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Th1q 1thrumenL waq prﬂpared by, Franmes H. Pltte
R E _ o 'uﬂneral FounseIJ 5
/Argo savinys & Loan A55001ar10ﬂy,;a”
a Federal sﬁv1nqa ‘& Loafi- Assoc“fﬁﬂf
7600 heqt sArd, Street :
5umm1t, Illxnoms GOSG

A

‘ ' ! otk oo
day o[ NQVmee ‘-=*' veen ﬂLhe Hortgaqorfﬁrantor, DAVID-
DUBIN, married’ to ERIN' DUBIN, indl“ Qually, of 1354 West Lau;el,‘
Deerfield, -T1lip ig 60045 ‘hereatter‘rcferrcd to.as’ “PuRROWER") .y "
. and - the .Mortqaq B ARGONSquAGQ ‘AND: LOAN AabOCIATIDﬂ it B FEDERAL
. SAVINGS -AND, LOAN “ASSO Ihmranﬁ ‘Whibge address. is ﬂ7600,;w., 631d -
. Street,. qunmlth TV il 60"01-Jﬂ12‘(here1nafter ’GEWDLR")Q ‘ 'Wmn‘ﬁ

s WHERFBG Bo RROW j; Sbtes ity 1 8 "jtne(prxncmpai ,um A
. of - TWENTY. THOUSAHB TG HUnDREDf;f'TY AND. 007100 ($20V*bb~on)

" DOLLARS, " whxrh ihdebtednéss {ewiupumed by Benhowzn'q
evan - .date . ‘,g_.,gby}f,:;f“ﬁ Wﬂﬂotn”~ previdrng for s
»;nstallments_f‘ rincipal ‘am 1'teresn alth th ;ba;aﬁdc af «the*“
" indebtedness;, 1f ‘notisocrer pal on® i
t 1993, )
| . TO bFCURE TG EFNDL

‘lntarest _:,}cthe ‘y‘ JER' or
_awcordlng ;o Ats; tand: ‘ iy 1ewals, . extensions

“and modlffcarlc H_@:;,, nthefpayment ofb"iu .Mer gums,

with. interest. thefeo “é \ '.w'n=acccrdanre herew1th ?arprctéctiﬁ
- the - ﬁccurztyw,pf thiss A : 4 ; '

- cbservance. . .of " a)l} th
‘BOpRohER hereln and
~under”
“the. iperfurnanbe of
.consideration’ otfthe premlse .a‘
paid and-for other qeud and: valpgb; e ‘ e
- and sufflclcncy!' which’ hbréby_racknowledged by 'BORROWER,_.

- BORRUWER ' dees™ . .here *pnmoxtgaq *gr,pt, CONVRY G »F §

LENDER .atl of, ﬁORPOWER"‘r;ghL,,txtle, apd intcre

‘ estafe commonﬂy “Kiiown:as -2 48.: west’uuxon,
_-,,Huron 5treet, chxcaq , I’lxn 1460612 and: legally{‘
'-”ﬂEthblt “A" at acheﬁ hereto ‘nd made arpqrt herpcfw

R I -,’







- attached - floor” CQVQrJnﬁn, ‘furnitore, pictuvee

. and. interest 'are +payable undér, tha,

P ey T . L _‘:' R -

UNOFF|C|A|—. CQP,Y )

! i

”OGETHEW w1th all‘bumldlnqs, 1mprovements, and- enements now
“hereafter’ erdcted. .on the. property,’ ‘and’ ‘all. heretofore orl‘
nereatter vacated. ak ys“andjhtreetslabutting the, property and s
all ea:ementc rlths;-appurtrnancesy rents,‘royaltles, mlneral
oil and cab.rlghtqtand prof:té,‘water ‘water ‘rights,’ and watpr
stock = appurténant to. the- propert},ﬂand all fixtures,” machinery,
evulpwent -engines;’ boxlers, 1ncmner&torsﬂ\ buildlnq atérials,”
applzanues and goods of everv naturerwbatsoever now.ar. hereafter
located ih', .or on, -criused; htended to be used ‘i connection:
with the propprtv lncludlng, buf,notjlzmited to, thosv,. for the.’
purpose of- ‘dupplrlng wor, distributing “heating; coc&znq._,p_ o
~electricity,. gas,: water ir and: 1ight; andi ajl eleva tors? angd -~
 related m*ch:nery “and :.equxpment,,,;fire ‘ prﬁvention and Lo
. extlngu‘ﬁxirg appa*atus, scvurxty -and dccess’ rontrol apparatus _:< R
plumbing, bath"tubs;,, water Heatsrs,’ watFr closets; ginks, rangeb, o
stoves, me\rzgeratots,Jdnshwaahers, dlspoqala; washers, dryers,'
wn1ngs, SO wxndcws, storm, dours, goreens, blinds, hadeg,;w R
curtains.” and curtain’ rods, mxrrono, cabinets panpilzng,J Tugs, 0L
antennas, '-trees, 7§

o
v

and plantsq and a) addxt;onal per;onal*y louatéﬂ _subject*‘ y
s premises, . all  'of which, 1ruludlﬂg replacenenté‘, additlonh '
thereto,: 5ha1’~-7e ﬁéimed 0o bejand remain a ‘patt .0 nstha rear

.property: covered by This Instruments . and&qll 0f! the ;foregnxngy ' i
together with said pro;erty are here&na ter collectxvely reterred A
to as the “Prcpprty" 2 R ET . N

' [
. oy
V.
Yo

BORFUWEP ccvenanuu thut BGRQGWFR is, lawfully qelzed of - the
astate - hernby conveycd and. has-+the right ko~ mortgage, grant,
convey ang ~ assign’the’. Property; that . the - Property -
upencumbierdd, and that' BORRQHFR Wil war*antwand defend geaefally
the title.to the Property. against_exﬂ‘ ciaims: and demands;: sub]eﬂt
to | any  easements ‘and restrl tionc:listed in a schedule of. S
exceptions. to. coverage in: ahygtitleM pniicy lnsurxrg ;ENDER'& 4: o

interest 1v ‘the Propertym.;,; .”Vﬂ; et | L

1" ¥

“DVEhAN”S.x BORROWER and’ LENDER rwcv.nsmawrt and agree as follows'ﬂ“'

.~ 1. . Payment Cf. PIlﬂClpaL And IanrP t ‘ AORROWER_ 5 c'hall
promptly . pay when . duc -the: principal cf ' and ~interest ‘on the - .
indebtedness ‘evidenced by .the Note, and the' prepavment: and - iate(,{“‘»
charges provxded in’ sald the and ﬁll other sums secured by thla L
'[thzumenf o . S : :

’
\i'l

2. ’andb Por TaYua “:nqurancpzhnd Othﬁr Fharqes.~;-gxh)ech”
to. applicable = law. oLito a written-waiver by . LENDER;, BORICWER &,
shall pay to, LENDEF on': ‘the day. monthl. :Installments of. lencipal”"
gote’ {ox . ofy Anather day"
des 1qnated AR wxlt ny. by,LENDER[, until ‘the. Note | is paid
full, a‘sum {(hetreinafter:™Fung T*qual o onp-twelfth o*f'
- ye arly water: and. -sewer’ uates'and,taYEbrand -assessments . w
_be levied' cn: the 4 ;;and«~r(h, the yeawly" ! Y x
.nqtallmenfs for, r !and other'hazatd ~insurance, *ént J,.*oﬂs T
1n4uranceJ.and snch ‘Prope:
LEND?R may - requlrpj parsuant to!paragraph B hereof,‘u : St
reas onahly estxmated and 1nit1a11y'trom mzmm to t:mau VJLENDLR'ba:»;~
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o

'tﬁn aa51s Df laAStquents and blllb and

"equlre BDERGWER'

' optlon.-

* acuounna‘ot th“_“ el Lnguredkor guaranteed by the [FSLIC,: LFNDFR‘

';vmr;tyan and’; *amplllné"

idy T :
by LENDER.,, LENDER shail - -give’ £o BORROWER, w1thaut chamge, 0 5 1 SRR

-rates,u raxes, asapasmenfs, lnsuranupfnremlums, rents’ and - O% -her -

‘1n any. order LLNDLR’ shami ”determzne LLNdf“"TJwﬁb e“ﬂf” 434

':reabonab; n.estlma;gsﬂ
(ngpkaanaowza;yawwﬂ

therep . Anu walver by LENDLR'of*a requiremen‘
] - le &lscretlon,

such' rurd _may. ‘be- revoked by“_ NI
at .-any . “time ‘unon notlca N WELE:

for' uther;&axe argeb-hp MIHMSpWBSSEéGmentS And 1mpos tion
in ;connecﬁicniw't BORROWER “oriithe Property whichi! LLNDLR\Tsha 1
. deen neaessary‘mo protect LENDER”. ulnterestqj{hewninafter Mhath
Impoaltlonq ) u,UnIE= ; {

5 o*héwase.pIQV1ded;>by”,anplicable 1aW\
' LERDER may. . raquir Eunds;‘ Other.Impositions  to.. be “paid’ by
. BORROWER, .in a 1ump”eum or n. periodic nstdllnents, atf~LENDEg'S““'

\f\i: .

rqb Sav1ngs, the depc%ltr and~

‘shall, anu] Fundé’. tpﬂ?pay  s0id  rates; s fents, taxes,u T
BSSEbngﬂf~~w n n,P premuumg and Otlier Imposlt” '»-oflong as’x s
" BORROWER " . not““xn -breach: “any 7 cavenarnt aqreement oof -
BORROWbﬂhln fg'"'Instrumént.. NDERﬁShall‘makeL i '
holdlrg ~and iatmlyi ne« y

......

. \"'le.S,.
return; BORRGWFP srall:onot earn interest ‘on: any slch

t

~annual, accowntlnq ot‘tae ‘Funds in- LENDER'S norma; férmatx dhowan
credits | -and. debits tc thﬂ Funds« and ‘the’ purpose’ fok = whic
debit.. to ‘the Funds: was. mide, £ 80 requésted by - BORROWER: They
Ffunds are pledqed as AdaLd anal securlty for the sums secu ed by
ihzs JInstrument. ‘f[ -_fg , o ‘

1If the amount cf’thP‘Fund‘ bﬂld_by“LENDDR at the. timP of‘¢hé
annua‘ . agcounting’ *hereof shall ‘exceed the ampunt .deeméd
-necessary’ by. LENDER to. nrovxde foi. ﬁhe;payment of water and A AN

“Impositions ' as.they' fall.due,‘such’ excess shall be. credited.’ o, ;g; o
BORROWER. or the- next. morthly: 1nsta11mcnt er installments’of Fuudbﬂ}b\‘”
‘due.”, {f"at any time the 'amountiof.the’Fihds held by LENDER:shall * .= .
be. 1ead than the amount deened hece sary Py LENDER to pay fwater “-“‘
and ' sewer. ratcs, taxes, assessments) ‘insuranca prelzumns,,‘-E ' b
and.. Other . Impositionsg. aafttxey fall due, BORRC‘.JE‘Q shall.» ‘pay‘ g
" LENDER - an -amount ' necessary;toimake up’ the "deticiency. within
thlrty“ days.. after notzca from EENDER to BORRUWFD“ reque ing:
ayment thpreof : , : , . S

d;scLetJnn,” any Fundslheld bya mNDFR‘at ‘the -uime ‘of applic tian *Hq”
‘(1) to'pay rates, 'rentsi’taXes| asséssments, insurance. premiuds:’
and Qther Tmpuleions which: are\noy or wiltl. hereafter ‘become’ duc,w x,;t
cor  {ii) as a . credit against sums’ serured by.. tﬁms LnstrumﬁnL. s

Upon . payment in’ full of all’ sums-Securdd . by -this ,~Ihb rumoat
LENDER shall rofunm to BGPROWFR auy“Punds held by LENDER







. paragraph 8 hereof;. {iv)" principal’cf. advances made pursuant to -

. parograph,. -8 hersof.prior to intefest on and ' principal of the

‘:5g‘$ub]ect to a lien which, - ‘may -attain.a nr‘orxtyn,aver thlﬁ‘iv

.”'-kjen.g; BDRROWER -shall qatlsfy such: 1ien or take ﬂmore ‘of thé *“'ﬂy,

UNOFFICIAL COFY, ; ,

. .3. . Application’ Of . Payhents .3Unlefs appllcable law .'.f;;
-‘provxdes otherwise, all payments, received: by LENDER from. EORROHER SRR
undex  the Note or this Instrument'shﬂxl be; applzed by“LENuEP “in” fW"J

- the follewing order of prlorlty‘w (17 nounts ‘Fayable i LENDLR e
© by BORROWER under paragxaph 2% hereot, (ii) “interest payable ON e N
.the' Fote: (iii) 1ntezest pa)able on- - adwahces made pursuant: to

_,oaraqraph 3 hereo‘~;7w) principed. of the Mote; and (i) L any
- ‘athey sumsg secured by this Instrument. in such order as LENDER At
- LENDER‘5. .cption,:maj otorm;ne;-fEIDVLded, ‘however, that. LFNDER
may, ‘at . LENDER'S: option, applyfany Suils  payable pursuant ' to

sNote, but such applxratlon ahall ‘nof.otherwise affect the order
L of prno:zty of applxcataor spec1f1eu 1n this paragraph 3.

S ‘"harq_s. _ﬂLlehw. f BORROWER shall pay all.  taves,
,;assebdmmr-.,L: and - pther:. uhar es,  fines and impositlons
attributalile <to ‘the- Property which may attain a pr1urity oVer

- this Inatruner* in,the manner. prov;ded under paragraph 2 )hereof
or, if not paind n. sucﬁ manner, By - BORROWER maxing pd'ments‘nwhen
due, derOtlY /v the ' payee théreof.” BORROWER “shall ™ promptly
turnish’ “LENDEXR . all - notices: Of . amouhts  .dug- Under - this’
pa;aqrdph and in topa eapnt EDRRUQER ghall- ma?e“pd‘mvnt éurec*lvh

- BURROWER' : xhaIl promotiy: furnlsh LENDhR recet déncing: . such'::
, payments. BORROWER' 5“311fprnmptlv d;sch‘rg Ny iﬁv“which has

. priority bver this' Instribnent; prouldel that BORROWER., aha]l not S
‘be required to dlecharge Ay such Tlen . ns:BORRGWFR.j,r(d; . #

‘shall agree in wr1L1ng ‘D the. mayme £ £ I benaz@d v

- by such ‘lien ina. manner: accephahl to LENDP i shall ~in _”

. yood, faith contest such Liew: b,,‘,}Mdefend ag jatiast enforcenant: of _

.. the lien in, legal’ proceed*nqef'niuh 1n\the opln10ﬁ of LENDER 4‘_ o
operate .to prevent the enforcenent, ’ere Yien or. Torreiture . -3 S
the -Property or any part theignf: or V55 shald SECUTe - from the. ° N

+ holder: of such lien an aqreement in a, icnm 5at15factury ¥ 'LENDER. A

-:ubordznatlng such lien, ro thz n&txumen“..-f,‘ NS I o

,-.
L,

a .5‘ N

;‘:‘_—.__ —
L TSR |

i -;.

j

1f LENDER determlneq that all or any prEs of: Lhe roperty is "'” ‘;””
instrumént,  LENDER may send. BORKOWER ~ notice identifying . «such -

~ actions - set’ forth abuva w1»h1n meh (10) dayq of thﬂ givinq of .
) notlve.?'. _ _

b,;i Bd?ard xnsuranré.;'

mﬂrovemnnts - NOW! exxstinq ‘OF; ™
lnsured by carrxerr Arall ., times: satlsfactOPY to LENE
loss by flre, hazdrds, inciuded  within ~thel, term - " (
cnne*aga” . renty Iags. and -stch’ “othe 'rhaiardsi, éasualtiésr-uﬂ‘
liabilities and Lamt ngarcxe&aas LENDER' shall requprewand in such- ¢
amcunts ~and for. such. perlodsJ&s~~%EHﬁFR ‘shail - réguire. , A1l
prem1ums on, 1nsuranca p0i121#5~°h31 “‘b&td, hb‘uﬁmDEP’b OFthﬂ e
in the manner &nder paragrdph o Rereof, or by BORRGHFP ma?ing L
payments, .when ' due,. directiy to- he’darrierl 0r An: such uother af?“,
manner as. LENDER ma; deb;anate An writinq T R e

Shc. 1 ]

-fzﬁ_omaawaa
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'_mprvceeds "and 'to dedurt therefrom LENDER’S ﬁXp?nsey

,fﬁcontaxned
‘*;expenses

All 1nqurdnue pollcvesuand Lenewais thereof shall bt 1nn*f.¢,*ﬂ RS
form aﬂceptable o LENDER and’ shall, include & standard mortgage®.. .
clause . ‘favor. of and.in. form, ac&sptahle .to LENDER. - 'LENDER
shall ‘have ‘the” rlght ‘to held: theﬁpolxc;es,.and BORROWLR cshall-~ . .
promptly furnish te LENDFR“allﬁre-ewaT‘notlcns and all vece19t°_?f‘;f o
of paigd pcemiums.“'At least th;r’ypdays prlop to, the explrarlon_;zﬂﬁp i)
date of & policy, ‘BORPOWER “shall -deliver to “LENDER a renawal ' :
pal;cy in form satxstactory Lo LENDPR. L pl S

'

L In the evpnt cf losq,,BORRONFR sha Y ¢ |

" notice. -to, the insurarice carrier. and to\LENDhR , BORPJWER herﬁby
" authorizes: and" empo&erb LENDER ‘as. attﬁrn&y-in fact €0 BORROWER,
to.. mdke proof of; ddssito adiust and LompromAse any: claim) under
- insuraneo. pQTICLQSurso ‘appear. ‘in‘and prosecut&w‘ﬁx ‘attion” ari sing
..from: ' Buch’insurance policies, ‘to ¢ollect ‘and reueive yﬁnqumanc‘y,

the. collsr* n\o sich’ proceedq"px6v1ded<hO‘e?er;~-
“in this ‘paragraph ‘5. shali requxfé INDER“fo“ !
or// také - any M ¢ BOER@HER»““"
}'authorlzﬂa».uFNdP' clat” LFNDEHﬁSy

lnterast the balauce of such “PEOC:

of'theqyropert{ cr#ﬁbj to \appl
the\paymeht,ef the suvs: secured:

nbt then - Que 'in{fthe”ﬁbrﬁer ‘of

1 held by LENDER

LN précnrd¢ p
ABORROWER for mhe;fo ts%bt ren.oraplon‘andurepalr o _

‘ uDﬂdlthﬁt nr ﬁr "-*\";y,jﬂnaaa.)LENDFR m' ;\approve«\bnrwa“v
"writzng LFNDER mayfqat 'LENDER rptxnn,J&onditlﬁ 'dlsbuﬂweme
. of va;d proc ds," laLENuhR ol
"qpeux11catzon <

tcntL?CtGr"l- '

& tPufactory sate
_hitevt s-certificate; ‘

lieng,: swornl statem . mechanies” dpé*:atermalme
cther: - ev1denCEw D08 percentdge mepleﬁlrw'of <N Ch
- appllcatlﬂn‘df paymentq,Hand.satasfatticnuor , ,NDER yA;“E*,
 require. ara s.ace a p11°d to the payment 6F :
- the ,runs seuurn' y this.1 ¥ “anyh CGUCH Applicdtion.of
| preceeds to prln 1P&L:ah@ L not be,subjectx'tn any _prepaymrn iy
- penhalty . and .shalkin fext nd or“poatpDNe the:.due: Gatesg’ "of -the

2 heredt; Var .

monthly. installmeh in’ paragraphs’1.-and i e
7 B o S

R Yed:
change the amounts)af” guch 1nsta11nents. .If the, onper’"u"
pursuant. to paragrap 2g ] ﬁreof gr *if LENDER acquire it
the Propurty, ‘LENDER: shal; have. all of thé rlghtbq titis o
interest of ,BORRDWER int and o> any, insurance: /PO 1c1ua vapd -
‘unearned . pzemlums therenn dnd. An lahd .th the proceedS\ resulting -
fromw . any -damage to the Property prlor to mﬂ‘h salo ur z.}
acquL51t;on.h~ , o - _” o i

6.“ kresorvatxon And" Mﬂ]ntnnan&& ut Prqpen
BORRﬁWFR (a) shall not waste-or permit lmpdlrmunw;;
destruction ‘of *the.’ onnertg,-whﬁ'wshali,‘not”,

, Property, (¢l bhall resture cﬁ'jep&ir pr
yWQrkmanlee manner all -




FE!




0qu1va1eﬂt of: JtS ollginal Londjtzon, or such ether cundition as"*

LENDER may approve .in wrxtznq;iin'the ‘event ofiany’ Qamags, jury ERPER
or loss thereto, whether.or:not. ‘insurance prodeeds: are’ avazlabiu B
in le 6 in partfthe coshyd 6f such restaration or’
repair, ' (d} shall, keep the onpexty,-'1nﬁ¢udxng'-1ﬁprqvampnfs,
fixtures, Lqu1pmemt,,‘ a”hxndry ang applianuem thereaf ini - gocd
repalr and . shall” repla-e#f xLu:ea,, equipment machinerv and
appliances. on-the Praper*y whan necessary toé Feep”sun {tems -
good - repair;: . (e} -shall comply. “with?' all -lawsy’ Qrdxnantes,
regulations: and“requ;remﬁnts of ;an overnmen?al Hody applicnble“‘
to the Property, £} 5hall; qbnerally vperata and | naxntain the, "
Property“ in @ manner Lo ens uTe haximum rentala, and” tgy: shall -
g:ve notice o in. wrltxﬁq.-to LnHDER‘ ‘of ¢ and,\nuulesg otherwise
directed by LEND&Ry appear in: and’ detend‘ary action ar. pracendinq,u”
purportirg. - to: -afFect. . the Froperty. .the' . gcar;t) of “this® ;-
Instrumenc.’ or tha riqhtb oY powers: of LENDQR“ HNeithrh,BDRROWFR,ﬁ¢
nor.. any’ tfnant o otner perqon‘sha ramovp4mdama113h or " alter ./ .
Cany improvemént now exxmtl‘q o hereafter erecred.&n:thegPtoperty,:g
or . any flxtur equ1pmpr~;\machiherxforfapplxaﬂce.xn o on the
Property. FVLED» when incident! tm?thevteplacemaﬂt"#of flx Nres, o
GQUIDTQNL, marhxnarﬂ and apy -ance“; 1th LtOMa afﬁ;‘kn ¥ing.,”"

O

'__3

)
w7

o

»
heral

b
v

“t

7. Uae Of ?qupr“" - Unlesa r#quAred by applmvab;e law i pr
‘unlesa LENDEﬁ“has otﬁbrulqe agrend in writing,. BORROWER ﬁereby :
agrpes_ rhar the ‘propeity- shall “be'’ uaed Yahd develqped ‘fur R

sidential | use “only,  as. Vset fopth?. in" fhe. #ffidayit " of " .
RE¢ld?ntla] ln*ent exewvi: contempurdnaausl ~'w§th ‘;this o
1n5trumant. o ;. " __, : ‘ Ve ,w-f

#*

8. Prutection Df LENDE%’S*SNauritifﬁ If BORPGWER fail:.‘tﬂnj“"
perform the covenants “and’ aglesments céntained s in ' this”
Instrument,” or - if any. actzon,or pr;cending i co%mpnc&d “whieh? R
‘af:ects the Property-or. title: thereto” rr’ the interest’ nﬁ‘ ‘LENDER -
thereir Aincluding;: but’ not limi¥za to. . eminént - domain, Lo
1nbo*vency,4 code” n:nrcevvnr “pr ‘arrangements OF - rprmceeding°\~." :
involving a bankrupt or! dacedent, ‘then LEN“FR at LEﬁnER’S cgtlan" ;
may make such. appearanres,\dgsburse such sups and take  such
action as LPNDER desms: necnvsary, in its scie dihcrwtlon, “fo -
protect - LENDER’S: 1nterest, ‘including but not 1)m1tnd oy (L),

‘disbursements of attorneyaJtans, {ii) - entry upon the Property ‘to
make repalrs and \11x) procurement ‘of satisfactory’ 1n:urance as-
provxded in paragrapn hpzecf ' , B

i

_ Any amounts dlsbursnd by LFNDER pursuant to this uaragraph
8, with interest thereon, shall become additional indebtediess of
- BORROWER secured by this Instrumnnt.‘ Unless BORROWER and *~ LENDER."
‘agree  to other terms of . payment, ~such :amounts - shall. ke
'j]mmﬂdlately due and payable and'- shall bear, 1ntereqt from. the date
of disbursement at the default rate. stated in. the  Note.
BORROWER hereby covenants and - agrues “s that.. HEMDhR shall -he
qubrogated to the lien of any mortaage or othér Lien daqcharged,
1n whole or in part, by  the naebreanSQ"secured ‘hereby.
othing contained in this paragraph ‘s shall’ requxie ﬁEMDFR to
1nrur any expense or take any actlon hdreuﬂaev. ‘ . :
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9.' Inﬁggctxo' 2. T .
-.reasonable entrles upon and: 1nspectlons of thefprmpcrty

nR.’ff‘jéhalL,jeepﬁan ‘
elow, o such: ot

;'”".as LﬁNDBR nay: appfﬁv AN wrxtlng”‘ccn'lete -and, ‘atcurate! houks of

‘accounts and’ records‘adeqﬂafe»&o~ rechly the esuits cf.
“the oparat‘en of ‘i thell Property rand - copies, 4
conbxactu;“, m;\;',, j.”j,j 3 [1nstrument$vahlch

:Proner*y,ﬁ “"; KBy ”'-"ﬁ ;cantra»ts,,,leaso.

3 exam*nation and ihspﬁctlon atﬁany

414 uﬂndENﬂatlﬂgu\  BORROWER: $ha 1Y’ broﬂptly notzfy LENDER : oy

.any actiuh or: proceeding relating to aiy vonlenfiation ' or other %yiﬂ;fﬁ

Ctaking, s vnetheér dirett of ﬁﬁzrect, ef the Par pnrty,, or - part-
tueroofd >a'd BORRDEER= ha]l appear in and prosecuhe any . such
caction or. p_o~eeding/yunleas ‘tha'w;se dlrer?ad’“by LENDER A
writing. = BOKFOWER authnrzze LhNDsRﬂ ot LENDEQ'S optjon, as’
attorneysi n-ﬁarg for :BOF : Q.5 ! G o appRar ¥ in
prosecute Inc uEnnhF, fBORHG{ER S name;'f,yﬁ 16T ":prOLEEdlng”
- relating’ - to: any.g>rdimnat iohior-other taking” of JitHe hFroperty“
':fwhehher direct. or :indirect andﬁtO'bettle _comprcmisa»any claim

cornﬂctzon'“wlth*u ich L conders ﬂf. : ‘-; othe ‘..f  j{the
prouupds rd;sgayment. Or claim v fdire
consequenﬁ;al G C AR

 taking;,".

thereof, ox for émnvey;nce
assigned to and ‘shallib

BuRROWLh ~authun;7es LQVDEHcLoﬁappny”._ ] : ay! , ‘
-Q‘hg dedv __‘vbg'f; IINDER“b" zpenses
£ ante,’ st LENDERYS. option, o°

and T

Heﬂprﬁﬁér v or it pdyment’qu tpeﬂ;<’““

o5 whather“b;; - then. due; .
ordaz ”Df appl;c et forth in "paragraph’ 1,herqe B
balance, v if dny,:ta,BGRROWFRﬁ An uappliéat»nn;‘ -p¥ !
principal ‘ghaXl - notibe’ aun]edttto anyepr@payt{ t. >pena1ty and
tinless BORROWER and LENDER' ptherwiss! aqree., iniweiting;) shall: Anot
- extend ° Of- pcatpon' the . due“datg of the " ‘munthiw,u:‘L, -
referred to.in paragraphs.l-and ;herﬂof o_;change thie ame
such 1ns;allments.;.¢_ ROWER agreea ro. 1C U
ev1ﬁence,u; assignment ‘of :any .awacds," prcqeeds -damag! T
arising in: cannewflon'thh buch;éondemnation‘or takinq“ai 1£NDER‘
By requxre. _~m?'”~ S P oo i) o

32. Bazrowbx And Ll?ﬂ Not.Releaspd.;. From n*lmP *ﬁ tlme,q
LENDER' may,l LENDER? 5. 0option; without, glwinq notlce to for
cbra‘nlng the consent .>EHBORR0WER, BBRRONERﬂS . arq !or,f,
assigns;, mr LoF: vany i enhelderSr- ﬁ o} at S
liability:/'on LENDER'S, 'andgnDtWJthstan 1nq
of _any - cnvunant,on‘agreemtnt othGRROWER oA lth 2
extend - the | time for" pajment s rsaid'indebtedness ar.“
thereof;  reduce:the payments: reledse anyone’;

el

any of gaid Lndebtednéss;; accept A’ renewal:, noté'QorJ notes

o







. ins uranca Cpremiums’and attorney*sﬂ“ees ‘48 may ba xncurfed'»

.,/

theratore,. wodlfy the terms wand txme of payment'l
1ndebt9dness, ‘release @ro vth 11 n this Inetrument

2

~of . the Property; take’or: re L gecurity . o
: ranmuof;; ﬂ

reconvey 'any: partratﬂxheMPrOpert _ ;
the Pruperty;,ronqent.t bhe :antlng of(any aasemeh‘.- (=3 :
any  extensisn or” vabordlnatiangagreement, and. agrée’in wrltlng

with BORROWER; ‘tg" - modif ,tﬁ \ate of . '1ntercatu,”rﬁzpé;gpﬁﬁm f‘L .
 amortization’-iof “theuNoteb' or i ',f‘*thguﬁmqpypwﬁggg -
! l\ .

installments’: pa.able thereunder.g.hmy«acthns tak v LENDER.
_ pursuant . to/the terms of this'paragraph 12 shall‘not affect. | the:
obligation “of . BORROWER ‘or BORROWER'S successor's or’ass‘aﬂﬁﬂﬁd~ 34
the sums quurPd by this’ Inatrunent and to observe. ovenantf
of . BORROWER' contairied herein,’'shall: not affect’ theé gaaran*v of
any pgrqon,‘ﬂcsrpora»lon,,partnershlp or othar . entity.’

payment of the: LﬁdPhthne“S\S?huned hereby, and. qhal &
'the“leﬂ az prxor;ty of1ien' on the Proper*y. BORRGWLﬁuS_”Ilfpay
" LENDER- 8 redséng fige chargv tnqetner‘ w:th - tible

it

- LENDER'S optlan, ’,,[3 ) tlon if ﬂtaken\ at BORROWER’
: rPQUQat-H"y fr‘ D SR . L ;

" LENDER ;n ererc151ng anv rxg
 afforded by appllcab$e Taw,” , 3 o)

. the exercise’ of any,zlguf.nr rvneﬂy [ ”'y

payrent - of any Um“sebrngd;qy th‘"’InstrUWPnt after nheuﬂue da*

of such; payment‘sha]l ot ite: iv“ mefLENDER'S right tb e;therﬁ

‘require. ' profmptipaymen
to declare q defaul

.,dny awardé‘ )
£ =;"to ru?e;n
nﬁpaymgnt-m
14. ,nstoppen‘Cerfmecate

days *o[ a wrltt'n request "ﬁ LENDFRrprov;‘e Lﬁpdﬁ
' , acknowledgeﬂ ‘nettxng h
rand”: ail Y

. 15 'LEéQESuOE‘ThE‘ProperfI. %, ﬁcRROWFR. she
observe BORROWER'S abllgatlorsﬂab.landlnrd undeu- g
or hercaftef -made,. with respect. to the Propérty
therecf.. EGRPOWER:”~~ ; 2asd, any pcrtlon 6f
other: than ‘residentia use.exueppt, with the prio_ Writ sapproval’.
of LENDER.: BORROWER,; At LFND@R'" rpqdes shial 1l turnish.  LENUER.
with executed copies. of 411 -leases; o daftior &

of all ox. any‘ pdr*'of the. Praperty, ‘2 gdtes;: now. or

hereafter ‘entered intosywill be in form. aﬁd subut subject: " to. -
. the' approwal .of 'LENDER{- . “AYL lease*- of , :the. Prap,#;y;”shallf
. specifically ‘provide that, such” leases. are subordlnﬁteﬂ g

' Insrrumnntn *hat *he tpnaﬂﬁ a*tarnm ro LENDEP, such atfornmént tb mf‘j_ ’f

Cadid
Yo part i

o







o Rt
o

he v'tectlve unon 'LENDER’S" auqu;sitwon of title to: tﬁe Propertv,
that the’ Lnnant Aaqrees xo nw#“utp such - iurther Fvidewces of .
attornment . "LENDER 'may, frow Sime.to time reaL@stlﬂ that -the f
attornment ﬂf tha tepant; shall: pot et termand*ed by”.forLuIOJwr»'
and . that LENDER mav,: atgLEHD?R'S optian, accept ‘of ¢ rieject such
attarnments.,”'ﬂc“Rawzﬁslsﬁall not ;. “without LENDER’S ' writteén .
congent, -execute; | modify,” su:rcnder/ar .terminate, either cra11y~
or in writing; any ledse now. ex1zt1nq or. heréafter made of all of
any part of ‘the- .Property. pravid:nq ‘for; 8 term of three (3) years: ,

. Rr. more; permlt nnwassiqnment cr sublease'of gqch & lease without
CLENDER!S... written!® consent r»quest" . Consent | to” the
suhorﬁ tion of- any Tease, of 411 Cr any. part mf the. P*bpertf to -
any’ l;en ‘subordinate. to’this’ Instrument (EFE BORROWER' .ber DmLS

. aware that - any - teﬁart propeses to do, or-is doanw -any. act 1) o

- thing “wpich may qxve rlse to'any right O set-effﬂagains Fent;
- BORROWER. (shall . (i), ‘take . such sieps i ag .’shall “be.: reasonably
calculated. [ty . papvpnt the, accrual of . any\rmghu. to e aet. off
against rewme; ) (ii) not;fy LENDER; theneof &nd of-the | amount /HE & iy
said set-offs, . apd (11i) within ten (50} days after Buch accruaiv
reimburse.’ “the tesant who ¢hu11 have aequired such right. to,set-.

CpEf or. take «uch ‘ather . stem “as. shalz effertzvely dlsdharqea;‘“"
set-off and ‘as sh2li assure that rentb ‘thareafter: dyue’ 'shal“

-bontlnue_tc be’ payable v'thmu* sefnoff D/ deduuiio

. Upon LENDER'S | requﬁa\,;BORRO¥ER
wrattenvflnstrument, Ftisfadtory. to! L&NDER
exzvtlng oy hereaftgr;m le-gf all’ an\an{ part, of. rh“

211 ecurity.. -diposits: made” by enants-in’ connpctmo

| Lbaa&& TGf thP‘Property., Upom;ass*gﬂmentrhy'BORROWER -
any ' leases of . the: Property, JENDZE 'shall- have. all ot\the rlqhtvu
a-qd | powers:  possessed by’ BORROWER prigr ito sy mfnenrst and“.'

LENDER shall:have: thpjr1ght Loimoalfy) | ex ernlnate. such' i
exxstlnq ;eaﬁes dnd toe@1 uxt, new *ea%es,‘”1n LnHBﬂR'S \sqlejf A
dibrletioﬁ.__w S , L A 4 A

) 1‘6;. )4 iy S .
, 'BDRRDWhR ahdll», i ='Tpetitlou Jinder
Bankruptcy CQde,“us such Cod nay. £ omtime Vo Am b
CGr unhder slallar. g L,succevswr Federal .%tatue ,;4
hankruprcv, insplvency, -arrangaments, raorgadiz .«f‘“
any - stat Eankruptgy-ot indolyency. acty or file an i
1nvol*ntary' proceeding” admxftlhg anobv ney. erilﬁabxl_fy/fo‘ pay'
er»;,Joti“,'BORROWER’Ahallw*ai_-,L abtazn vacatlon‘gi:w, CDE -
'ﬁ'tnvoluntarvf_ p10ceed1nqs~ QUGH:; o) o0 3. peorgarizat
, dlssolutlon or liguidation of BORROWER, orulf BGRRGWER s,ffl
“adjudded’ 3. bankrupkl, o if) a‘qtrusteEH oL yer
. appointed fur BODKOWEH o7, BURRQWER' propefty, AL ] PR
- shall becimé %ub)mct to Lhe 3ur;sdzct1ﬂn of A Feder I-’bankruptuy-f}-.
Cgourt | or.simifar o y"w’ ; 'a hail“ ‘make ;
,W[_dlrangempnt for ithe. neneflt“‘f ; ihere
is- an  attachment, execq*lo ‘ "u Aanizurﬂ
‘nortaon ol BQRROWER Sasset, T"n -='J 3 disuhatqed (afﬂ o
Cwithin ten: (lv} ”ays, fhen»l@NDhR may,\\qt LEHDER'Q optxon,\“,;_,‘;;‘f
L -déwlare-all thé . sums, secured“by\ his dstrument th-be: immpdxately'w”"“ '
sy dua and pavab?e w:tbgut prlor;' Lce‘to BGRROWLR;’dnd'LFNDER "

‘m-







-nz"xnvoke any rpmedzes permittaﬁi y'paraaraphazd of this Instrument.'
© ARy attquey s - fees. and; othpir’ expenseal burred By "LENDER - An
‘conne¢tion wlth,,ﬁGRROWER’¢ j{uw_ibll;y "; Y of the othqr.
- ,,aforesald ‘events 7 shall: bé additionald " .0f ' BORROWER-"
sacured-; by this In trumehit pirsuant toiparaqraph B ‘hereaf,  For
o jpu&po ses ‘'of - this paragraph 167 the tern""BORROWER" shall " include
S any ucra,qﬁr "aS‘ignfw enaficia ihareholder;  or general-” .
Au,”partner 0 ;ﬁBDRRO$Eh 1x\the BGRR‘wER 1s ;ﬁi‘tgust,, onrporatlon, L
:”1pdrtnerah1p, er 10;nt~von*ur ‘. , . .5\‘ , ‘ ‘

PR , ' fe: Suhject to the proviqions of
“jparagraph 4 hereot, a%;yﬁ AN immediate breach of this -
. Instrument ~ if, th,,\ YELOE: WX ‘LENDER,
any . of the following, sh colir: -,Wh;ﬂi.p\' ,L;Mw ”’the 'LENDER
may. ‘condiion | its i consent g - ?“‘n' se i ‘ &
payable upun/.th Note,;<change.d 1t : I '
- changa. n uaturity there 1 "-v- pavment of & ree._mor mayf'ﬂ"“‘“',‘
' jabceluratenaix “shms hereby secured‘and dvnand meediate'repaymen* fpte
of. . the. same, 7@ xl Cdsy the ﬂEHDERf -k its bw - dlaﬂretian e
'IQQMLYGQ"' -f‘7' : e .’” DR o -

“1'(ayw'1f the 1EF : g rﬁntlaar for,
STy commity to ori:onpenf' «3gta) ofSF- y suffprhmr‘permat any

L bonveyanue, ‘sane," asqignmh Wtransfen,m (;ncludlng,n
©owWithout: 11m1tac30n,; ‘transfeér of.. 1wga1“=or ‘erjuitable
Cotitde into)’ fand., Truqtj wddeny pledge, ~mortgage,
- security: znterest G othqv'pn mbrahr@ or ‘alienation of-
the. Property of,anj pact ‘thereof, «or interest therein,
excepting ‘owlj " gaies or other; b dlspositions )
personalty “ne. “longer; aseful . in, ‘connecticn” with the
operation  of the- Property.pro ided ‘that 'prior to, the
| sale or’ Gther dusbcqltlcn tanreof, such. personalty has
' been ‘replaced. by’ other persuralty, sﬁbject to the first
and  prioer-.tien hereoﬂ“ £ alkgagt equal"value dnd
Ltlllfy and“uponvL?NDh rittcn wonsent,.~‘ﬂuw. : _
‘If the. BORRQWER- i ."-‘jF LE any beneflciary

of the BORROJER sha‘l éredte, eﬁfe-t contract faru\

- il .:dr-shal;“suffernor"é*mxt, aan

atranSfex‘ 1 P ,.ﬁor gage, "
'ther encumbrance or 44 anation,uf

' interESﬁ in ‘hw-BORROWER‘“

£ the BORRGWERq’j; | rporatimn; orhif any ncrﬁor flon
is a‘;beqet ciar ﬁ‘fan,ﬁrqgtee BORRONER th@n«'ﬁ‘;f
.~ ‘shareholder ', m“ﬁ~-* e} ' ¥ et
;ﬁconfraut‘ Lo, , 0 'or: shalli’;
‘ ny:. 84k |, s ignm bl ’JJ R eﬁge
: mortuaqe, e rwf‘ ,.{JL"‘;;J; nf - encusbrane ar’
~alienation: "“5" uch eke 1 Her! 5. Bhares At -
corporat;or




I UNoFFiCALcOPY




" Tt the BORROWER is-a partm
LAE T any bCﬂEflmlar?_’ | ] =
. par tnerswzp ‘o yoiht: vcnfure,\rhen 1E anv ;qeneral

. ' partner’ of, joint ventirer ;in“such’ faztunrshi o jeintt ol

venhture ;- shallvccre te, effect o¥’ ‘consént tolior shall..
¢ suffer.or perm&» lany: salwl aSSJghment ntranrfer,“ Iien,=
'ﬂ'plEngf‘d mortgage, ,,ecurxty') .nteregu-- ‘or':  other,

enciinbrance “Jallenatlbnf of ‘any-: part ‘of the .
: partnershlp Jnferes qnn»301nﬁ venturn interest as .‘the"
.fcaqe may be, of such'partner,c: joint venturer, or

“If there;\qhall ba any change Ln control (by way of

- transfers: of" thCk ‘ewnership; partnership interest or

otherwise)i-din anv. generdl pariner whlch diroctly or

S f;“dlreurlg Vcontralww'or.st ar general partner of a

. ;~’3;:tneruh1 ©H0r joint, venture,beﬂef1b1ary as’ doscribed
4w Subs ect enmli(d} abov " ‘

in’ . each  iase ',uethef any surh ,cbnve aﬂcn, . sale, assignment,
"transrer ‘iien, pLeao ,pmo“tldqe, SEEUY; Ly interest, encumbrance
Cor al‘enatron is effepted directl ‘a1ndlrectay,. voluntarily or
involuntarily,’ by operation’ of:law: orﬂor&erwlse. provided that
the . foregoing prOVLSlb“F SE.thits ‘Sectitn 17 shall not apply (i)
ta the lien of current:” t«Vd- and as&essmanis not “in: default, (ii)
‘tu ‘the creation: af any«‘x&r o) leaaehuld» subjnct,' subordlnate,
nd . inferior’ to. the’ en_created hpreundar;,cz {iii) to . any
trarsfers of tha; P;nperty'or rarz thercof, OF interest therein,:

. OF._any. beneflcmal 1nter9§ts;'or ahi res Gf stuck or’ partnershlp or.

jcint : venture: Jﬂterestsﬁas,the cisi may be, rin:the . - BORROWER or-ﬁﬁf”

any ‘beneficiary-of @ ITu tpe,noﬁnowva by on'behalf of.an owner.
‘,therncr who,. is dﬁcpdded 0L declar@d Judiciat Ly anompetent -to,
guch!’ ' owner’ ‘.,~, irs ‘ Ledates i devisees, . executors,

‘ddmINLat ¢toxs, i3 ﬂ‘f‘ upersonalV 'xﬁg;esentatsVeo and/of g”‘&y

- committee. the prgv1sfons iof this. SEPtidD 17 shall. be,.. operatlvé

" with - respect:'tc, and, shall bé:bindifig upon, any’persens who,  in AL

- ‘accordance With' thE' rmshereof: or' uthprwxse, ?.aml acquzre ‘any:
part’ - of or 1vtere3th1n'ur eqcumbranco qpundthe,rraperty ar” sueh
;neneflcral zntereat ;nr sharpe’ mi touk 9f ar pa *aershiv“orf)oint

'RGRLGNPQ. \,”w o

18. Not*ce. ; ‘
‘applicable’law ta. betgiven‘ N any other mannprwwﬁa; any. ‘
- BORROWER: prov;ded for ib this Instruwent orinsthe, Note thl
Caivend Dy personal servace upon BORRUNE& or by malling‘ B such}
- potige by . certified-mail:addresged to . BORROWER" . BORROWER'S

P

. address, stated above O0r At/ sich other address as::BORROWER . mastfﬂ,”
,;des:gnnte L by nCELEE D) _Euphg as provided: herezn, and R

"~ potice to LENDER shaly’ ‘be, given by certlfaed mail, return. ruceipt
" requested, to LFND&R'E ‘address stateéd ‘hegeln or. to“suuhx

:address as LENDFR may’ deslgnatb by notiuefrﬁ HORROWER ‘ag’ provideda
‘hnreln.,: ny riotice’ prnv;ded fcr in thls Hbtxumﬁnﬁ.ar. 20) .hei

"
:!

I







', amount’ of .

o any applxcable ldw ﬁ}lmitan the amount‘

o PVldLﬂC@d by | itne Not
'_;as a;} other cqa

Hdté"ivndll be deemed to halp, een qiven when petaonally sexved
hereinabove provided or, fjmailLo. ‘o "the second . (2nd) day"

10110h nq ‘the date of depustt,of suah nﬂtire'in the bnttea States

"1011- R ! . sl . . .

ey

19, suCCés;ors /‘A 51gps Bound.qublntﬁ/ Severdl’

- Adents; "apt]ons. “The: CUVananFB and: agreementsmhpraln‘
“shall’ blna Trand tre rxghts ‘ shai_ '
'*espoctlve successoré and, assigns ang*
to " the-. prov151onsmpf paraqraph 12;hereot.‘
- agreemernts -of, BDRROWER,shall bEn]O nt.'and se ra&
any’ rights: hereunderor- takanfanyggctions prande.
- LENDER :-may ' act thrnugh 1148 enployees, fagants QY
ontrac’o s -as! authorxzed Dy LFNDER.‘\ThL captions
the-ﬁxragraphq of ‘this- Insttument ‘are.for conven

er not e butused to Jnterpret or defiﬂe the provialons

;

& and :
exercisinq.;
Lherein,

T 20. .ovnzning Law,‘ Venue Severabllltjg ‘ :
qhall, -at LONDERTS . option, be . governed by.the law ofi %
~11Yipcis or toe'laws of the-jurlsdlctlon in which itk
1f ‘located,” IVenH"W‘ r all alsputes and claims’ arising.
 Tnstrument.' shall, '.‘LEWDER'S,‘optmonu.pbé in. Cook
Ilinnmja.:gin the ey out that, any pr'*lf ns.of  tRiB. In;

the  Hotes conflict’w hﬁapp%ggp & 5“#3,
aftect’ other provisioniiof this. Ins rqmggtjgg
be diven ef. g Prov

st At 5 A

- and - the: provmql ng.of’ £his’ Jnat:umeht and HNote, are]
severabie. In the‘ ,ant uat’dny app plicable Law’
" other thurges: perm*ttedr
from BORhOWER 1&". ‘ L eodthat ‘any charqexpruﬁ
thig Inotrument -or. 'the Hnte, . whe*her considered £¢
tcg@ther w:th other: Chdrqu 1ev1rd in connnatio
;nbtrument andw the', Note, violates spchilaw,” ' ROWEF

entitled’ tu “the jbepafit of sudh day, .such charge R
“reduged” ho thp extent neressaryvta el;mlna 2. such vialationﬂ

aﬂounts, IR any, prevaously ad t ' i '
“amountsy payabla: to. LENDER :pu : 8
shall’ ke applled"by” LENDERvﬁo reduceJ;
1ndent9dncss evidericéd oy the ‘te,w.gu,JM“‘ ;
penalty’ .shall i ‘héa pﬁlmcabba WY, at DER yp‘{pnlj
refunded to the BORRDWER {For:the purpobe%of‘det;rm*nlng whethe'
of 'interast Lor- oLhe
/BQRROWBH. ‘*oa o)

be ool et
iaed‘for g

chargus pern;tted
violated,.all indebt dnpvs wh
an whic,
rqnsulevﬁed inseon
t a;nteresf“sha 1.4
" he a;locdtedfandbspredd over
ctherwxﬁef‘requxredﬂ*by appl

’pf the”Notef“
! ..aJLocation







1. WalVPf 0! -Statute ot leitatxuna.&. ; BORROWER hereby
‘waives. the rlqhtuto assert any statute-of IImitatxons as A bar to
the enforcement-of.the iien nf this’ Instrument or tci'any action

ot enforce <the, Mote or any o*her ohligation Sgcured by this
Inqtrurent _-‘“_\ ; N

Vo

- P Walvﬁr of. Marshalllﬂg._ Noth&hsﬂdndlnr rhe exlstonce

© ot any-other: seuurl*yblnterests ‘inithe” Propert Y held by LENDER

by any other party LERDER shall: have th»'raqpt to determine the_

. 'order - in dh;ﬂh any:or all. of . rhe ﬂrmperty shall be’ Lubjected to 2 B
" the rnmedles prOV1deﬂﬂﬁer91n., LEQLER shall have the right to . N

determine ''the’ “order . in. which anj or.. alkl partidns of :the . . ° [

‘ 1ndebtednassi secured herpby are! sgtxsfzéd from ‘the- procep&q ,

" vealizei | upon ' the’ exercige of. he / remedies provided  herein.

. BORROWER, “any .party: Who coqsent§ ts. this: Instrument and any: pars
- who now or. npreatter ‘acquires @’ securxt{ rmpertﬁ

“and’ :who hus actual: or ccnstmuct;ve hotice hereof hereby ‘walves Lo
any | and ail rxgh*' ta: Tequire 'the. mershallmg ‘of “asgets’ ing i e
;Aconnertson with the eherclseV‘ any' Gf the renedies permittnﬂ hy o
‘.appl;agb;e Iau rr urovxded hEKEIH.‘;w : L

23.‘ Assﬁggmenc of Rents"Ap901n*menx Gt Rnc-xver Lender In
Possession. | AS pare. of the. con51derat;a ‘qr th'q;;naestednwsq
eviderced @by ¢ the. .Foti,  BCRROWER', "here ; olitely . and "
unconditionally’. aSSLgﬂ."Rﬂ ‘trapsfers to LEWDER le . the. rents,
revenues and bECUKltV dchJ”lts of : the: ProperLy. 1maludﬁng those
now due, past due,-or; 'to ‘heocone due by virtue.of any'. leane or
other agreement of the uccupanqy € use: . of a)l or any part HE Lhe
Property, regardless of to whor tiie.rents, revénués and securlty
deposits of the Property-are pa,a;;e. BQRRUh R herehf autbor;zﬁs
LENDER or LENDER‘S agpnte to colizct. the: “aforssaid rents’ and
revenues and hereby diretts each tapant Of the' Property " itc'. pay
such rents to LENDER or® LENDER'S agente;, pravidmd hUWQVPrh¥_hdt.
prlor to written notice given ry ‘LENDER v, BQRROWFR of: fhﬁ*b ach

by BORROWER of any covenant of agreement of” BORROWER? i
Instrunent ' BORRDWEP sha11 collect and’ xn»v*ve ‘all -rents
revenues of the Dronertv s, trustee.for the renefit'of LEMDER. and
BORROWER, to. apply the’kﬂntf and'reveﬁues 50 LC‘lEFtPI;m' hi
sums ' secured’ by ¢ -thi%. 6 Instrument.’ip ‘the ocgder prsVi
paraqraph 3 hcreuL wit 1he’bdlanc¢ﬂ ‘80 ]ong as. T
has: occur;ed ta,uhe ounr uﬁ "BGRROWER 0 ;t«b91nq_

BORROWER. and’ LENCER: ‘that this a“51$nmenr OF rents, ccnq,”

absolute assigrment: ‘and: not ‘anias %1gnm»nt'§cr ‘additionai secur:tj .
only. = Upon-delivery ‘of; written notice by: LENDER: tOUBCPROWER ~'of. . . =
the " breact by" BORROWER ot “any" -covenant: Oz Agreem nc‘at annnowra~v

in this Instrument, &nd.without’thienecdssity of LERDERY enue"Jng

vpon and taking and maintainihg futl controlof: the’ Property . in-
person, by agent or by & Lour+-appolnted receiver, LENDER ahallx‘
lmmadxarnly be entltled ta. possass1on fad all rents d‘krevenues

of  the . PrOgPrty s Spe“lflPﬂ Ain* this. paragia h 23 'as’ sthe same
hewome - due and payable, 1nL1ud1nq But’ potlim ted: ta:rnnts then

due . and - unpd}d, “and - all such . rents .shall™ almmediately upos:
delivery .of such poticﬁ e held, by BGHROWPR as¢ trustee: for 'the
benefit- of LENBER only.-pr@vided howéver,qithat the written =
qotice‘-by tLNDLR tq EOPROWLR uhall*cnntain a 5ratpment “that







LENDER exercises its rights to such rents. BORROWER agrees that
commencing upon delivery of such written notice of BORROWER’S
breach by LENDER to BORRCWER, each tenant of the Property shall
make such rents payable to and pay such rents. to LENDER or
LENDER'S agents on LENDER’S. wrltten demand to each tenant
therefore, delivered to each tenant personally, by mail or by
delivering such demand to each rental unit, without any liability
on the part of said tenant to inquire further as to the existence
of a default by BORROWER. - : ‘ ‘

BORROWER hereby represents and warrants that BORRCWER has
not executed any prior assignment of said rents, that BCRROWER
has not performed, and will not perform, any acts- or has not
executed, and will not execute, any instrument which would
prevent LENDER from exercising its rights under this paragraph
23, and that at the time of execution of this Instrument there
has been ‘nu-anticipation or prepayment of any of the rents of the
Property . fcc.more than two (2) months prior to the due dates - of
such rents. | DORROWER covenants that BORROWER will not- hereafter
collect or accerv payment of any rents of the Property niore than
two - (2) months »rior to the due dates of such rents. BORROWER
further. covenants ~that BORROWER will execute and deliver to
LENDER such further assignments of rents and revenues of the
Property as LENDER may riom time to time request.

. Upon BORROWER’S braach of any covenant . or agreement of
BORROWER in this Instrumert, LENDER may in person, by agent or by
a court-appointed receiver, regardless of the adequacy of
LENDER’S security, enter upon and take and maintain full control
of the Property in order to pexform all acts necessary and
appropriate for the operation and- raintenance thereef including,
but not limited to, the execution, cancellation or modification
of leases, the collection of all rents and revenuves of the
Property, the making of repairs to the Property and the execution
or termination of contracts providing for the management or
maintenance ' of the Property, all on such terms as LENDER deems
best to protect the security of this Instrument., In the event
LENDER elects to seek the appointment of o “racelver for the
Property upon BORROWER'S breach of any covenan. or agreement of
BORROWER in this Instrument, BORROWER hereby expressly consents
to the appointment of such receiver. LENDER or the receiver
shall be entitled to receive a reasonable fee for sh? ranaging the
Property.

All rents and revenues collected subsequent to delivcry of
written notice by LENDER to BORROWER of the breach by BORROWER of
any covenant or agreement of BORROWER in this Instrument shall be
applied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but
not limited to, attorney’s fees, premiums on receiver’s bonds,
costs of repairs to the Property, premiums on insurance policies,
taxes, assessments and other charges on the Property, and the
costs of discharging any obligations or liability of BORROWER as
lessor or landlord of the Property and then to the sums secured
by this Instrument. LENDER or the receiver shall have access to
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the books and records used in the operation and maintenance of
the Property and shall be liable to account only for those rents
actually received. LENDER shall not be -liable to BORROVER,
anyone claiming under or through BORROWER or anyone having an
interest in the Property by reason of anything done or lef

undone by LENDER under this paragraph 23. g

R

Eovone S

I1f the rents of the Property are not sufficient to meet the
costs, if any, of taking contrel of and managing |the Property and
collecting the rents, any funds expended by LENDER for such
purposes shall become indebtedness of BORROWER t¢ LENDER secured
by this Instrument.pursuant to paragraph 8 hereof. Unless LENDER
and BORROWER -agree in writing to other terms of payment, such
amounts” shall - be payable upon notice from LENDER to BORROWER
requesting payment thereof and shall bear interest from the date
of disbursement at the rate stated in the Note unless payment of
interest "zt such rate would be contrary to applicable law, in
which evert.such amounts shall bear interest at the highest rate
which may be rcollected from BORROWER under applicable law.

Any enterirg upon and"taking and maintaining of control of

the Property by IzZYDER or the receiver and any application of &:
rents as providea-prerein shall not cure or waive any. default s
hereunder or invalidatr any other-right or remedy of LENDER under ﬁi
applicable law or provided here.:.' This assignment of rents- of fg
the Property shall ternioate at such time as this Instrument N
ceases to secure indebtedness held by LENDER. ‘ o

+

€.

24. Acceleration:; Remedifs., Upon BORROWER’S breach of any
covenant or agreement of BORROWER-in this Instrument, including,
but not limited to, the covenantet ¢o pay when due any installment
under the Notes or any other sums &ecured by this Instrument, or
on the untruth or breach of any warranty or representation wmade
herein or in connection with the loin =secured hereby: or uponh
BORROWER’S breach of any covenant or acrsement, or upon the
untruth or breach of any warranty or représentation under any
other agreement or instrument now or helzafter delivered by
BORROWER to LENDER, LENDER at LENDER’S option niay declare all of
the sums secured by this Instrument to be imrcdilately due and
payable without further dsmand and may invoke any (vther remedies
perritted by applicable law or provided hereln. — LENDER may.
exercise this option to accelerate during any delault by the
BORROWER regardless of any prior forbearance. LENDER 'shall be

v entitled to collect all costs and expenses incurred i pursuing

- such remedies; including, but not limited to, attorney’s- fees,
costs of documentary evidence, abstracts and title reports, and
other  costs of suit. Upon the LENDER’S exercise of this option
to accelerate, whether or not foreclosure proceedings have been
commenced, all sums secured by this Instrument shall bear
interest,thereafter]at the Default Rate defined in the Note.

~ 25. Release. Upon payment of all sums secured by this
Instrument, LENDER shall release this Instrument. BORROWER shall
pay LENDER'S reasonable costs incurred in releasing this
Instrument. ¥ ' '

- . . ) ‘ . e . :
3 . ) -
. . C : i L. ' ‘e : ..
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26. Waiver Of Homestead And Redemption. BORROWER hereby
waives all right of Homestead exemption in . the Property. If
BORROWER is a corporation or corporate trustee, BORROWER ' hereby
waives all right of redemption or equity of redemption on behalf
of BORROWER and on behalf of all other persons acquiring any
interest or title in the Property subsequent tc the date of this

Instrument.

27. fCommitment. BORROWER agrees that the indebtedness
representzd by the Note evidences a loan by LENDER to BORRCWER
pursuan’ to any Commitment previously issued (herein, together
with the Application for Loan referred the "Commitment"). The
Commitment 1is hereby incorporated herein by reference. If the
Commitment runs to any person other than BORROWER, the parties
adopt < ard ratify same as their own act and a?reement. BORROWER
covenants to.maintain all agreements and promises of BORROWER or
other pericn who applied for .such loan under the Commitment, and
that a brzach or misrepresentation thereunder shall be an Event
of Default lersunder. In the event of an inconsistency between
the terms and'pinvisions of the commitment and this Instrument,
"the terms and provisions of this Instrument shall govern and
control. .

28. Business Loar. . -The BORROWER represents and warrants

that the loan evidenced by the Note and secured hereby is a
business loan within the(purview of Section 6404 of Chapter 17 of
the 1Illinois Revised Stacvizs {or any substitute, amended,  or
replacement statutes or equivalent or similar statutes of such
other state law as may be aprilczable} transacted solely for the
purpose of carrying on or acquiring the business of the BORROWER
or, 1if BORROWER is a trustee, for the purpose of carrying on or
acquiring the business of the beneiiciaries of the BORROWER, and
that the loan is exempt from the provisions of the Federal Truth
In. Lending Act and Regulation Z (or any substitute, amended, or
replacement statutes or regulations).

i 29, Indemnification. BORROWER agrees fo indemnify and hold
LENDER harmless from any and all claims, ~cdemands, losses,
liabilities, actions, lawsuits and other proceelings, judgments,
awards, decrees, costs and expenses (including reasonable
attorney’s fees), arising directly or indirectly, -in whole or in
part, out of the acts and omissions whether negligert, willful or
otherwise, of BORROWER, or any of its officers, - cdirectors,
agents, -subagents, or employees, in cohnection with  this
Instrument or as a result of: A.) ownership of the Property or
any interest therein or receipt of any rent or othei sum
therefrom; B.) any accident, injury tc or death of persons or
loss of or damage to property -occurring: in, on or about the
Property or any part thereof or on the adjoining sidewalks,
curbs, 'vaults and vault space, if uny, adjacent parking areas,
streets or ways; C.) any use, hon-use or condition of “the
Property or any part ther2cf or th: adjoining sidewalks, curbs,
vaults . and vault space, if ary, the adjacent parking areas,
streets ar ways; D.) any failure on the part of the BORROWER to
. perform ‘or comply with any of the terms of this Instrument; or

16
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L.} the performance of any labor or services or the:  furnishing
of “any materials or other ‘property With respect 'to’tlie " Property’
or any - part thereof.. Any amountsipayable to :the - LENDER: under
this Paragraph ‘ which are not paid within ten (10) days after
written demand therefore by the LENDER shall bear interest at the
Default Rate defined in the Note. The obligations. of the
BORROWER under this paragraph shall survive any termination  or
satisfaction of this Instrument.

ad . these
mber, 1990.
T

. IN WITNESS WHEREOF, the parties hereto have c
presents to be signed and sealed this 3qth’ﬂ§y of-Nov,

4

o)
/ o
fr

[ L

;Bavid Dubin, married to
X ~ ‘Erin-pubin, Individually *

* Erin Dubin, exncuting this Mortgage solely for the purpose
of waiving any and «ll marital and/or homestead rights.

e 1.0 .

Erin Dubin

17
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. INDTVIDUAL ACKNGWLEDGMENT

!

\ STA“E Or ILLINOIQ
covvry OF coox ;

S 531&'&%? K—M T a Notary Pubhc ‘in and-"« TP
- for cald county, in the State aforesaid, DO, HEREBY \(.ERTIFY, that ‘

pavid Dubin and Erin bubin,” who are personall; known to me to . be’
the same persons whose nafies are ‘subscribed:.to. ‘the.. foregoing
instrument, res pactively, appeared’ betore e this day in: pmson'--
and acknowledged _that they. signed ‘and- fﬂellvered ‘the = - sald.
_ln&-trums_nt &S th elr own free and volunta‘r,' ac.t for the uses and
.p..arpmeq ‘th. arel-m se forth. ‘. STy e L T
e ,_.“i“' dar my harid and Notarlal seal thi" _ Q;thfj da&i--’;bf v
Novem', *990”: Fooe e A e A R

MY o "oﬂiisaion,‘mim' p
S oFICIAL AT
VeRADLEY D. KAPlxi
g Syt any PUBLC. gTATE OF M

"l -3
; 1 DMANSSION EXPIRES 6/
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EXHIBIT "an

o Leggl Deqcr19t1on of Real eqate -

! L
T

LOT 30 IN ﬂlDLV 2 IN J W., COCHRAN'S fSUBDIVIblON OFff,
BLOCK 5 OF CANAL TRUSTEE’S’ ‘SUBDIVISION' oF THE" EAGT 172 ¢

OF - THL NCRTHWEST: 1/4 OF: SLCTIQN 7+ TOWNSHIP 39", NQRTH,

RANGE ' 14, EAST.OF THE THIRD' PRIN»&PAL MERIDIAN IN " CoOK f 

COUNTY; ILLTHDIS . e
P.1.N. ‘No.._17-o7«1oa oze oooo ) '

COMMONLY - xncwu A5t 2048 WEbT HUHUN TREET, cﬁxcac;,
v 60612 A R e

;;IDT ?6 (EXCETL THE NORTH 6 FEET PGR;,ALLFY) JIN © THE

' SUSDIVISION OF #WCK 2 IN-J.W.. COCHRAN!S .SUBDIVISION OF -~ = .
“BiocK 5 U THE CA'AL TRUSTEE’S SUBDIVISION OF - .SECTION -
7, TOWNSHTP..29 ORTH, RANGE:14 ' EAST OF = THE THIRD - -

PRINCIPAL HERLDIAN TN _~OOK COUNTY, ILLINOIS
‘P.I.N. NO.: 17-07-1034ozu-0000

. COMMONLY KNOWN AS; 2058 WEST iURON STREET, CHICAGO, IL
: 60612

19
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