimg . Bt naot imated 1o, seasonatde attormeys” fees, and () takes such action as Ferdder may
cvrn b regg e tooas ure that the Tien of this Secunty instrument, endet™s nghts m the Property and Boerrowec’s
vropay the sarms secwred by abus Secunity festrument shall continue unchanped Upon ranstatement by

m

Chdigat om

Borroaer s Seciriy Bnstoonent and the obhgations secuted hereby shall remain fully effectise asof noaccelcration hud
cvcurred However, this night to remstate shatf not apply 10 the case of acceleration under patagraphs 110017
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P ST L tihcotooratel §ntn ang Gt “be drn‘td‘to nend ;md supvf;m;;zwjhe
Mertgage, laed o Trust oo Drcuplty Oeed (the “Secuclty Instrument™) of the same Sate
gisen by vhe Jl,'f%l!h'd fore "Sorroved s to secnge Botrowet's Adjustabie Bare Nate {(tha

CMEare) e M” 3 l.v] r"".'l Y e e en

thd" ) Y fhe sare dale and ccvrr.p» the

plonerty ﬂr.’: Wl An the Sec.tity Instrumant and lcceted at:

;
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THE NOTE COMVATNG PRAVICIGNS ALOVING FOR CHAHGES IN THE INTEREST RATE
AKD THE NG NLY PAYAFNT. THE NOTE LINMITS THE AMOUN1 TUE BURROVER'S
INTEREST RATE AN CHANGE AT ANTYT OHE TIME AND THE KAXINUX RATE TUE
SLURCVER MUST PAT. )

ALLITIONAL COVENANTS. In additfon to the covenants and agreenents nade In the
Security lustrumem, Borrower aud Lender further covenant and apice as follows:
A. IVOIREST RATE AND MOKTULY PAYMENT CHANGES
The Eoteprovides for an Inktial (ntsrest tate of ’ 37 {m L. The fiate nsovidey for
changes fn the interest rate and the montiny puyments, as follows:
4, INTEREST RATE AND MORTHLY TAYMENT CHANGES

(A} Charge Daten

ihe frterest rute 1 wili pay say change on the [lrst day of JANUARY o

19 794 o and oo vhrioday every 17th month theresfter. Fach date &n viich my intarest

tate could change f+cilled o "Lhange Date."

(3) TLe Index

Beglaning with the (7Tt Change Date, oy interest 1ate will be based on an Index,
e inhuex 3% the aost rezesi Lwunthly Fedfan Cost of Funds for FSLIGC Insored fnstitutions
s published b7 the Feoeral Homr-ioan Pank. The most recent index figure availuble a3
of the date 45 days befors each Change Date is csllied the “Current Index.” 1Lf the Index
is 1o longer available the Hote Hoider will choose & new fndee which §s based upon
conparable fafermation. The Hote NCiser will give me notlce of this cholce.

(¢) Calculation of Changes

Befrie each Change Date, the Hate Ifcbder uill caloulate my nev integest rate by
addiog WO Ph:’:’";i periantige | volnts ( 2.95 %) to the Current
lindex. The Wote loider will than rourd the wasvlt of tnl;—:adfzizz “to the nearest ope-
elpht of one percentuge point (0.125%}. Subfelt Lo the llalts rtated la Section L{n}
Seiw, tFis rounded awount will be my new fncevest{rsies unt{l the next Change Date.

The Hote loldeo will then determive the auount Ol the montlly payment that vould be
sufficient to repay the unpaid pelacipal that 1 aw expeited to cwe at the Change Pate In
fuel on tne matuilty date at =y new interest rate in suberantielly equal payments. The
result of this calculation will be the new amount of 2y wmoatlijy payaent.

(D) Linits ou luterest Rate Thaages

The tnterest rate | am seguited to pay sl the flrat Changs Yaie will not be preater

1
Loddh L ur less !hnr .- L Theteafter, s trizerest pate vill never

than 'y

be Lucreasnd of decieased on suy sirgle Change Date by more than two cercéhtage polnle
{2.0%) frur the iate of Intersst 1 have been paylng for the rreceding tysive montha.
My forerevt rate will never be grecter than |} B.ZEELMﬂI.

(r) LEitective Date of Changes

Hy sew fnterest rate will become effective aou sach Chunge Date. 1 wili pey 2he
amount of wy new gonthly payment beginnlag on the [frst southly paysment date afler the
“rarge Late urtil the swount of wmy seninly payoent changes sgaln.

{F) Kutice of Changds

The Note holier will deliver or mall to ae ¢ notice of any changes In oy interrs: vate
snd the amsuntl ol zy monthly paysent ,:fore rthe effective date of any rhange. The notfce
vill focisde Inforzatfon required by law to Ye glven me and algo the title pnd velepnone
tunter of & person who wilh snswer any questlion 1 may have regerding the notice.
%.  TRANSYEK OF TWE PROPERTY GE A BENEFICIAL INTEREST LN BORROVER
inlform Covenant 33 of the Securlity lastrument §y smended to read as fallows:

Tranafer of the Freperty or o Beneffclal Interest {n Sorvower. 1! sll or sny part
of the Property or any interest in ft {s sold o1 transferred {or £f a benellcisl interest
fn Rorzovar {s so0ié or vransferced and Borrower 14 ot & natural person) without
Lerdur's piior wrltten consent, Lender may, ot it3 nption, tequira {mocélate payment {n
foll of al] sums secured by tnls Security Instrument, However, this optlon sheli not be
exerclsed by Lender If exerclee is prohit ted b; federsl lav as of the éste of this Securlty
thatruueat, Lender also shall nol exerclse this optica [t (a) Sorcover causes to be
submitted to Leader [aformaticon tecolied Ly Lender to svaluste the fntendrd trencleree as
1f ¢ tew loan were heing sade to the transieree; and {b) Lender tessonably deteraiaes that
Lender's seeurity wili not be lapalred by the losn asyuaption and that vhe ciak of o bresch
of any cevenant or agreesent (n this Securlty Instrument {3 sccepianle to [ender
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e MAINQEELCIAL, CORY

conditics te Lender's consent to (he loan srausptian. Lander esy l{lh tiqu e tie trscn-
feree to ¢ign so stusbpiion egreenent thet §# scceptable to Lendee sad thet obligstey

toe tranaferee Lo beep oil the prociees snd sgicements @ade fn the Note ard {n this
Secutity lnatrueent. Borrower will continue to be ohligated under the Nule and thise
Secutity Tostrusent unless iender releases Botrower In writing.

If Letzer exerclises the gptlon to rtequite Immediate psynent {n full, Lender shail
pive Rorrover notjce o} scceleration. The notlce shall proside s pertod Yf mot lews
than 34 days from the date the notice {3 dellivered or walled within which Sortcvet sust
pev ¢il sumy secured by thie Security Instrument. 1If Borroser fella to pay these oums
prier te the exndcetioe of this perled, Lenter sty inyoke sny teeedier permitted by
thic herwr!ity Instrevent wlthuut fyrther nutfce or decsnd on Sortover,

Br SifMInG BELOW, Bortaver atcepts enwd sprees .to the tares ind covealniy crutelned
in this Adjusianle ka2 Ricer. ’
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