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. THIS MORTGAGE ic made s 15th day of Now‘r‘gﬁ; Loy cecompap i

between the Martgagor. Tommy Y. W. Chen anc Shu-Mei fisu Chen, hi
{herein "Borrower’’},

and the Mortgagee, AVONDALE FEDERAL SAVINGS BaNK, a federally chartered savings bank, whose address is
22 North Tlark Streat Chicage. (iiinnis 60602 therewn "Lender”).

WHEREAS, Ecrroweris indebted to Lender in the principal sum of i3 106,000,000 s Dollars
i Masumsum Armaant’ - or suomuch of that sum as ma; Le advanced pursuan! 1o the obligalion of Lender (whichever
3 lesser. and ewidenc2it oy Borrower's Note, proyhing t3r monthly payments ol principal andfor interest and, wu'h
tne bealance of the _ndebteuness. i not socr.er naic. due and payable on November 14, 1995 :
s Matuety Dar2 ) uniess exte 1ded pursuant 1G paragraph 22 hereof.

1D SECUHE to Lender the repayment 0! ihe indetledness evidenced by the hote uncluding, but aot limited
1L, s3uch obligatory futurn advances (" Future Advances™ as are described ic paragraph 16 hereolf). the payment of ail

Tl
\Z'j other sums, wiininterest the-eon_advanced ir accordance hetewith 1o proteci the secuiity of this Mortgage, and the
Py nerlormancs of tho.covenanis and agrezments of the Barrower herein contained. Borrower does hereby mortgage,
- grart “nd conve| ', Lander the property legally descnbed
;; . the altached Exlated “A~ located in the County ot Cook . State of Hlinois, which has the address of
- Y66R Golf Tercass bwes Plaines, [l 5006 (“Properiy Address '}

TOOGE THER w1th Al Loe enprovements now of hereafter erected on the progerty. and ai! casements nighls,
appurten: nees rets myaiies. mrineral, od and gas rights and profils, water, waler nghts and water stock. and ali
fixtures -cw or herealter attarhi-d !0 the property . al'l of which, including replacements and additions thereto, shall

I,
A\',"

~=

be deeed 1o be and teman part o+ the praperty covared by this Mortgage and a’l of the foregoing. tlogether with
"~ said prope.y (OF the leasshoid estate f hns Mortgag 12 on a leasehold) are herein referred 10 as "Property ™
£

Borrawer cowenanis 1 -at Bormowaras lawfully seised of the estate hereby conveyed ard has the aght &
meetgage. grant an conyey th: Property, Vst the Propeity is unencumbered with the exception of those items of
any hstegin o scheduie Gt excephlions tu o erase in any title irurance pohicy insuring Lender's interest in the Pro-
pesty. and that Borrower wel warrant and deteric gener: iy the title 1o the Preperty againslt all claims and demands,
subject ¢ ary encumbiances. dellasations. easfais of restticlions listed 0 a scredule of exceptions to
caverage i any htie Insurance prricy insuring _ar der’s interest in the Property

Bomrower and Lender coverant and agree as follows:

1. Payment of Principz| and Interesi. Borrower st:20 reosnptly pay whea due without set-oll. recoupmerd, or
deductan. the grincioatl of and e interest on the indebledneass, evidenced by the Note, and late charges as provided
I the Mote incivg:ing the grscipal of and interest sn any Fulug Advances secured by this Morlgage.

A,

2. Application of Payments. All payments received by Lender cacer the Note and paragraph 1 hereot, shall
L~ apphed by Lends. {1st .0 payment of interest due on the Note, ther to principai of the Nate, including any
ar ounts considered as adited 1hareto under the terms hereof,

3. Charges; Liens. Borrower shail promipsly pay 411 obhigaticns secuiod by a mortgage or trus® deed atfect-
ng H.e Froperly. tas-s as<essmen!s and ofher cha-ges, fines and impositic < aliributable 1o the Property which
may altain a prnty over this Mo gage. and teasehold payments or ground fents af any. when due. 3omrower shall
proamptl, furresh ta Loender ad nolices of amounls due unde! this paragraph, anid \n the event Borro ver shall make
payraent rhiretly. Borrowar shall prompliy furmish (o Lender receipts evidencing svincayments. Sorrower shall
promghy distnanie 3ty hen Khich has prionty over this Mortgage with respect to any sum  including. bu? not limitea
10 Fulufe 4Advances

4, Ha: ard Insu: ance. Borrowes shall keep the improvemen?s now existing or herea’iorerect 2a on the Prog:-
ity nsuied aganst ioss oy b, haozards nchuded withan the lerm “extended coverage’, anc su2a Glhers hazards as
Lender may require &1d oo sunh arnnunts and for such peniod:. as Lender may require; provided (thet Lender shali not
require that the amount of such coverage exceed that a-nowvnt of coverage required to pay the sums securet by tbis
rLturtgage and abl other mortgages and trust deeds with. respect to the Property.

" The insurance carrier providir g the insurance shail be chousen by Borrawer subject (o approval by Lender, pro-
vided, thar such approval shall not be unreasonably withngld. Al premisms on insurancs pclicies shali be paid by Bor-
romer whén Jue.

Ali iInsurance policies and rerewals thereotf shall be in form acceptable to Lender and shall include a standardg
mortgage ciause in tavor of and .n form accegpiable 1o Lender. Lender shall have the right to hold the L olicies and
renewals theroof. and Borrower shall promptly lurnish 109 Lender all renewal notices and all receipts of pad premiums.
In the event of loss. Barrower 3hall give prome:! notice to the insurance carrier and Lender. Lender may make proct of
inss 1f not Jnade cromptiy by Bonower

Unless Lender and Bar-owar athaeowise agres 1o wiiling, insurance proceeds shail be app.ed to rsstoration or
repat of the Piaperty damagert, provided such restorat:on or repair is economucally teasibie or of the securily ¢l this
Naortgage would be impawred, the insurance preceeds shal ve applied 10 the sums secured Ly this Morlgage, with the
wcess. it any. paid 1la Bormower [ tne Properly is aba.:goned hy Borrower, or if Borrower fails (o respond [0 tender
within 2 days ffam the date notica is mailed by Lender 1o Borrawer that the insurance carnier offers to sellie a ciaim
farinsurance be: efils Lender 15 aulharized to collect ang apply the insurance proceeds at Lender's pplion eithar to
restorat.on o (5, arr ol the Property or to the sums secured by this Mortgage.

Linie-.s Lewder and Borrower otherwise wyrew in witing, any such application of proceeds to ¢ninCipal suatl
non extend of posipone the due date of the monch.y irstatiments relerred Lo in paragraph )1 hereol or change the
amaunt 2t such instdirents. ' under paragraph 16 hersol the Propeny is acaum-d by Lender_all right, titl . and interesl

l NOTICE. See other sido 10: Importanl Inlormntion > ]

Firet Ameviean Thile Order ¢ ('
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14. Governing Law; Sevarablilty. Mhis Martgaga ctiall ba govarmd by they law of Hinols. In the evond that any
Deavinion or Glacss uf Hns Morfgage of the Note conflicts with applicabie taw, such contlict shall nat aliect 2ther prowl-
sions of ims Morlgage o7 ine Note which can be given effect withoul the corniflicling provision, and 1o 1his end the provi-
s10ns of the Mortgage and thz Nole are declarea 1o be severable. Time 5 of the essence of this Agreament.

15. Transter of the Property; Assumption. if all or any part of the Property or an intaresl therein is soid or
transferred by Borrcwe © without Lender's prior wittten consent, excluding {a) the crealion of a lien or encumbrance
subosdinate to thes Mortgage which does ot relate to a transfer of rights of occupancy in the Properly, {b} *he creation
at a purchase money secunty interest for househois: appliances, (c) a ransler by devise, descent or by operation of law
Lon the deark o, a joint tenant or tenant hy the entirety. (d} the g:;ant of any leasehold interes! of three years or less not
contamning & 1 optina t3 purchase. (@) a transfer, in which the transferez is a person who occupies or will occupy the
Property. wha t.1s11) a transter to a refalive resulting frovn Borfower's death, (2) a transfer where the Borrower’'s spouse
or chitdh. €n) Lo-¢ ymes an ower nof the Property. or (31 a t-ansfer resulting from a decree of dissolution of marnage, legal
cepa. ation acreement. of fram a1 incidental property settlement agreement by which the Borrower’s spouse becomes
an owner of the Properiy. or if} a ransfer to an inter vives trustin which the Borrower is and remains the peneficiary and
pccupant of 1he Property. uniess as a sondition precedent to such transfer, the Borrower refuses to provide the Lendar
wilh reasonadte means acceptable to the Lender by which the Lender will be assured of timely notice of any sutte
quent trans?-r ot the benahicial interest or change in ocLurancy. Lender may, at Lender's aption, ang without notice {o
Bofrower. declare ai ths sums secured by this Mornigage to be immediately due and payabie. Lender is nereby
subrogatad i+ e lien of any mortgace or other lien discharged, in whole or in part, by th2 proceeds of 1he loan hereby

secured

16. Accelerioon: Resmedies. Upon Borrowor's defaull in the performance of any covenant or agreement of Bar-
rower i this Mortgage. nciuding the covenants to pay when dug any sums secured by this Morigage. Lerder may at
s mphion. 2nd withoGr 4. Jtice to Borrower, dec’are Cue and payable all sums secured by this Morigagu and may
iureciose *hs Mortgage-irjudirial proceeding. Landar shall be entitled to collect alter default, ali estimated and
&LIzal 2apenses incurmed Lv (eason of said default, including, but not limited to, -easonable atlorneys’ fees. and COSIS
at documentan evidece. austras s, and tille reports.

17. Ass'gament of Rents Appointment of Receiver. Lender in Possession. As adcilional security hereundor,
Posre arer hereby assigns lu Lendes 1@ rents of the Propetty. pravided, that Borrower shall, prior 10 accsleration under
paragsaph 16 heteo! of abandenmy a0 e Broperty, nave the rgh to collect and retain such r2nts as lhey become

due and payabl.

Upon acceleration under pa »Gr 331016 hereot « r abandonment of the Property, and at any time pnor (o the ex-
piration of any petiod of redemptic: f1lowiig ,udc:  sale, Lender. 1n person. by agent or by judicially appointed
receiset, shail b eatilied to enter uz or  1ake posSe s 31 Of and manage the Property and to collect the rents of the
Property including these past due. Al nts collecie 1l y Lender or the receiver shall be applied first to paymenm of the
~osts ol management cf the Propert, .1t ¢ collection L rents, including. but not limited to receiver's feas, premiums on
recoivers L nas and reasonable atl i eys' fees, and (hen to the sums secured by this Mortgage. Lender and the
recewer shall be hable (o account 57y 'or those rentt o=tvzlly received.

18. Fulure Advances. The iHc Lier of the Not> 3 :cured by Hhus Martgage is obhgalted to make agvances ot plin-
o1 3. 25 requestes from me 1o fimr2 $30 3 period no ionger than in2maturity g2l1e slated on the reverse side. or urless
extanded purscant to paracraph 27 uniess the amouni requested when adted to the then oulstanding prncipat
hatance wonld 2xcaed the Maximur Amount, or thera sall then exist a default under the terms of the Nole or Mort
gage. of The ra shali then exist a fedsr J siate, oriocel statute. law, orcasinancs, or a decision by any taibunal which {ir,
the reasonable opinion of any Hcice: of the Notey ad rersely 2ffects the poonty or validity of the Note or this Mortgage.
of the Borrawer shall no longer o &1 1me Property, 20 he Borrower is involhved inoankiuptCy or insolven~y proceedings.
At no time shall e crincipal ame 3unt 91 the indeble iness secured by this (2argage. not including su.ns advanced in
accordance nerawith 1o protent tha security of this Morigage, exceed the Muioram Amount.

19. Relvase. Unon payrv.ant of all “ums securer] by this Morlgage, Lender'shall release this Mortgage witho::
charge o SBorrower ard! aiso pay all cosis of recordanon, it any.
20. Waiver o Homaestead Borrower hereby waives ah right of homestead exempl.on in the Property.

21. Recempiion Waiver. £ »cept where 1his Morigage covers any land which, at the (im oiexecution thereol. is
improved with a gwelling [or use by net mare than six 1amines oF is given 10 secure 3 loan o beassdlin whole or inpart.
to finance the construciian of dweiling 1of use by ot rore than six families and except where La’s Morlgage coveirs
any land which, 3t the time of execuiion therect. 1s used orintended 1o be used for agricutural puipos=s, the Borower
heteby wanes any and all rights of redemplion from sale under any order of foreciosure of this Moniaze. on behaif of
the Bomower, tne Borrov.er's estate and 3ll persons bonpelicially irterested therein, and sach and every person to the

full extent permilted by the provisions of applicab.e law.

22 Right to Extend. The Maturity Date. from time to lime, may be extended for such time and upon such condi-
tions as may be mutually ag-eed u,.0n by Lender and Borrower; provided, however, in no event shall the Malurity Dat=
e eddender. DRyond a ¢ate more than twenty (200 years from the date of this Mortgage. NOTHING CONTAINED

HEREIN SHALL IN ANY WAY OBLIGATE LENDER 7O GRANT ANY EXTENSIONS OF THE MATURITY DATL. The er:
ension of ine Maturity Daie. 1t any. shall not, unless cthenw:se agreed 10. alfecl any of the terms, covenants and condr-
tions ol Jhus Mortgage whic': snall temain in full lerce and eftect throughout any of said extension periods.

890589161
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THE NORTH 32.50 FEET OF THE SOUTH 654,00 FEET OF THE EAST 109.00 FEET,
ALL BEING A TRACT OF LAND CESCRIBED AS FOLLOWS:

THAT PART OF THE “EST 220.98 FEET OF THE EAST 1194.09 FEET (BOTH AS
MEASURED ALONG THE SOUTH LINE) OF THE SOUTHEAST 1/4 OF FRACTIONAL
SECTION 10, TOWNSHIP 4! NCRTH, RANGE 12, EAST CF THE THIRD PRINCIFAL
MERIDIAN, LYING NORTH GF A LINE DRAWN AT RIGHT ANGLES TG THE WEST LINE
OF SAID EAST 1194.09 FEET OF THE SOUTHEAST i/4 OF SECTION 10, 715.25
FEET MORTH CF THE SOUTH LINE OF THE SCUTHEAST 1/4 OF SECTION 1C¢, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR ANCRESS AND EGREES SET FORTH IN THE DECLARATION OF
EASEMENTS AND (COVENANTS RECORDED IN THE RECORDER'S OFFICE OF COOK
CCUNTY, ILLINOIS, 2S DOCUMENT NUMBER 20275873, IN COOK COUNTY,

ILLINDIS.
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