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THIS MORTGAGE (*"Security Instrument®’) is made on Liov r 28 . 19'0

The Morgagor is
TRANQUILINO ORTEGA, A BACHEIOR and MARIA CRUZ, A SPINSTER

(-
*

L whose address 1012 M. MARSHFIELD, CHICAGO IL 60622
g ' » (*‘Borrower®). This Security Instrument is given to
THNDEPENDENCE ONE MORTGAGE QORFORATION

TUE STATE OF MICHIGAN ’
organized f , and whose
which is orgglired A N R B RmirT LD, MT 48034 d who

adidress is
f“l.ende **). Borrawer owes Lender th ncipal sum of
E:-ghw-sz.x thousand five immdrad fifty and NO/100-- T rawer nder the princip

Dollais {U.S. § 86,550.00 ). Tri= debt is evidenced by Borrower's note dated the same date as this Security
fnsirument (**Noie’’), which provides for mcnthly pavments, with the full debi, if not paid earlier, due and payable on
, r 1, 2020 . This Teracity Instrument secures 1o Londer: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exten<iom and modifications; (b) the payment of ail other sums, with imierest,
advanced under paragraph 6 ro protect the security of thi, Security Instrument: and (¢} the performance of Borrower’s covenants
and agrecments under this Security Instrument and the vote. For this purpose, Borrower does hereby mortgage. g.ram and

convey to Lender the followms dqscnbed property locawed ‘o
QOOK County, Illinois:

LOT 33 IN HLOCK ¥ m 'JOHNSTON AND COX'S SUPLTVISION CF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF "‘Kﬁ‘m 36, TOWNSHIP 40 NOXI:, RAMGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN (DCX COUNTY ILLINOIS ’

. DEPT-81 RECORDING o 515.25'

Tax Itan # 13-36-318-014 L THITIT  TRAaN 7563 12/04/70 14.15:08
_ 22473 4 ¢ w—PO0--588612 ;|
Caok COUNTY RECHRDER ' ‘.‘iJ

MAILING ADDRESS: 1725 NORTH ALBANY AVENUE, CHICAGO, IL 60647
which has the address of 1725 NORTH ALBANY AVENUE, CHICAGO [Suieet, City],

llllno:s 60647 {ZiP Code], (**Property Address'');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royvalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregning is referred
tc in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ihe Property and that 1the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. MManthiy Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set torth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenis
levied or 10 be levied against the Propeny, (b) leasehold payments or ground rents on the Property, and (c} premiums for
insurance required by paragraph 4.
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Each monthly inuallmengfoyigem cgs ¢
by Lender, plus an amount WMN@IF Ft}ﬁ
The full annual amount for ea n e hccumuiat :

become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

E¢ a1 any time the total of the payments held by 1ender for items (a), (b}, and (<), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of paymesnis required to pay such items when due. and if payments on the Noie are current, then Lender shall either refund
the excess over one-sixth of the estimated payments ur credit the excess over one-sixth of ihe estimaied paymenis 10 subsequent
payments by Rorrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b). or (¢}
o insufficient 1o pay the item when due, then Borrower shall pay to Lender any amcunt necessary 10 make up the deficiency
on ot before the date the item becomes due.

As used in this Security Instrument, **Secretary'* meaps the Secretaiy of HMousing and Lrban Pevelupment or his or her’

designes  Most Security lustruments insured by the Secretary are insured under programs which require advance payvment of
-the entite mortgage insurance premium. I this Security Instrument is or was insured under a progtam which did not require
- advance payrnenr of the emire mortgage insurance premium. then each monthly payment shail also include cither: {i) an installrnent
" of the annuai monguge insurance premium (o be paid by Lender (o the Secretury, or (i) a monthly charge instead of a mortgage
insuraitce premitm if this Security Instrument is held by the Secretary. Each monthlv installment of the moriguges in.urance
premium shall be in aa amoum sufficient 10 accumulaie the fuil annual mortgage insurance premism with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Insteumivnr is hela
by ihe Sccretary, each mouthly charge shall be in an amount equal 1o one-iwelfth of one-haif percent of the cutstanding principal
balance due on the Note.

1f Borrewer iensersto Lender the fall pavinent of all sums secured by this Security Insirument, Bavrrower's account shali
be credited with the belonee remaining for ali installments for items (a), {(b), and (¢} and any mortgaae insurgnde premiam
instaliment that Lendernuc not become obligated to pay to the Secretary, and I ender shall prompity refund any excess funds
10 Borrower. Immediate/v rrior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balanre 1emaining for all instalimems for ftems (4), (b), and ().

3. Application of Paymeafs. Al payments under paragraphs 1 and 1 shull be applied by Lender as follows:

First, to the martgage insurzncs premium to be paid by Lender to the Secretary o 10 the monthly charge by the Secretary
instead of the monrhiy mortgage insv/ance premium, unless Borrower paid the entite mortgage insurance premium whan. this
Secunity [nstrument was signed; ;

' Sevond, to any taxes, special assessraeris; Jeasehold payments or grouad rents; aud fire, flood and other hasard inpurance
premiums, as required; : ‘ ‘

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nate;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard lnsurance. Borcwer shall insure all imprevements on the Property, whether now in
existence or subsequently erected, against any nazards, ¢z suclties, and contingencies, including fire, for which Lender requires
insurar ;e. This insurance shatl be maintained in the amouris and for the periods that Lender requires. Borrower shail also
insure alt improvements on the Property, whether now in existence or subsequenily erected, againsi loss by flaods 10 the extent
required by the Secretary. All insurance shall be carried with comaames approved by Lender. The insurance policies and any
renewals shall be held by Lendes and shall include loss payabic ciauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminediate notice Dy mail. l.ender may make proof of loss it not made
promptly by Borrower. Each insurance company concerned is hereby avinorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All ¢r ary part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under :i:» Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to pr:payment of principal. or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principul shall not extend or pestpone the due date
of the monthiy payments which are referred to in Paragraph 2, or change the amuint of such paymenis “#ny excess insurance
pioceeds over an amount required to pay all outstanding indebtedness under the Note zad this Securt , Instrument shall be
paid to the entity legally entitled thereto.

In ihe cvent of foreclosure of this Security Instrument or cther transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha!l vass to the purchaser.

5. Preservation and Maintenance of the Property, Leaselolds. Borrower shall not commai-<a’ e or destrav, damage or
substantially change the Propeny or allow the Property to deteriorate, reasonable wear and tear excested. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasorable action to protect
and preserve sich vacant or abandoned property. If this Security Instrument is on a leasehold, Borrowe:-shall comply with
the p:ovisions of the lease. 1f Borrower acquires feg title tc the Property, the leasehold and fee title shall .10t be merged unless
Lender agrees 10 the merger in writing.

6. Churges (0 Borrower and Protection of Ler:der’s Rights in the Property. Borrower shall pay alf governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is nwed the pavment. If failure to pay would adversciy affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly arfect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value cf the Property and Lender’s rights in the Property, including paymemt
of 1axes, hazard insurance and other items nentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debr of Borrower and be secured
by this Security Instrumeni. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payabie.

7. Condemnation. The proceeds of any award or ciaim for dainages, direct or conseguential. in connection with any
condemaation or other 1aking of any part of the Property, or for canveviance in place of condemnation, are hereby assigned
amnd shail be paid to Lender 1o the extent of the full amnount of the indebtedness that remains unpaid under the Note and 1his
Sccurity Instrument. 1.ender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal.
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