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2B81H day vf NCATMBER 1973 | beiween

$ 16.00

THIS INDENTURE, madc this

R. WILLIAM LAUZON | Divorced and niot since remarried.

. Mortgagor, and

PHH US MORTGAGE CORPORATTON
a corporation organized and sxisting under the laws of NEAJ JERSEY
Mortgagee. i e

WITRNESSET (1 h-: wheseas the Mortgagor is justiyv indebted ’xxt’w Mﬂ!!w%RFPP, an. '5 o-vndorcmﬂ by tlc:erta&rs s
proruiasory note exccaic ] and deiivered Ly the Mortgagor, in fasmr m thq- Hurbgagm am} D ar ng ever daue C
serewith, in the principal sum of S . o S

SEVENTY ArVEN THOUSAND NINE THUNDREG Al‘e-u D071
Duilars €§77 QNy, 06 «nayable with interest n}. the rateof Ten AMD il‘ﬁf"?(}d":
pee centum { 1G,90000 %) ver nnum ?F ‘?l'w i;mun& baiﬁt ice }:Jnih pam,, .
and made pavabie o the order «f the Mortgages: &t its office in }"- ’
or at siuch other place as the hlddronay designats in writing, and um)wrﬂz r;r mn-ied t-a vw Mor{gngm S the e_md
principal and interest being payable a manthly imstaiiments e :

SI¥ GRINDRED &GHTY HFVH AR e G/ 1O
;)(,n,r. % LR a4 3} !;«-mrmmf on the firnt day of M‘ L\p“

'

.19 a1 andg

continuing vn the first day of ear “menatn theseafter until the note is fujly i)m& except th«l *!w ﬁna.! pay mem &
of principai and interest, if net sucner paid, *hull be due and payable on the first day of _ rego> , LR
H026) DECE fiI'R ool
Now, THEKErOXE, the sacd Mortgagor, G b better securing of the payment rrf saud nrincipad saniaf
money ki intorent amd the prrformanee of the covwignis and agroements herein contgined, does by these prex.
efite MOHTGAGE and WARRANT unto the Mortgagye, ils 2accessors or assigny, the followi mg dessnrmi real existe EIREY
situate, ivitg, ang Leing i tho uuni; of ; ‘( K . " and ¢ fw R
Siate of Lihinois, o wit: e L R
: P
e Bl s D O A SURVEY OF -
.:f'_“ : (m; ‘N LE SELLE ,Em;gsz Emmum L DELINEATED OH 2 <
Do B OLLO®TNG Df SCRIBED L K SECTION 4. YOWNSHIP o
brad s L0111 1N BRONSON AT iéﬂ"éu’%'nfﬁ’c?éf usin.m AN, IN COOK 4
Lyt oalee, BANGE 4 L asS \.ﬁ Ev 1S ATTACHED AS EXH(BIT A" 10 1HE ~}
T e s M LEE SUM. RECORDED AS DOCUMENT NIWSER 24875060 .~’
LR T e CF COINDOMINTUM REC TEREST 1N TvE COMMON ELEMENTS =
B R IR A Jm'\'iDED PERCENTAGE N ; et
Cnte it c 13 A IM TED COMSON
CoEMENT 2 DE L INF A L"NO'S
LitEes j:,‘gr«r: FhACED &S DOCUMENT 24876650, W COOK COUNTY.
~THIS LOAN IS NOT ASSUMABL % WITHOUT THE APPRGVAL OF
THE VPTERANS ADMIN]S'IRATION OR ITS AUTHORIZED ATGBNT.
NTv o ‘
e SRS Bt 3052779089
TosETHER with all ard singular the tenements, hereditaments and appurtenances thareunto belonging, and
the renta, issuez, and profits thereof ; andg all fixturea now or hereafter attached to or used in connection with
thr premises heran dencribod and in addition thereto the follawing described honusenold appliances, which are,
and shall be deemed ta be, Axtures and a part of the reaity, and are g portion of the accurity for the indelitedoess
kereiti mentioned; | . o o - — e N
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4L g Have AND 76 Hou the above-dsseribed premises, with the ' 4 fixtisres, unto the said
SN siortgagee, its successors and, ansigns, forever, for the purposes and uses herein sct forgh, fres from sl vights S
" and benefits under and by virthe of ths Homestead Exemption Luws of the State of iilinois, waich seid rights .~
‘and benefits the ar(d Morigagor does hersby expressly releass and waive. P @i
CUr ARD SAID MORTAASOR covensnts and sgrecs: S ‘ G I
To keap said premisrs in good repair, and not to do, or permit to be dons, upon said premives; anything thet
may impair the value therco?, or of the security intended to be effectad by virtue of this instrument ; not to suffer
any lien of mechanics men ot riaterial men to attach to said premises; to pay to the Mortgagee. a8 hereinafier
provided, until said note is fuily caid, (1) s sum aufficient-to pay all taxas and nssessments on said premises,or.
any tax or assessment that may b Jsvied by authority of the State of Iliinoiz, or of the county, town, village, or
city in which the said land is situate, »oon the Mortgagor on account of the ownership thereof ; (2) s sum suffl-
cient to keep all buildings that may a’ any sime be on said premised, during the continuance of said indebtadness,
insured for the benefit of the Mortgagre in such typo or types of hasard insurance, and in such amounts, &8
may be required by the Mortgages. = i : : )

In case of the refussal or neglect of the Jio tgagor 1o make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or axsesarieitts on suid premises, or to heep aaid premiscs in good repalr,
the Mortgagee may pay such taxes, asscasments, = insurance premivma, when due, and may make such repairs.
to the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any tmoneys sc paid or expended shali become sc mitch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princ!oal indebtedness, shall be payable thirty {30) days after
demand and shall be paid cut of procecds of the sale of (ne mo jed premises, if not otherwise paid by the
Mortgagor. - _ -

Upon the request of the Mortgagee the Mortgagor shall «xe.v’e and deliver a supplemental note or notes
for the sum or suma advanced by the Mortgagee for thy slteratica, modernization, improvement, maintenanee,
or repair of said premises, for taxes or assessments against the ~aume and for s other purpose *nthoriuli
hereunder. Said note or notes shall be secured hereby on a parity with ani as fully as if the advance evidenced
thereby were included in the note first deacribed above. q:ﬂ supplemental acte or notes shiall bear intevest at -
the rate provided for in the principal indebtedness and shiall be payabls (7 spproximately equal monthly pay-
ments for such period as may be agreed upon by the ereditor and debtor. Faufzg to agree on the maturity, the
whole of the sum or sums 3o advanced shall be due and payable thirty (30) dav- afror demand by the creditor.
n no event shall the maturity extend beyond the ultimate maturity of the note first described ahove. © _

It is expreasly provided, however (all other provisiona of this mortgage to the con?=ary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay. discharge, Or ri move any tax, assess-
ment, or tax lien upon or against the premises described hercin or any part thereu? o. the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or ihe vnlidity  thereof by
appropriate legal proceedingi brought in a court of competont jurisdiction, which shall operave i prevent the N
collection of the tax, assessment, or lien 30 contested and the sale or forfeiturs of the said piNTieds Or any paxt .
thereof 10 satisfy the same. : C . L .

AND the sald Mortgagor furiher covenants and sgrees as follows: v

gossied o

Priviliege is reserved to prepay at any time, withcut premium or fee, the entire indebtedness or any part .
thereof not less than the amount of ore installment. 0 one hundred dollars ($100.00), whichever is less, -
Prepayment in full shali be credited on the date received, Partial prepuyment, other than on an installment due L
d:;lce.hneed not be credited until the next following instsliment du2 date or thirty days after such prepayment. .
whichever is earlier. S o ' o S

Together with, and in addition to, the monthiy payments of principal and interest payable under the terms -
of the note secured hereby, the Morigagor will pay to the Mortgegee as Trustee under the terms of this trust
as hersinafter stated, on the first day of each month until the seid noie is {ully paid, the following sums: '

(a) A sum equal to the ground rents, if sny, next due, plus the premiums that will next become dus and -
payabie on policies of fire aud other hazard insurance covering the morigagec property, plus taxes
and sssesuments next due on the mortgage¢ proporty (all as estimated by thu Mortgagee, and of
which the Mortgagor is notified) less all sutns alresdy paid therefor. divided by the number of
months to elapse before one month prior te the date when such ground rents, premiumas, taxes und )
sssessmnents will become delinguent, such sums to be held by Mortgages in trust to pay said ground
rents, premiums, taxes and assessents. R . -
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This lesa to immediately due and geyedie upea traasfer of ihe

088 to 4AY transferee, waless the sccepeadil;:

’?rh:” o t::: .?:h 1esa 18 cotabliohed
° SAPuRp ® eets sveat ¢ (¥l
18174 of Chapter 37, Titles 38, Dnited Stetes Qo ¢ Secticn

A. Mm = & feo to ene-hall of ens peccent of the
hbalance o 1eaa 68 of the data of treasfer of (ha eLy
shall bs paysbdie et tha tinw of trinafer to the 1oea dolder o2

tte sutdorized ageat, sa trustee for the Admniaistireter of u;oun

Aflatrs. 11 the sosumer faile te pey this fes ot the tino »
teansfer, the fes shall constitute an sdditionsl €ubt te that

already secured by this instrunent, shall bear interest st the

rate herein provided, and, at the option of the payee of the tndebtcdne

hrcedy secured or any trarsferon theres?, shall be iamediacsely
ars ond e. This fae %o ntmuuhy vatved 4£ the sasumas
RN undes the provisteas of 30 ¥.8.C. 1839 (b).

D. Wpe = Upon appiication fer spprovel e silee -
asoubition e ® loss, & ptoe’ﬁu-’ feo noy eug:‘ by the
lean helde: or. it autherised agont for datersisiag eredit-
verthiness of the ssounar snd subsequestly revisciag 22e belder’s
ovnership catards vhen oa approved transfer 1o conpisted. s
AMSURL thie c2axge odoll 0ot onceed the easioun ectadlsshed
t; the fet aletration for ¢ lecn to vhiah soetiow 10174
of Chaptoz 37, TH.a) 30, Tuited States Code epplise.

c. (Jix - If chis obligation 16 soowmad, then

the asovaer RELODY 8g< 00, te osowmmed wulf of the odligaticss of . ..
the Tetecrns under the <798 of the instrurents cresting aad secwzin
the leas, iseludiag the odligstion of the Yeteran te indeanmify

tho Vetersns Adniaistratics 10 the entent of ssy clais poyuest
glg:g :::: the LBLY O issursnie of the iadebiednase created

| /‘/
Dated: 4U{L;';} 4

Car 8276 {3/08)
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(b} The aggregstic of the amnounts peyable pursuant to subparagraph (s} and those payable on the note
secured hereby, shall be paid in a single payment each montk, to be applied to the following itema in

~ thie order stated: ,
1. ground rents, if an), taxes, sssssamernts, fire, and other hazard insurance premiums;
11. interest or the note sccured hereby ; and
111. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shal), unless made grod prior
10 the due datze of thc next payment, constitute an event of default under this Mortgage. At Mort-
gagec's aption, Martgagor will pay a “late charge’ not exceeding four per centum (47¢) of any
installment when prid more than fifieen {15) days after the due date thereof to cover the axtra
expenmse involved fa handhing delinquent paymenta, but such “late charge” shell not be payvahle nut of
the nroceeds »f any a&le made 1o satinfy the indebledness secured hereby, unless such pioceeds are
sufficient 1o discharge the cntire indebtedners and a!l proper costs end expensges secured herehy.

I the total of the pavments made by the Mornigagor under subparagraph () of the preceding paragraph
Ghali ne et e upount of payments o taally made by the Mortgagse zs Trustes for ground rents, taxes, and
ASKESSMENIS, O InSHERc e PIem s os the case may be, soch axcess shali e credited on subsegquent pay-
ments 1o be made by the Mottgapor for sach dems or, at the Mortgagee’s option as Trustee, shiail be refunded
to the Mortgagcr
same shall become (ue and pavablc. the Mortgagor shall pay to the Murtgagee as Trustee any amount neces-
sary 1o make up ihe d fi.aency. »uch paymenis shall be made within thiity (30 days after written notice
from the Mottgepee stang the asount of the defioepcy, which notice may be given by mail. If at any time
the Mottpapas shall tenovr @y the Murtziagree v accordanc e with the provisions ‘of the note secured hereby
full payment of the entitesipdettofueas reptesented there by, the Mortgagee asx Trustee shall, 10 computing
the amount of s h ndebtadnessy et 1o che account of the Mortgagor any credit! balance remaining under
the provisions of subparagraph'ia of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultinge an o punh saie of the premises covered hereby, or ii the Mortgepee
acquires the property otherwise aftecdicault, the Mortgagee as Trustee stall apply, at the time of the com-
memcement of such proreedings o & thetime the property ix otherwise acquired, the amauat then zemainiag
1o credit of Mortgaca: andsor smd <nbplragraph (a) as a credit on the interest accrued and unps:d and the
balance to the pancipal thes remaitng unpeod under said note.

Aa ADBDITIONAT SECURITY for thae payment rfthe indehtodness aforesald the Mortgagor doea hereby assign
to the Mortgagee all the renta, insues, and nrofitansw due or which may hereafter bacame dize for the use of the
premises hersinabove described. The Marigagoi shal' be entitled to cullect and retain &t of said renta, issues
and profita untii default hereunder, FXCEPT rents, bonuses and royalties resulting from oil, gae or other min-
era) lsasea or conveyancen thersaf naw nr hereafter ineffect.  ‘The Jesace, assignee or sublessce of auch »il, gan
or imineral Jease 8 directed to pay sny profits, bonuses, (en.s, rcvenuae or royaities to the cwner of the indebt~

edness accured hereby.

MORTGAGOR WILL TGRTINDGUS,Y mantain hazard insurance of such type or types and amounia as Mort-
gagee may from time to tinwe reqoire. on the improvements now Or hereafter on said premiscs, and except when
payment for Wi such premums has theretofore been made, he /b will pay promptly when due any premiums
therefor. All insursnce shall be carned in companies approved by the Mortgager and the policies and renewals

thereof shall e held by the Meortge: and have attached thereto loss pavable clavses in favor of and in form
acce ptavle 1o the Mortgages. L cveon of loss Mortgagor will give immediate/nstice by meil to the Mortgagee, who
may make proof of loss if not mado promptly by Mortgagor, and each {nsururze company roncerned is hereby
_authonrzed and directed te make pavment for such loss directly to the Morgzrsee irstead of to the NMortigagor
and the Mortgagee joinlly. and the insurance psoceeds. or uny part thercof, may be applied by the Mortgagre at
its option either to the reduction of the indehtedness hereby secured or to the rastoration or repair of the
property damaged in ovent of forecomne of tns mortgage, or other transfer of title tooue motigagrd property
I extiygashment of the mdebtedion wecured herehy, all nght, title and interest of the Mortgegor in and Lo
any insurancs pahcies then in Jorce shall pass to the purchaser r grantee. :

IN THE EVENT of defagit in making any monthiy payment provided for herein and (p the note secured
herehy, or in case of & breach of a1y other covenant or agreement herein atipulsted, then the whcie of said prin-
cipai sum remaiaing unpaid together with sccrued interest therson, shall, at the election of the Mortgagee,
without notice, bacome imrr.ediately due and paysble.

I~ THE EVENT that the whole of aaid del:t is declared Lo be due, the Mortgages shall have the right immedi.
ately to foreclese thisa mortgage, and upon: the fAling of any bill for that purpose, the court in which auch bill is
filed may at any time thereafler, either hefare or after sale, and without notice to the said Mortgugor. or any
party claiming under said Mortgazor, and without regard to the solveney or inzolvency at the time of auch
application for a receiver, of the person or peraons liahle for the payment of the indebtednesa secured hereby,
and without regard to the value of aa1d premiser or whether the same shail then be cccupied by the owner of
the oquity of redemption. an # homentead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of gach foreciosure suit and, in
cane of sale and a deficiency, during the full statutory period of redemption, and such renta, issues, and profits
when callected may be applied toward the parment of the indebtedness, costa, {axes, insurance, und other items
neceasary for the protection and preservation of the property.

IN CAgE oF FORECLOSURYE of thia mortzage by said Mortgagee {n any court of law or equity. a reasonable
aurn shell be aliowed for the solicitor's fees of the complainant and for astenographers’ fees of the complainant
in such proceedine, and &)sc for sil cutisys for dovumentary evidence and the cost of a complete abatract of title
for the purpose o) puch forecloaurs; and in case of any other auft, or tegal proceeding, wherein the Mortgage2
shell be made & party theveto by reason of thiaraertguge, its costs and expenses, and the reasonable 202 and
charges of the at:-roexx or sclicitors of the Mortgagee, so made partiea, for asrvices in such suit or prozeed.

USML D20IA L 3/ pr

Y however, such cronthly pavments shall not be sufficient fo pay such items when the
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