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MORTGAGE

THIS MORTGAGE (**Security Instrument ™) is given on NOVEMBER 20TH .
19 20  The morngagar is

PLRYERT G. ELLIS AND MARY L. ELLIS, HUSBAND AND WIFE
1"*Borrower'"). This Security Instrument is given to

THE, EQITINGTON MORTGAGE OCMPANY, AN OHIO CORPORATICH .
which is organized and cruying under the laws of THE STATE OF OHIO . and whose address is

41 SOUIr UGH STREET, CQOLIMBUS, OHIO 43287
Borrower owes Lender the prinap~. sum of

ONE HUNDRED FIGHTY-SEVEN THOUSAND FOUR HUNDRED AND QO0/10UweAttdtdthdihss

Dollirs (U:S. § 187,400, Q0#***kwkkas® ) This debt is evidenced by Borrower’s note
dated the same date as this Security Instroinent ¢¢*Note''), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on DECEMEZR 21ST, 2020 . This Security Instrumment
secutes 1o Lender: (a) the repaymient of the debi ~videnced by the Note, with imeresi, and all renewals, extensions and
modifications; (b) the payment of all other sums| w.tia interest, advanced under paragraph 7 to protect the security of this
Securiry Iastrument; and (¢) the performance of Beirover's covenants and agreements under this Security Instiument and
the Note. For this purdose, Borrower does hereby morszze, grant and convey (o Lender the foilowing described property
located in COCK Coumy, ilinois:

("Lcndez'").

LOT 36 IN HEATHER HILL, INC.'S FOURTH ADDIfIDN TO HEATHER HILL, A SUBDIVISION OF
PART GF THE SOUTHWEST 4 GF SECTION 12, TOWNS%IP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.1.N: 31-12-315-020 VOL #: 178

which hits the addiess of 3025 m'w + FLOSSMCOR .,

Minois 60422 {**Property Address®™)

Vap Cavide)

TOGETHER WITH all the improvements now or herealter erected on e praperty, and all caseimente, rights,
appurienances, rents, rovalties, inineral, oil and gas rights and profits, water rights and stock ar«d all fixtures now or hereafter i
a part of the property. Ali replacements and additions shali also be covered by this Security Instrument. Al of the foregaing (2]
s referred 1o in this Security Instrament as the “Propernsy.” [
BORROWER COVENANTS that Borrower is lawfully seised of the vstate berehy conveved and has the right o H
mongage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record, cn
Borrower warrants and will defend generally the 1itle 1o the Property against ail claims and demands, subject to any n
enwvwmnbranves ¢f record. ax%
_ THIS SECURHTY INSTRUMENT combities uniform covenanis for nationad use and non-uniform covenants with Eimited ;J)
variations by jurisdiction to constituie a uniform security instrumeni coveriug real property. [P |

ILLINOGIS - Single Famuly - FNMAFHLMC UNIFORM INSTRUMENT : Forrn 3014 12/83
-"‘,; i O.Gﬂl!.l e VAP MOHIGAGE FORMS ® .313:293 8100 ¢ .BOOIN2T 7291 Amended 5/87
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UNITORM COVENANI

1. Payment of Prigei i :
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Inasurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shail
pas o Lender on ithe day momhly paymems are due under the Note, until the Noie is paid in tull, a sum (**Funds'’)
cqual 1o one-twekith of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yeariy
leaschold paymenis of ground rents on the Property, it any: (¢} vearly hazard insurance premiums: and (d) yearly martgage
msurance riremiums, iF any. These items are called “escrow tlems.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shal! be held i an institution the deposits or accounis of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escrow ji.ms.
Lender may not charge fer holding and applying the Funds, analyzing the account or verifying the escrow items, unless
i.ender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borndwer's entering into this Security instrument 1o pay the cost of an independent tax reporting
service shall not be a charge for nurposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreemenl is made or applicable law requires interest 1o be paid, Lender shall nog
be required 1o pay Barrower any interest or carnings on the Funds, Lender shail give to Borrower, without charge, an
annual accounung of the Funds showing credits and debits to the Funds and the purpose for which each debit ta the Funds
was madce. The Funds are pledgel as additional security for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funde payable prior
to the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall
be, at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
I the amount of #ii= Funds held by Lender is not suificient to pay the escrow items when due, Borrower shall pay 1o
Lender any amcant aecessary (o ihake up the deficiency in one or more payments as required by Lender.

Upon paymer:in full of all sums secured by this Security Instrument, i.ender shali prompily refund to Borrower
any Funds held by ‘Leaazr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. nn
fater than immediately 76t o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the
vime of application ax < 'cridi against the sums secured by this Scecurity Instrument.

3. Application of ['a;:nents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: lirst, to late charges due under the Naite; second, to prepayment charges due under
the Note; third, to amounts parabie under paragraph 2; fourth, 1o iaterest due; and iast, to principal due.

4. Charges; Liens. Borro) <r shall pay all taxes, assessments, charges, (ines and impositions attributable to the
Property which may altain priority over this Security Instrument. and leasehald payments or ground rents, if aay. Borrower
shall pay these obligations in the manires provided in paragraph 2, o1 if not paid in that manner, Borrower shail pay them
on time directly 15 the person owed paymenr--Sorrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. I Borrower maks thase payments directly, Borrower shall prompily turnish 1o Lender receipts
cvidencing the pavmenis.

Borrower shall promptiy discharge ary ller/which has priority over this Security Instrument unless Beriower: (a)
agices in writing to the payment of the obligation scvurid by the lien in a manner acceptable to Lender; (b) contests in
gooxd [aith the lien by, or defends against enforcemeni ot-the lien in, legal proceedings which in the Lender's opinion operate
to prevent the eriforcement of the lien or forfeiture ol anv-part of the Property: or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the livnito this Security Instrument. If Leander determines that any
part cf the Preperty 1s subject 10 a lien which may attain pric-isz-over this Security Instrument, Lendar may give Borrower
a notice identitying the lien. Borrower shall satisfy the lien 0: 124 one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard lasurunce. Barrawer shall keep the improvemerds wow existing or hercafier erected on the Property
insured against loss by fire, hazards included within tiwe term “‘extendes c0verage™” and any other hazards for which Lender
reyuirces insurance. This insurance shall be maintained in the amounts and 72r.the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject 1o ender’szoproval which shall not be unreasonabiy
withheld.

AN insurance policies and renewals shall be acceptable to Lender and shaii=n:wwde a standard mertgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sna'l promptly give to Lender ali receipts
of paid premicms and renewal notices. In the event of loss, Borrower shall give prenir: notice to the insurance carrier
and iender. Lender may make proof of loss if no: made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procevds shall oo zpwlied 10 restorarion or repair
of the Property damayged, if the restoration or repair is economically feasible and [ender's security is not lessenad, I the
restoration o7 repair is not eccromically feasible or Lender's security would be lessened, che irsusance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exces, paid to Borrower. |
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that in7 Irsurance carrier has
offered 1o senile a claim., then Londer may collect the insurance provecds. Lender may use the proceess 1o vepair or restore
the Pioperty vr to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicauon of procesds to principal shall not extend
er postpone the due date of the monihiy payments referred 10 in puragraphs 1 and 2 of change the amount of the pavments.,
Ii under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shail pass ro Lender 16 the exient of the sums secured by thys Security
Instrument immediarely prior to the acquisitic:,

6. Preservation and Maintenance of Property: Leaseholds. Borrower shol! pot destroy, damage or substantially
change the Properiy, allow the Propery 1o asicriorate or commmit wasie. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propernty, 1he leasehold
and fee title shall not inerge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Meortgage Ensurance. i Borrower fails 10 perform the covenants
and agreemients contamed in this Secunity Instrument, or there is a legai proceeding than may significantiv affect Lender’s
tights 1in the Property (such as a proceeding in bankruptey, probate, for condemnation or to eiforce laws or regulations).
then Lender may do and pay ror whatever is necessary to proiect the value of the Property and Lender’s rights in the
Praperty. Lendar’s actions may include paving any sums secured by a lien which has pringity over this Securiny Instrumen,
dappraring in court, paying rcasenable attorneys® fees and entering on the Property 10 make repairs. Alihough T.ender may
take action under this parageaph 7. Leader doss not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shat) become additional debr of Borrower secured by
this Securiy Bstrument. Unless Borrower and Lender agree to other terms of payment, thewe amounts shall bear interest
from the date of disbursement at the Note rate and shall be pasable, with inierest, upon notive from Eender 10 Borrower

requesting payment,

:..Eu_ ~34 @ (‘ \ 4
Chaiges g er shdlt promptly pay when due the

€0989%06 .
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