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ASSIGHMENT OF RENTS

HOW ALL MEN RY THESE PRESENTS, DAVIL DUBIN, married %o ERIN
AUBIN, individuaily, of 1354 West ladrel, Deerfinid, Illinois
60615, in ordec to secure an indebtednzss of TWENTY THOUSAND TWO
HUNORED FIFTY AND 207100 (§2¢,25%0.00) DOLLARS, eXxecuted - a
MORTGRGE of even date hevewith, mortgaying to ARGO . SAVINGS AND
JOAN  ASSCCIATION, ' A FEDERAL SAVINGS AND . LOAR ASSOCYATION the
following described real estate: s S - ‘

CIRT 36 IN BLACK 2 IN J.W. COCHPAN’S SUSRIVISION OF
BIOCK 5 OF CANAL TRUSTEE’S SUBLIVISION OF 'IHE PAST 1/2
OF ~THE HORTHWEST 1/4 OF SECTION 7, TOWNSHIP 3%, WORTH,
RANGE ™ 14 EAST OF TME THIRD PRINCIPAL MERIDI: N COOK -
CCOUNDY/ILLINGCES : . S L

s B
-

P.7.N. ROyi 17-07108-028-0000 DRRRNER 4 - ]1500
COMMONLY ‘KNUWN AS: 2048 WEST WURON STREET, chicaco,  xil §0° J ;
T eoeiz HRE R PRI
| COAND

1OT 26 (EXCEPT THE {ORTH 6 FEET FOR ALLEY} 1IN THE
SUBDIVISION OF BLOCK 2 JW J.W. COCHRAN‘S SUBDIVISION OF
BILOCK 5 IN THE CANAL TFUSTEE’S SUBDIVISION OF SECTICN
7, TOWNSHIP 39 NORTH, TANGE 14 EAST OF THE TEIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS

'

P.1.N. NO.: 17-07-108-024-0000

COMMONLY KNOWN AS: 2058 WEST HURON STREET, CHICAGO, IL
605612

and,

WHEREAS, ARGD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION is the holder of said ’CRTGAGE and

NOTE secured thereby:

NOW,  THEREFORE, in order to further secure, said
indebtedness, and as a part of the consideration ol said
transaction, the undersigned Trustee hereby assigns, transfers
and sets over unto ARGC SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND [ILOAN ASSOCIATION, hereinafter referred to as the
LENDER, and/or its successors and assigns, all the rents now due
or which may hereafter become due under or by virtue of any
lease, either oral or written, or any letting of, onr any
agreement for the use or occupancy of any part of the premises
herein described, which may have been heretofcecre or may be
hereafter made or agreed to, or which may be made or aqreed to by
the LENDER under the power herein granted, it being the intention
hereby to eetablish an absolute transfer and assignment of ail
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" such leases and agrecnents and all the avails hersunder unto thal* -

LENDER and especially those certain leases and agraemante now or
hereafter existing upon the property hereinabove descnihﬁﬁg 5

The undersigned = does hereby irrevocably appaintf}ﬁhé"#%id‘fJ,
LENDER the agent of the undersigned for the mansgement. af . .said |

property, and does hereby authorize the LENDER te let and: re-iet

said prerises or  any part thereof, ccording to dts . -own
discretion, and to bridg or defend any suits in connectlen with
said premises in it% 4wn name or on the names of the undeveigned,

~as it may consider expedient, and to make such repairs . to the

-

premises. as it may deem proper or advissble, and to do anything .
in and about said premises that the undersigned might o, haereby
ratifyin3 and confirming anything and everything that the said

Association may do.

It is unasrstood and agreed. that the said LENDER shall have
the power :0 usz and apply said availe, lusues and profite toward
the payment of any present or future indabtedness or liability of
the undersigned co the saif LENDER, due or tc become due, or that
may hereafter be cartracted, and awlco toward the payment of all
axpenses for the care and management of said premiges, including
taxes, insurance, assessments, vsval and customary cuexmisgions to

& real eatate broker tcr leasing said premiges .and collecting

rents and the expensd for «uch attorneys, agants dnd servants as
- may reasonably by necassary. '

It is understood and aareed that the LENDER will not
exercise its rights undur this Assjynment until after default in
any payment secured by the MORTGACEZ or after a breach of any of
its covenants contained therein.

It is further understood and agreua, that in the event of
the exercise of this Assignment, the undersigned will pay rent
fcr the premises occupied by the undersigizs at the prevailing
rate per month for each room, and a failure' vy the part of the
undersigned to promptly pay said rent on the first day of each
and every wmonth shall, in and of itself constitute a forcible
entry and detainer and the LENDER may in {ts own hame and without
any notice or demand, maintain an action of forcible entry and
detainer and olhtain possession of said premises. Thic sssignment
and power of attorney shall be binding upon and inure  to the
benefit of the heirs, executors, adminigtrators, succesnors and
assigns of the parties heretc and shall be construed .as a
Covenant ~anning with the land, and shall continue in full force
and effect unti) all of the indedtedness or 1liability of the
undersigned to the said LENDFR shall have been fully paid, at
which time this Assignment and power of attcerney shall

terminator.

The failure of the LENDER tc exercise any right which it
might exercise hereunder shall not be deemed a waiver by the
LENDER of its right of axercise thereafter.







UNOFFICIAL COPY

IR WITKESS WHEREOF, the parties hereto have caused thase
presents to be signed and sealed this. 3Dth'dpy uiKVDvember, 1930,
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* Eris ;uh;n, ex@wutlug thia hmarqnm@n? af Renta. ‘sﬂla;y for .
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the puvpode of uaiwing any aﬁﬂ a,i maritu Y
rights. S
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STATE OF ILLINCIS ;
CCUNTY OF COOK )

' Pﬂ%§¥P | , & Notary Publjc in and
for said ounfy tha State afmraiaiﬁ DO HMEREBY CERTIFY, that
David anbzn and Erin bubin, 1ndLvﬁdﬁmlly who are perscnally
Known to me to be the same persons whose names ars subscribed to
*hn foregoering instrument, respectively, ‘appsared before me this

! oin perant and acknowladged that. thay signed and delivered the
ua A instraseni as their own free and valun*arv aaf for the uses
and purposes therein set forth, ~ :

GIVEN unded sy hand and Notarial Ssal thie 30th day of
November, 1990, S

GO6
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Prepared By‘and Mail To:

Frances M. Pitts, Vice President

Genaral Counsel

ARGO SAVING3, A FEDERAL SAVINGS
AND LOAN ASSOCIATION

7650 West 63rd Street

Summit, Xllinois 60501-1812






