UNOFFICIAL COPY, , . ...

HORIGAGR MODIFICATICN AGREENENT

THIS NODIFICATION AGREENENT mada as of the first day of
September, 1990 and between, the MNarquette National Bank, not
persoﬁally, but solely as Trustes under that certain trust
agreement dated May 13, 1988 and known as Trust No. 11883, whose
address is 6316 S, Western Ave., Chicago, Illinois 60636, (
hereinafier referred to as the ”aorrowsr“i, .William Barnes
(hereinaftzi referred to as the “"Guarantor®), and the Marguette
National Banr., a nationa! banking association, as Trustee,
maintaining its principal office st 5316 5. Westaern Ave., Chicago,
Iliinoin 60636, wusil bank together with its successcors and
assigns, including each and every holder from time to time of the

liote {as hereinafter defined! :naint; heraln«;ﬁ&z )mtqmmd to as tha | ;,, :
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"Mortgagee®; - 7 -,'?. R T 'M;, | q:' m« ~Hy L ‘ﬂ“
g;gggggfxr | ‘, , ISR R .
RHE&EAS the Mor tqagee has ha*etc:f zz f waned the Boncmrvr tr&ﬁ:
prim..ipal sum of I'Hu HUIIHREB ’I‘WEHT&' FIV P'lOUSANI‘} AND NO!H)O
DOLLARS ($225,000,00) which },oma ia twidem:e hy » ;)mmssrry nute .
being hereinafter rutermd ?o a8 thﬁ “‘Ia , »;mte'e.' as_of October
8; 1968, executed by Borro%r mr! my@hla to vfhe omo; of the
Mortgagee, with fi'z&l paymeﬂt f!ue on Marm‘lv‘li,; 1994, |
WHEREAS, buaruntor has peraamily :gf.muﬁnteed the paysent of
the Note (herajna!tet refarrc.d ro na tna ”f‘uamr-tf"; ' *"’ 8&(1'
WHEREAS, the Note 1: securod hy a Trast Dead of even date
therewith bainq hereinafter refarred to as the “Mortgage® executed
by the Borrower creating a lien on certain real property located

in Cook County and legally described on Exhibit P"A" attached

t
}h







'UNOFFICIAL COPY,

hereto, which Mortgage was recorded with the Recorder of Deeds for
said County on October 20, 1988, as Document Number 88431353 and,
WHEREAS, the Borrowsr reduced the principal amount of the

Mortgage .o Forty S8ix Thousand and 80/106 Dollars ($46,000.06), and

in consideration of said principal rgductlon, the Mortgagee has

igsued a partial relsase deed raleasing that portion of the real

property sncumbered by the Nortgage loqaily dsscribed on Exhihit "

“pR gt tarhso harato and.
uasazas. tte Boxrswtr'has requested that cartain madifi atians
be made in the Nuts and Mortgege. | '

r

oM THEREFODKE, .4n caﬁ&i@mr&(ion o! Lna mntua% cé#&hénts

hereinafter set forth  ond for oth&r gqud ARG vainnh}é

cuns:deration, the receipt »ad sufticlaﬂcy of which are hersby

acknowiedged, the Borrower, tho Cuarantor and the Mortgagee do

hereby agree as follows:
1. The principal indebtedness evidesced by the Note presently

outstanding is Porty S8ix Thousand and No/1C2 Uvllars ($46,000.00)
which shall be pald in installments {includie principal and

intereat} #s follows:

Eight Hundred Twenty Eight and U8/100 Dollare [%32%.08)
on the first day of Cctober, 1990 and Eight ‘Rundred
Twenty Eight and 08/100 ($828.08) on the first day of
cach month thereafter until the principal balance 3hall
be pafd in full, oxcept that the final payment of
principal and interest, if not sooner paid, shall be due

on March 1, 1997.
2. All references in the Mortgage tc the Note shall refer to

the Note ac herain modified.
3. All references in the Note to the Mortgage shall refer

060

f‘.r
‘a

€CuLS






-

UNOFFICIAL CORY ,

to the Mortgage as hersin modifiaed.
4. The Borrower and the Guarantor hefeby restate and reaffirm

each 2nd every reprocentation, wartanty*\covehant ard agreement

contained in tha MNots, the ﬁnrtgaga’
it such representations, varrant{aﬂ,«f

gset forth hcrein.

'Tranty, as fn}iy as }1,” :

5. Ixcspt as heteinabovc modified and amanﬁed, rh@ ote,. tha x  "

Mcrtgage, ‘and the Guaranty and all of the terms, copd,

provisions thaveof, chall in all respects remain unmﬁditi%d and L:fl

unchanged and"ah'll continue to sarve az evidepce - a. tha
;ndat*edneas or aa a’curltr tor indebtedness described therein

Without 1in1tinq tha gano‘ality of the foregoing, all provzslons
0{‘ fhe uote, the NOrtgaqe, and . the Guaranty, as respectiveiy
amended hgreiﬁ. relating to the defaults in payment of principal,
interest ;r other aao&nt;, with razpact to other defaults with
respect to obligations of tho,snrrowar an® the Guarantor, and with
respect to remedies of the Mortgagee, shall continue to be as
provided in the Note, the Mortyage, and the Gu.ranty as amended
herein, without change or lgditic&tien.

6. It is the sxpress intentjion and agreement of %n. parties
hereto that neither the modification of the Notae, the Mortqaje, the
Guaranty or any extension of the maturity or torms thereof as
provided aforesaid is intended nor shall be construed as »n
extinguishment, ravocation, satisfaction or discharge of any of the

liabiiities or obligations under the Note, the Mortgage, or the

Guaranty thereof. The i;acution of this Agreansnt by the Mortgagee
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shall not be deemed to bo a waiver of its rights under any other
‘agreement, note, wmortgage, trust deed, security agreement,

assignment instrument, guaranty or other docunent on the part of

tre Mortgagee in exercising any right nor shall operate as a waiver,

of such right or #ny'bthtr rights. A waiver and revocation shall

not be construad as a bar or vaivar of sny right or remedy on any

future ‘i:casion. E All at the Hartgﬁqao'a rights and tcaedies‘

whether eviidanced by trﬁ ﬁorfgng& htrnby or by any other agreement,

guarant}. morinage, Lrus* ﬁeod _hoty, security ag:eement

assignment, ins*vament or c*ntr daruueﬁt shall be cumulative dnd |

in addition to &ll othﬂr rightﬁ aﬁd ranadion qrmnted to the
Mortgagee at law ot xn,eqwity‘ynd;may be exercised from time to

time as often as deemed axpeaiénﬁfﬁy‘the Mortgagee.

7. This Modification Agreepaont is executed by the Mortgagor,

not personally, but solely as Trustez aforesaid in the exarcisélof
the power and authority conferred upon and vested in it as 3auch

Trustee (and said Trustee hereby warrants in its individual

capacity that it possesses full powsr and authori:y to execute this

instrument), and it is expressly understood and agreed that ncthing
contained herein or in the Note shall be construed as cczoting any
i1ability on the Mortgagor personally to pay the Note (o any
interest, late:charqe or premium that may accrue thereon, or any
indebtedness securcd by this Mortgage, or to perform any covenant,
either express or implied herein contained, all such liability; if
any, being expressly waived Ey Mortgagee and by every person now
or hereafter claiming any right or sucurity hereunder, provided
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that nothing herein impair the lion of this Morigage or any of the
riqhtm and remedies of Nore qagaa in any such: farecloaure
praceadings oy wther'onfor;aaeﬁt or tha paymmnt of the indabtodnaaa
b»gured herahy out oi and ttuﬁ meuurity ‘given thgrafor in the
manner provijded herexn ov caﬁstrued 1n any way %0 am to liait or

restrict any ci the 1qhts and Femndies of Mortgegee undsr any

, docunent er 1nstrunent tvia&ucinq, sacurxty or. guarantying theff

inﬂﬁbtadntsn secured htrcir, , | *
Iw NITNfah‘ﬂﬂkFE@F. the Martgaqee, the Borrovar, aﬁé the

Guarantor hasc afz‘xea their hands ang: uaals as of the date firast

wrirten abave. 1990.

‘ummma. LN OYRROWER ¢

NARQUETTE NATIONAL BANK, not
priosonally, but solely as Trustee
under Trust Agreement dated

May 22, 1988
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STATE OF ILLINOIS
| ) 88
COUNRTY OF COOK )

i, the underni@néd,f&'Hotarff?nhlic in and for said County,

in the State aforesaid, DG HEREBY CERTIFY that William Barmes

| personally known to mé to e the same person whose name iu.

subscribed to the forcgoi1q int*ruaent, appeared befﬁre me this day“

in pe*snn, and ackncwladqad th&t he aiqned sealead and dnlivvred

the said ingirument as hts frea and wnluntary act, tar the uses and3rf

purposes thera.in set furth. ST
S .o ,
Given under ‘zy i'mnd snd aﬁﬁcml seal this __?:__,day-of

M wec.

’_‘--—...
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r ; ;;u ni“iiirﬂf F;HBI

g o ———_ 1 54 .

Comrigsion Expires:
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‘ ackHOhieuntu tuat 28 rudh o ﬂ&ﬁﬂﬁﬂﬁﬁt and met. Secretary of

_sa<d Bauk and caumed the -crporata seal of aai& Bank to be affixed
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STATE OF ILLINOIS }
| ) ss
COUNTY OF COCK )

I, the undarniqned. a Hntary Publxc iﬂ and for seid County,

in ,he,.&ate sforesaid, DO HLRLB’Y (SE‘F:TIF‘Y t.hat‘. CYrstnm h. Toppa, ‘1‘zust.
o Jeanne J. Prandengast, Asat. uﬁu'étﬂi? Trust Officer . '

foicer anc persena;ly known t.a me ta be the — WHBEHEENL

of Marquette National E&nk, not pﬂtﬁcﬂdll?; hut solely as Trustes
undez tia\ ce:taiw Trust Aq:eoment ﬁated May 13, 1928, and known
r‘Ttust No. 11“&; and Arsrw etary af eaid B&ﬂk,‘and personally
known to me to be thae same peraon whose namﬁ is subscrihed to the,

fcreqo’ng instrumu'* apceured beﬁn?e me thia day in person, and
X Irufu Df*zces-igw

thereto, pursuant to anthorivcy, given by the Board of Directors of
said Bank as their free and voluntary act, and as the free and

voluntary ac¢ and deed of said Bank. for the uses and purposes

therein set forth.
Given under ny hand and official seal this _9th day of

November . 1990,

/! ’
\,

{-'- —'w("’{ //)(/K((f/ !

Notary Public ;
"OFFICIAL SEAL" )
CAROL MAJDECK: f

N
Commission Expires: ! .,mhp:-w":"m‘”p”“" 2
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STATE OF ILLINOIS )
) 88

COUNTY CF COOK ) o ,
1. the undersignad, a wotury 'ﬂuhlis. in .md i‘ar sma cau,;w

m the State aforesaid, DO HEREWY CEE‘I‘IFY mat W?Mb 9- 0 SEILLY, ?j_ Vice Piﬁ'-' |
kssist. Vioe President : . .
v banig Co Widdel,  pereonally known tc e ta be the . Vige Pmsment

of Marquettz Natmnal wank, and :\fhlb’.-‘i‘ft sec:nta:’y of said Bank and
perscnslily kiown to 20 to be i:lw sam perfmn whose namr u
SUbBCL itwé to the foragoing imtmaent, appaamd tefora we thia ﬁny

in person, and srknowiedged that as such ____ President and __“m‘"_‘_ R
Secretary of ssgié _Szmk, and caused the corporats seal of said vank L
to be affixed t..héjmtg',,'pumuant" to avthority, givan by the Board
Gt’{}'*i;rectc;ru of saié Bank an their fres and voluntary aét. and as

the‘t'x"ee arid voluntary &ct ans Jdeed of mald Bark, for the uses and

”gurpéSes therein set torth.
uiven undc:’ ry hand =nd ofticisl seal this 15th  day of

rvmﬁ" , , 3990,

-y

c : /
S 7l _L i ‘f'/

—..—.-—um o e e o o B 04 v pamn

C Notary mm{c

OIS
~ CAnov Mmsgax;
§ Nosary Public, Siate ol ity e - om
Tt et /7 |

Commission Expires:
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; Parcel 1;
’ ‘Lats 5 and 6 in Block 3 in Wyman's Woods Subdivision in the
East Half of the North West quarter of Section 21, Township
2 36 North, Range 1) East of the Third Principal Meridian,

according to the Plat thereof recorded Novemher 15, 1935 ac
Document No. 11710608, in Cock County, Illineis.

Commonly known as: 15900 South Lorel
Oak Forest, Il

PIN; 28-21-102-002

The North 40 feet of lot 7 in Block 3 in Wyman‘s Wonds
Subdivision ‘in the East half of the North West quarter of
Section 21, Tcenship 36 North, Riange 13, Eas®t of the Third
Principal Meria‘an according to the Plat thersof recorded
November 15, 1935 as Document No. 11710808, in Cook County,
1l1inois. :

Commonly Xnown as: 14907 3auth lorel
Gak Yozrwnt, 11

PIN: 28-21-102-007

rarces 2

The Horth #8.08 feot of the East 150 feet of Lot 1 in 8lock

, S in F.H. Bartlett's Golf View, being e subdivision of the

: : , Last half of the 3outh East quarter of Susction 1Y, Township
: 38 North, Range 12, Zast ot the Third Princinsl Heridian, in

Cook County, Illinois. SRR o

Conaicnly known az: 8400 Roberts Hoad
Hickery Hills, I1

PIN: 18-35-406-511
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Parcel 1:

Lots 5 and 6 in Block 3 in Wyman's Woods Subdivision in the

East Half of the North (‘est quarter of Section 21, Township
36 North, Range 13 East of the Third Principal Meridian,

accordiﬁé to the Plat thereof recorded November 15, 1935 as
Document No. 11710608, in Cook County, Illinois.

Commonly known as: 15900 South Lorel
Oak Forest, Il

PIN: 28-21~102-002

Parcel 2:
The North 4% feet of Lot 7 in Block 3 Iin Wyman's Woods
Subdivision ‘n the East half of the North West quarter of

Section 21, Tcmnahip 3¢ North, Hange 13, East of the Third =
principal Hexiaxan acco:dinq to the Plat thereof recurded SRR
November 15, 1925 as Document Ko. 11710608, in Cook County, et

’llxno‘a.

LOHHQNIf known at' 159&9 °9uth Larel
Gdk Fbraeb, Il

PIN: 23-21*1 2"00?

DOCUMENT FREPARED RY:

RETVRN 10:
Thomas J. “onzpomery
BOX 444 . - McCarthy, Putfy, Neidhart 4 Snahard
8 180 N, LsSslle Srreet - Sulte 1400 ‘
\ th(agu. Iliinois hvhﬂ* ~“‘~~, .
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