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MORTGRGE, SECGRITY AGREEMENT AND AS3IGNMENT
OF RENTS AND LEASES

TRI8 MORTGAGE; BECURITY AGREEMENT and ASSIGNMENT of RENTE ard
LEASES {the "Mortgage®} is made and antered into this . : “day of
Koveitkar, 1990, by and between LINCCLN AVENUE LIMITED PARTNERSHIP,
an Illinois limited partnership ("Mortgagor") and SUN BANK, N.A.,
a5 trustees of the Medical Center Radiology Group of Drs. Curry,
Haording, George and Eliscu, P.A., Money Purchase Pension Plan and
Trust f/b/o Eliscu with full power and autherity to ]ease, sell,
manage and dispose of real proparty ("Mortgac zﬁ;EP&!HE?Wf N i¥655

FLULY BRAN TN DD T hiRin
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Mcrtgegor is the leqal owner and holder of fee si=ple title
in ard tc all of the real estate legaliy described on Exhibit "A® =
which is attaches herete and incorporated herein by this refarence €
(the *L3nd"), ac well as all! cf tne buildings, structures and ¢
improvements, and altj additiuns to, improvements or replacerents EE
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af, or in, ti2 same, existing, to be erected or constructed thereon
{collectively refertred fo as the “Iamprovements"). The Land and the
Improvements are, calieccively, the "Premises." Mortgagee is
entering into a transaction. pursuant to which i1t will lend
Mortgaqor the sum of Seven Huiured Thousand Dcllars ($700,000.0C),
wnich loan is evidenced by a cetrtain Secured Promissory Kote of
even davc herewith {"Note"}, *he maturity date of which is December
1, 13937, In cons ﬂeration 01 'ortgagee entering into the
transacstion aescriced in the Nule, and as collateral for
Mortgagar's obligations thereunder, thic Mortgage is being granted.

Mortgagor has promised to pay all amour*s due in connection with »
the Hote together with interest payable upon the principal sum due Eﬁ
thereunder at the rate and ca the dites as- 2re made and provicded §f

therein;: all of the principal and interest leing payable at such &
place as Mortgagec may, from time to time, in writing aproint, and vy
ir absence of such appointrent, then at P.0. Box 3802, Orlando, 2
Florida ATTH: Corporate Erployee Eenefits, iy

PCW, THEREFORE to secure: (1} the paymei.C of all urounts due
in cannection with the hote; (2) the payment of any and . eil other
indebtedness and liabilities, now or at any time hereafte: owing
or to become due from Mortgagor to Mortgagee, under this
Mo-tgage, together with interest thereon, and any and all r~nawals

This instrument was prepared by i T¢yeit hA*{hﬁ ESUR IR
and after registration/recordation ¢ iAo, Liiaed NG
should b2 returned to:
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ard extensions of the foregoing (the “Future Advances"), all of
which are expressiy secured by this Mortgage: and provided further
that in the cvent the aolder{s) of the Note shall take additional
notes as evidence of the Future Advances or accept additional
collater2! of any nature whatsuvever as security for the payment of
the Future Advar~~es, the same shall in no wise limit, affect, or
nqualify this Mortgage and the lien thereof with respect to the
Futu-e Advances and/or payments thereunder: and (3) the performance
and cobservance cf all terms, conditions and provisions of this
Mort.gage., the Note, and any other agreement or instrument concur-
rently or hereafter executed by Mortgagor and/or Mortgaqor and
deliveres to Mortgagee (all of the above being collectively
reforred’ts as "Mortgagor's Cbligations”). It is expressly agreed
that all Furare Advances, if{ any, whenever hereafter aade, are and
shali be a“iicn on the Premises dating frcm the date this Mortgage
is recorded. Puzure Advances shall not exceed two hundred percent
(200%) of the original principai sun of the Hote.

Grant of Mortgage

Mortqagor does aereby GRANT, REMISE, RELEASE, ASSIGH,
MORTSACE, CONVEY, DFED ard GRANT to Mortqagee, its successors and
assigns, all of its estate  rights, titie and interest in the
Premises more pacticularly’ describedl and together with the
following:

A. al! iaprovements, tenexcrits, easements, fixtures, and
appu: tenances owned by Mortgagor relaring to the Premises, and all
rents, issues and profits from the Presises for so long and during
all suck times as Mortgagor may be enfitcled to them (which are
pledqed prinarily and on a parity with’ the Premises and not
secondarilyv), and ali shades, awnings, venatian blinds, screens,
screen deors, storm doors and windows, stoves and ranges, curtain
fixtures, partitions, attached flonr coverings , now or hereafter
thereir. or thereon and all fixtures, apparatus; edquipment or
articles now or hereafter therein or thereon used Cc_s=upply heat,
gas, air conditioning, water. light, power sprinkler protecticn,
wiste removal, refrigeration (whether sing.~ units or centrally
controlied), anrd ventilarion, including (witnout restricting the
foreqgoing} all fixtures, apparatus, equipment and artici=s, it
being understocd that the enumeration of any specific articles of
prcperty shall not exclude or he heid to exclude any items of
property not specifically mentioned {all of these 1tems arve
included in the term "Inprovemants"). To the fullest extent
permitted by law, all of the Premises and property hereinabove
described, whethor affixed or annexed or not (except where
orherwise hercinabove specified} and all rights hereby conveycd and
wortgaged are intended sc to be as a unit and are hereby under-
stoog, aqreed and declarad to form a part and parcel of the
Prenises and to be aporeopriated to the use of the Premises, and
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chall for the purpcses 2i this Mortgage be deemed to be real estate
and conveyed and mortgaged by this Mortoage;

B. All fixtures and perscnal property of whatever kind and
natur? now in or hereafter placed in any building stardiing on the
Premises Including replacements of the foregoing, except personal
property owned by tenants c¢f the Premises, if any (thLe “Persona-
Jty®);

C. All real estate tax and insurance escCrow, insurance
proce:ds and condempation awards, and all riohts, titles and
interasts in and any ieases and use agreements, and all books and
records relative thereto in connection with the Premises, and all
rents, iucape, prafits and revenues arising therefrom, and all
judgments, owards of damages and settlenents made as a result of
any takirg/n*_ alt or any part of the Premises under the power of
eminent domsaln /the "Kiscellanszous Interests®);

i, All accounts, accounts recelvable, contract rights and
chatte: paper ci Mortgagor (the "Accounts"}; and

E. Ail procecds of the conversicn of any of the above items
into cash or liquidated cioimz {"Proceeds®j.

The Frecises, Improveusnts, Personaity, Miscel lancaus
Intrrests, Accounts and Proceeds described above are referrcd to
herein as the “Cojilateral® ang arg intended to be a part of the
real estate and shall be deermed tor purposes of this Mortqage tc
be reai estate,

TO HAVE AND TCO KOLD the ahove granted Coliateral, with all the
privileqes and appurtenarces to the same Delonging to Mortgagee,
its successors and assigns, forever for the vses set forth, free
froa all rights and benefits under any homesteal exemption, rights
ot redemption tron sale, rights to retain possessicp and appraigal,
valuation, stay, extension or moratorium laws of any state, all of
said righ*s and benefits ¥urtgager dees hereby expreszsly release
and waive.

ST 15 FURTHER UNDERSTGOD AND AGREED THAT:

1. Covenants, Warrantjcs_ and Representations: Morigagor
covenants with and represents to Mcrtyagee as follows:

{1) Hortgagoy promptly shall pay, or cause to be paid, when
due, Mortgager's l.abilities under the Note and this Mortyage and
promptly, fully end raithfully will perform, discharge, observe and
comply with each and everv of Mortgagor's Obligations:

i} ¥Mortgager now has and hereafter shall wpaintair the
stand:irng, right, power and lawful authority to own the Fremises,
tc erter intc, execute and deliver this Mortgaqge, the Note,

u3—u
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socuments related to Futuve Advances and all! other agrecments to
Mortgagee, tc encumber the {'remises teo Mortgagec and to perform all
of Mortgagor's Obligations and to consuammate ail of the transac-
tions described in or <conuemplated by this Mortgage and the Note;

{cy The exocution, delivery and perfoirmance by Mortgagor of
an2 under this Mortgage, the Note, and all other agrezments does
not and will rot constitute a violatiocn of any appiicable law of
Whick Mortgagor has knowledge, and does not and will not constitute
a conflict with or result in a default or breach cf or under cr an
acceleration of anv obligalion arisirg, existing or created by or
under anv agreement, instrurent, document, mertgage, deed, trust
deed, nwte, judameant, arder, awzrd, dacree or other restriction to
«hich Mortgagor or onv of the Fremises is or hereafter shall becone
a party or by which Mcrtgagor or any of the Premises is or shall
become bound. or any law or regulatery prevision now or hercafter
affecting Mortoanor or any of the Premises of which Mourtgayor has
knowledge:

(d} The various data and infermation reisting te the Premises
delivered and to ke delivered by or for Mortgagor to Mcrtgagee are,
and shel! be, correct, compiete asd accurate in all material

respects;

{e) ¥orrgagor hacs duly filed and shall continue timety to
file all fedorat, state and other governmentai tax and similar
returns wnich are required Ly lav to be filed with respect to
Mortgagor. All taxes and other suns which are shown to be payable
under such returns have heen and shail ke timely and fuliy pa:d and
Mortgagor shall raintain adeguate reservy4s in amounts to fuliy pay

-

ail such liabilities which hereafter mav accrue;

(1) To the best of Hortyagor's knowledge, there 1s no
litigation, acticn, claim or proceeding pendird or threatened which
might, in any way, manner or respect, materially or adversely
affect the PLemises, Mortyagor, the collectibil ity of the Hote, the
lien c1 this Mortgage, tie ability of Mortgagor to pay the Nute or
itmpair the finarcial conditicn of the Premises;

fg) Martgaqor wiil save and hold Mertgaqee rairmlesz. ot and
from any and ali damage, loss, cost and expense, inciuding, Lt not
linited to, reasonable at*orneys' fees, costs and expenses,
tncarred bv reason of or arising frem or on accourt o5f or in
consection with any suit or proceeding, threatened, filed and/or
sending, in or te which Mcrtgogee is or may beccme or may have to
become a party by reason of or arising trom or on account of or in
conrecticn with Mortgagor's Ohligations, this Hortgage, the Note
¢r any other agreements;

(h} Mortgagor is lawfully seized, possessed and the owner of
and has good and inaefeasible, marketable fee simple title to the
mortgaaged Premises and the Personalty, free and cleav of all

-4 -
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l1abilities, <«laims, debts, exceptions, security interesis,
assessments, charges, impositions, levys, taxes, ilens and 3all
other types of encumbrances except: (i) the lien of this Mortgage:
and (ii} such lions and encumbrances as are expressly apprcved in
weiting by %ortgagee and set forth on Exhibit B attached hereto and
incorporated harein by this reference (the "Perritted Excepticns"};

(i} Mortgago~ agrees to warrant and defend the Premises
a3ainst all encumbrances (other than those created by this
Mortgage! and any and all persons lawtully claiming, or who may
claim the same or ary part of the Premices;

{31) Mcrtgqagor .ovenants and agrees to pay cr cause to be piid
all rents, addivional rents, taxes, assessments, walter cates, sewer
sents and other charges on or pricr to the date and as often as the
same shall brecome due and payable, provided that Mortqagor shall
nave the righit to challenge any such taxes, 2ssescments or rates
durinjy the perdepcy o€ such challenge, Nortgagor shail snot be in
default hereunder  in the event that such amounts ace nct paad.
Rortgagrr shall fu¢nish Mortgagee, at Mortgagee's requesc, with
duplicate receipts or photostatic copies showing the payment of
same ¢n ¢r prior to th: cue acates of such payments:

(x} Mortgagor will, av .all times, promptly and faithfully
Feep and perform, or cause tc be kept and performed, &ll the
covenants and conditions to be Xept by Mortgagor and performed and
it all respects conform to and comply with any and all terms and
conditions and Mortgacor further covenants that it will not do or
permit anything to be done, the coumission of which, or refrain
from daing anything, the omission of wiich, wili materially impair
or tend to materially impair the securicy of this Mortqage;

{1} The indehtecdness secured by this Mortqgage shall im-
mediately become due and payable at the option of Mortgagee if
Mc-tgagor tiils to furnish to Mottgagee witnin’a reasonable period
of time after Mortgagee’s written request any ard @ll information
which it may reasonably request concerning the pexformance by
Mortgagor of any of ite covenants, or if Mortgagor fails to permit
Mortgagee or ifs representative at all reasonable tives -to make
investigaticn or examination concerning such performance: and

(m) In the event of any Lailure by Mortgagor to perform any
~ovenant to be observed and performed by it, the performance by
Mortgaqee an behalt of Mortgagor of the covenant shall not remove
or waive, as between Mortgagor and Mortgagee, the corresponding
default under the terms of this Mortgage and any amount so advanced
or -"ny ceosts incurred, shall be repayable by Mortgagor, tegether
With interest at the default interest rate set forth in the Note,
without demerd, shall “e secured by this Mortgage and any such
failare shall be supject to all of the rights and remedies of

Mortgagen available on account of any default.
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2. Mointenance, Repair and Restoration of Improvements,
dortgagor shall:

{12} promptly, upon rcceipt of sufiicient insurance proceeds,
repair, restore or rebuild any ¢f the Improvements which may becone
damaged or be Jdestroyed to the extent of any insutance proceeds
made available to Mortgagor for such rebuiiding or restoration:

{b} keep the Premiscs in as goaod condition and repair as
sxists as of the date herenf, reasonabie Wear and tear excepted
without waste, and :ree from mechanics’ liens or other liens or
claims fcr lienz not expressly subordinated to the lien hercof,
including, but not iimited £c, as exprossly provided in paragraph
8 hereot;

{c} may wher due any indebtedness whicn may be secured by a
lien or chalge on the Premises superior %o the iien cf this
Mortgage, and upon request erhibit satisfactory evidence of the
discharge c¢f such-prior lien to Mortyagee:

(d} complete within a re¢ascnable time ary buwilding or
buildings at any tiwe in the process ¢f evectior upon the Prenices:

(e} comply with all reyvirements of law, municipal ordinan-~
ces, or restrictions of recory with respect o the orenises and the

use thers=of;

t(f} initiate or acauiesce 3r no zoning reclassification,
annexatiscn, subdivis:ion, dedication; or vacation relating to all
or any part of the Prem:ses, without licctgagee's written consent,
which coacent shai! nat be unreasonab)v wiitinheld or delayed; aad

{g} pay each item cf indebtedness sccured by this Mortgage
when due accordiag o the terms of this Mortaaage, the Note andsor
any other agreemernts with or related tc Mertgugre,

3. Faymnent af Taxes. PMortyagor shali pay befors.any penalty
attaches all general taxe., and shall pay special taxes, special
assersnents, water chardges, sewer sgervice charges,  2nd other
chatges against tne Premises when due, and shall, upco written
request  furnish o Mcrtgagee duplicate receipts tuscvefor.
Mortgagor may, in good faith and with reasonable diligence, contest
tne validity or aaount of any such taxes or assessments provided:
{2, tiaat such cortest shall have the effect c¢f preventing the
collection 7{ the tax or asscssment so contested and the sale or
‘orfeiture cf said Premises or any part thereof or any interest
therein, tc satisfy the same; (h; that Mortgagor has, betore such
taxes or assessment shall have been increased by any interest,
penalties or costs, nctified Mortgagee in writing of the intention
of Mortgagor to Contest the same, and {(c) that Mortgaqor sha.l have
deposited with Mcrtgagee a sum of money which (when udded to funds,
if any, then on deposit for such taxes} shall be sufficient in the

-6 -
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sole judgment of Mcrtgagee te pay in full such contasted taxes and
assessments and ali penalties and interest that might become due
thereen, and shall keep on deposit an amount so sutficient at all
times, increasing zuch amount to cover additional penalties and
irterast wheneve., ik the judgment ¢f Mortgagee, such increase is
advisabie. In case Mortgagor shali fail to presecute such
objections with reasonable diligence or shall fail to maintain
sufficient funds on depesit as provided, Mortgagee may at its
option apply the maney so deposited ir pavment of cor on account of
such taxas and assessments, or that parr then unpaid, together with
all penalties and i terezt thereon. If the dmount of the money so
deposited shall ke ufficient for the payment in fuli of such
taxes apd assessment:, togcther with all penalties and interest,
Mortgagc: shall unon demand either: (i} deposit with Mertgagee a
sum whion when added to the funds then on deposit sha!l be
sufticient to make such payment in full, or (ii} in case Mortgagee
shall have ipnlied funds on deposit on account of such taxes and
assesspents, ‘restore the deposgit to an amount sufficient in
Mortgagee's sale- iadgment., Mortaagee shall, upon the €£inal
disposition of such)rontest, apply the noney so deposited in fuli
payment of suuh taxss arna assessments or that part then unpaid,
together with all penaities and interest (provided Mortgagor is not
than in Default (as defined herein)) when so requested in writing
by Mortgagor and furnisicd with sufricient funds to make such
payment ir full with an orfiirial bill for such taxes.

4. Tares and fnsurance Escrows. Mortgaagor shail deposit with
Mortgagee ar irrevocable stand-by letter of credit in form
reasaonakly acuaptable to Mertgagec in an amount egual to nine (9)
months of the taxes and ascessments agsinst the mortgaged Frenises
and all insurance premiuns far twelve {12, months of ccverage under
the insuran-e poi:cies specified in Paragraph 6 hereof as such
amounts shall change €‘rcocm time to tine. ‘Yneca the occurrence of a
Diiault :n Mortgagor's Obligations, Merigagee may, but shail not
be ckligated, to draw on such letrer of credil up to an amount no
greater trnan the anount of such default. The letter of credit
sh3l! remain in place until such time as the incomw: generated from
the ifrenises 1s suefficient to cover the current interest payments
requirad puarsuant 1o the Kot as well as ail of inz operating
expenses nf the nortgaged Prenises, including, without iimitation,
real estate vaxes and insurance premiams at which time, the letter
of credit snall b: returned to the Mortgagor.

5.  Mortgagee's [nterest in _and Use of Deposits. In the
evert of o fiefauit ando: ary of Mortgagor's Obligations, Mortgagec
may at it option, wWwithout being reyuired to do so, apply any
monies at the time on Jepesit with Mortgagee as any one cr mere of
the same may be applicable, on any of Mortgagor'’s Obligations, in
such order ond manner as Mortgagee may reasonaply elect, and, to
the extent such tunds are insufficient, Mortgagee may at its sole
discretion advance ftunds to pay any of Mortgagor's Obligations,
incinding tax and insurance payaernts, and the amounts so advarnced

- 7 -
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shall bhe dve and payable immediately upon nctice and shall bear
interest at the rate provided in the Note at the rate applicable
after maturity or default. Wren thz indeptedness secured by this
Mortgage has heen fully paid, 2n’ remaining deposits shall be paid
to Mortgagor or to the then owner cor owners of the Premises. Such
deposits are hereby pledged as additional security for the
performance of Mortgaqgor's Obligations and shall nnt be subject to
the direction or contr-l of the Mortgagor; previded, however, that
Mortaagee shall not be liable for any failure to apply to the
payrent of taxes and assessmerts any amcunt so deposited -nless
Mortgagor, wnile not in Default, shall have requested said
deposita: v in writing to make appllcdtlon of suchn funds to tlie
paymeprt ol the partlrular taxes or assessments for payment of which
thev were¢ dsposited, accompanied by the bilis for sich taxes and
assessnents, . in ample time before the scheduled due date for

payment.

6. lInsuranie. Hortgagor shall keep all of the Improvements,
irciuding bu 1;d.uq¢ or improvements hercafter situated on tha
Premises, insured lageinst lass or damage by fire, tornado,
windstorm and extended coverage perils and such other hazards o
may reasonably be reguiied by Mortgagee, but in no event shail the
amount of such coverage he' less than any and all prior liens or
charqges an the Premices supoerpior to the lien of this Baortgaage, if
any, and the outstanding indectedness due unler the Note or rFuture
Advances, including, without linivation on the generality of the
fereuyoing, war damage insurance  whenever in the opinion of
Mortgagee such protection is nezcesgary and is available from an
agency of the United States of America. Morigagor shall also
provide liability insurance with such/1mits for persoral 'n]ury
and death and prupert} damage as Mortganq<s may reasonably require.
All policies of insurance to be furnished under this Mortgage (the
"policies®) shail be in forms, with coampanies znd amounts reasonab-
ly satisfactory to Mo.tgagee, with standard nortgagee clauses
attachert “c ali policies in favor cof and in forn satisfactory to
Mortgagne, containing a standard waiver of subrogation c¢lause,
incluaing 4 prevision requiring that the coverage evidented thereby
shal! not be terminited or materially moditied without ten (10}
da,’s prisr written nctice to Mortqgagee. Mortgagor shail  deliver
all policies, inciud:ng additional and renewal policies, to
Mortgagez, and, in the case of insurance about to expire, t£hall
leliver renewal policies not less than ten (10) days prior to their
respective dates of exciration.,

7. adjustment of fosnes with Insurer and Applicaticn _of
Proceeds n} _incurance. in case of loss, Mortgagor forv after entry
of decree of foreclosire, purchaser at the same, or the decree
creditcr, as the case nay be) is hereby authorized either: {(a) to
settle ar.d adjust any claim under such insurance policies, which
such settlement shall be rearscnably acceptable to Mortgagee: or
{b) to =zilow Murtgagee to agqree with the insurance ccompany or
companies on the amount to me paid upon the loss. 1In either case,

-8 -

RLLESSOLH







UNOFFICIAL COPY

Mortgagee is authorized to collect and receipt for any such
insurance monrey. If: (i) Mortgagor is cbligated to restore or
replace the damaged or destroyed portion of the Improveaents under
the terss of any lease or leasas which are or may be prior to the
.ien of the Mortgage:; (ii} such damage or destruction does not
result ip canceilation or termination of such lease; and fiii) the
insurers 4o pct derny liabilitv as to tne insureds, such procecds,
after deducting therefrom any expenses incurred in the collecticon
thereof, shall be used to reimburse Mertgagor for the cost of
rebuiiding or restoration of the Improvements on the Land.

Ir 211 other cases, such insurance proceeds may, at the option
of Mor’g>Jez, either be applied in reducticn of the indectedness
secured riereby, whether due or not, or ke held by Mourtgagee ard
used to rairmhurse Mortgager for the cost of tne rebuilding or
restoratior £ the Improvements on the Land. The Improvements
shall be so restared or repbuiit as te be of at least equal value
aind substantiaily the same cheracter as prior to such danage or
destruction. In-the event Wortgador iz entitled to reimbursament
out of insurance proOcaeds, such proceeds zhall be made available,
from time te time, upon Morigagee being furnished with satisfactory
~evidenc: of tihe estimat>d cost of completion thereof and with such
architecr's certificates) waivers of tien, contractors' svwourn
statecments and other evidepce nf ccst and of payments as Mortgageo
may rrasonably require and appeove, and if the estimated cost of
the work exceeds One Hunhdred Thousand Dollars ($100,000.00), with
all pla.s and cpacirications for-such rebujlding or restoration s
¥ortgagee may reasonably require und approve. No payment made
prior to the final conpietiun aof #ps work shall exceed ninety
perceat (90%} of the value of the wegl performed, from tinme o
time, ard at all times the undisbursed balance of said proceeds
remaining in the haiids of Mortgagee shail ‘be at least sufficient
to pay for the cost of completion of the work free and clear of

liens.

In case of loss after foreclosure procecdings have been
instifuted, the prcceads of any such Policies, if-not applied in
rebui dirg or restoring the Iaprovements, shall be used to pay the
amount due in accordance with any decree of foreclosurs that may
pe entered in any such pruceedings and the balance, if asv, shall
he paid to the owner of the ecuity cof redemption if he shali then
be entitled cc the s4ame or as the court may direct. In case of tle
foreclosuve of this Murtgage, the court in its decree may provide
trhat the mortqagze's claase attached to each of the insurance
noticies may be cancelled and that the decree creditor may cause
a new loss clause to be attached to eazh ot the Policies making the
loss payable tn said decree creditor: and any such foreclosure
decree may turther provide that in case of one or more redemptions
under said decree, pursuant *o the statute in such case made and
provided, then and in every such case, each successive redemgtor
may cause *he preceding loss clause attached to each insurance
policy te be cancelled ant a new loss clause to be attached
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thereto, makirg the loss thereunder payable to such redemptor. In
the oveat of foreclosure sale, Mcrtgagee is hereby authorized,
without the consent of Mortgagor, to assign any and all insurance
policies to the purchaser at the sale, or to take such other steps
as Mortgacee pay deem advisable, to cause the interest of such
purchaser to be protected by any of the said insurance policies.

8. Restriction on Transfers and Encumbrances. Mortgagor

shall keep the mortgjaged Prewmises free and clear of all iiens,
claims and eiTumkrances except for Permitted Exceptions, and
Mortgagor shall promptly piy or cause to be paid, as and when due
and payasble or when declared due and payable, any indebtedness
which zay become or he secured by such an encumbrance and,
izmmediately upon request by Mortgagee, shall deliver to Mortgacee
evidence &:iisfactory to Mortgagee of the payment and discharge
thereof. %5 prevent default, Mortgagor may indemnify Mortgaagee,
by a means rzasovnably acceptable to Mortgagee, agdainst lcss by
reason of such . <n encunbrance which Mortgagor may desire to
contest., if, 1 accordance with the terms of this Mortgage,
Murtgagee makes payaent of any such encumbrance, Mortgagee shall
be subrogated to the 1'ights of such claimant, notwithstanding that
the encumbrance may be released of record.

Mortcagor, and its successors and assigns, covenant and agree
that thera shall be no sale <r transfer of all, or any, of itg
interest in the Preazises, without the pricr written cconsent of
Mortgagee, which consent shall .nrot be unreasonably withheld or
delayed. 7Tr the event the Premlzrs are sold or transferred by
Mortgjor without the prior written coiisent of Mortgagee, Mortgagee
may declare the entire unpaid princips; balance of the Note and
are accrued interest thereon imnediacely due and payable.
Provided, however, that urtil any and ali indebtedness owed
Mortcgagce pursvant to the Not=2, this Morigage and all other
agreements chall be paid and satisfied in full. Mortgagor and any
Juarantcr of Mortgager's Obligations as previded . in this Mortgage
and/or any other document cr agreement, if any, shall remain
versonally and primarily }iable under the Note and roreunder and
rhe Hote, this HMortgage and all other agreements shal. remain in
ruli force a-d effect without Mortgagee being requirecd %o release
and/or suboriinate this Mortgage.

-10-
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9. Prepayment Privilege. Mortgagor shall! have the right and
privilege of making prepesments as set torth in the Note,

10. Effect of Extensions of _Time. Xf the payment of the
indebtednzss evidenced by the Ncte, any other indebtedness secured
hereby ¢. any part thereof, be extended or varied er if any part
cf the Collateral be released, &ll persons now ¢r at any time
hereafter liable tharefor, or intereste! in the Prerises, shall be
heid to assent to such extension, variation or release, and their
liability and the lien and all provisions hereof shall continue in
full force, the right of recourse against all such persons being
expressly. reserved by Mcrtgagee, notwithstanling such extension,

variation or relaease.

11. zfaul The occurrence of any one or more of the
tollowing everis shall constitute an "Event of Da2fault” or a
"efault? chis Mortgage:

fa) Failure of Mortocagor to pay any amounts cecoming due and
payable urnder the N&teg this Mortgage, any other document or any
eacumbrance reiated to tb* Hote for fiftzcn (15; days after written

natice of such tailure;

(b} Failure of Morta:zgnr tc fullv and faithfully satisfy,
perform, discharge, observe “and comply with each and every of
Hortgagor's Obligations and/or <ovenants herein, other than the
payment of money, within thirty {3%; days after written notice of
such failure, unless such performance by its nature rejuires more
then thirty 730} days to complete, in which case, Mortgagor shall
have begun such performance within za:d thirty (30) days and

ceastantly is pursuing such performance_with due diligence; and

(c) A petition in bankruptcy is filed by or against Mortga-
nor, or any guaranter, Hortqador, or a cusredian, receiver or
trustee for any of the mortgaged Prenisec or any of its or their
nroperty is appointed and, if appoi-ted without (its or their
consent, is not discharged within sixty (60) days, orii it makes
or they make any assignment for the benefit of crediters, or if it
15 or they are adjudged insolvent by any state or tecerai Court of
competent jurisdicticn, or an attachment or execution 15 levied
against any ot the Collateral and is not discharqged within sixty

{60) days.

lz. PRemedies Upon Db2fault. Upon the occurrence of an
Event of Default, Mortgagqee, after notice and demznd insofar as
required under -h:s Mortgage, in .ts sole discretion and at itc
scie election, withnut notice of surh election, and without further

demard, ay do any one or more of the foilowing:
(a) Deciare zll of Mortgagor's Obligations immediately due

and payabie and ~ollect the same at once by foreclosure or
ctherwise, fand in cafe of such default and the exercise of such

_.11_
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opticon, Mortjeqor’s Obligations shall bear interest, from the date
of such default, at the highest rate provided in the Note};

(b) Either with o without process of law, enter upon and
r3ke immediate possession of the Premises, expel and remove any
per_-ons, goods or chattels accupying or upon the samre, receive ajll
ren.s, and issue receipts thercfor, manage, contrel and operate the
bremises as fully as Mortuagor might do if in possession thercot,
including without limitation, the making of all repairs and
replacements deemrd necessary by Mortgagez and tne leasing oi the
same, or any part thereof,. from time to time, 2nd, after deducting
ai! reasonable attorneys' fees and all custs and expense:; incurred
in the orotection, care, maintenance, management and operation of
the Premises, apply the remaining net income, if any, to Mortga-
qoc’s Oblications or upon any deficiency decree ectered in any
foreclosure yroceeding. At the cpticn of Mortgagee, such entry
and taking of possessinn shall be accomplished either by actual
entry and possession or by written notice served personally upon
or sent by regisctrred mail to Mortgagor at the address of Mortgagor
last appearing cn tiae records of Mortgagee., Mortgagor agrees to
surrender possession uf the Freirises to Mortgagee immediately upon
the occurrence of an Everniu of Cefault., If Mortgagor shall remain
in physizal possession oi the Premises, or any part thereof, after
any such default, such postvevsioh shail be as a tenant of Mortga-
gee, and Mortgagor agrees to gay to Mortgaqee or to any receiver
appointed a3 provided below, arlter such default, a reascnable
monthly rental for the Premisuvs, or the part thereof so occupied
by Mortgagor, and to be paid in advance on the first day of each
calendar month, ard, in default of co doing, Mortgagor may be
dispossessed by the usual summary prociedings. This covenant
shall be effective irrespeciive of /wiether any foreclosure
proceedings shall have been instituted and) irrespective of any
applicaticn for, or appointment «f, a receivec;

(c) File one or more suits at law or “in _equity for the
toreclosure of this Murtgage or to collect the indebtedness secured
by this Mortgage and to pursue all remedies afforacd to Mortgagee
urder the law. I the event of the commencement of &ny such .uit
by Mortgagee, Mortgagee shall have the right, either t:fore or
atwver sale, without notice ind without requiring bond (nntice and
bond being hereby waived), without regard to the <solvarcy or
insolvency of Mortgagor at the time of applicatior and without
regard to the then value of the Premises or whether the same is
then ocvcupied, to make applicetion for and obtain the appointment
of a receiver for the Premises. Such receiver shall have the power
to collect the rents Jdurirg the pendency of such suit and, in case
of a sale and a deficienacy, during the full statutory per.od of
redemption or not, as weil as duriug any further times when
Mortgagor, except for the intervention of such receiver, would ke
entitled to cvolilect the rents, and shzll have all aother powers
which may be necessary or usval in such cases for the protection,
pussessicn, control, management and operation of the Premises. The

- 12 -
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court before whi h suit is pending may from time to time authorize
the receiver to apply the net income in his hands in payment, in
whole or in part, of Mortgagor's Obligaticns. In casc of a sale
pursvant to foreclosure, the Prexises may be sold as one parcel or,
if appropriate, may be divided and sold as separate parcels; and

{d) Exercise any other remedies or rights permitted or
provided under or by the laws or decicions of the State of I1linois
including all rights of a secured party under the "niform Commer-
ciai Code of the State of Illinois, accruing to a Mortgagee and/or
secured party upon a default by a Mortgager and/or debtour.

17. ) Foreciosure; Expeises of Litigatior. when any in-
debtedness secured by this Mortgage shall become due, whether by
acceleratior.. or otherwise, Martgagee shall have the right to
foreclose tle lien for such indebtedness. In any suit to fereclose
the lien or enfcrce any other remedy of the Mortgageaz under this
Mortgage, the Note cr any other agreement, there chall be allowed
and inciuded as a2ditional indebtedness in the decree for sale or
other judgment or décree all experditures and expenses which may
e paid or incurred %y or on behalf of Mcrtgagee for reasonable
attorneys® fees, appralsers' fees, outlays for documentary and
expert eiidence, stenographars' charges, publication costs, costs
cf procuring all such abstiacts cf title, title searches and
examinacions, title :nsurance peolicies, Torrens certificates, and
similar data and assurances with respect to title as Mortgagee may
deem reasuvnably necessary eitaer -to prosecute such snit or te
eviderce to bidders at any sa.e whica may ke had pursuant to such
decree and all prepayment premiums.cr similar charges, if any,
providea in the dote. All experditures 2pd expenses and prepayment
premiums of the natur¢ in this Faraarsph menticned, and such
expenses and fees as may be incurred in the protection of the
Premises ard the maintenance of the licn of this Mortgage,
including the reascnable fces of any attorney employed by Mortgagee
in anv litigation or proceeding affecting this Wertgage, any other
ag.eezents, the Note or the Premises, including probate and
bankruptcy prcceedings, or in preparatior for the cemmencement or
defense of any proceecCiny or *hreatened «uit or preocceding, shall
be irmediately due and payable by Mortgagor, with interestc. at the
default rate of the Hote or any other note related to-Future
Advances, as applicable, and shall be secured by this Mortouge.

14. Application_of Prccpeds of Foreclosure Sale. The
proceeds of any focreclosure szle of the Premises shall be dis-
tiibuted and applied in the (ollowing order of priority: first,
cr. account of all costs and 2xpenscs incident to the foreclosure
prcceedings, including all such items as are mentioned in the
preceding Paragraph: secont, all other items which under the terns
hereof constilute cecured indebtedness additional *o thLat evidenced
by the Note or any note related to Future Advances, with interest
as provided in the Note: third, ali principal and interest
reraining unpaid on the Note or any note related to Future

- 13 -
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Advances:; fourth, any excess to Mortgagor, its successors or
assigns, as their rights may appear.

1. Appointment of Recgiver. Upon or at any time after the
filing of a complaint to ioreclcse this Mortgage, the court in
which the complaint is filed may appoint a receiver of the
Premisus. Such appointment may be made either before or after
sale, without notice, without regacd to the solvency or insolvency
ot Marigagur at the time of applicatiun for such receiver and
without regard to the then value of the Premises cr whether the
same shall be then occupied as a homestead or not and Mortgagee or
ary holder of the HNote or any rote related to Future Advances may
be appcinted as such receiver. Such receiver shall have power to
collect tre ren*s, issues and prefits of said Premises during the
pendency of ‘such foreclosure suit and, in case of a sale and a
deficiency, Advcing che full statutory period of redemption, whether
there be redenniion or not, as well as during any further times
whon Mortgagor, excep. for the interventicn of such receiver,
chould be entitied to ccllect such rents, issues ari profits, and
all for the protecticn, possession, control, management and
cperation of the Premises during the whole of said period. The
~ourt from time to time nay authorize the rzoeiver to apply the net
income in his hands in payrent in whole or in part of: (a)
Mortgagor's Obligations or hy any decree foreclosing this Mortgage,
or any tax, specia! assessment or other lien which may be or become
uperior tc the lien of this Morcaage or of such decree, provided
such applicatiun is made prior to-foreclosure sale; and 'b) the
deficiency :n case of a sale and aecuciency.

6. Assigrnment of Rents anpd [ca.oes. Tc further <=ecure
Martgagor's Chligations, Mcrtgagor sells -assigns and transfers to
Mortgagee all the rents, issues and profits now due and which may
hecoxe due under or by virtue of any leasc  whether written or
verbal, or any letter of, or of an' aqreerent for the use or
occupancy of the Premises or any part of the Fromises, which may
exist or which may be entered after this date or agreed to or which
may He made or agreed to by Mortrgagee under the povers granted in
this Mortgage, it being the intention to establish an_ahsclute
transfer and assigrnment of all of such leases and agresac<nts, and
all the proceeds of such leases and agreements, to Mcrtguagee.

Mortgagor represents and agrees that no rent has been or shall
be paid by any parties in possession of any portion of the Premises
for more than one (1} instzllment in advance, unless pricr written
permission is obtained from Mortgagee. and that the payrent of none
of the rents to accrue for any portion of the Premises has been or
will be waived, released, reduced, discounted or otherwise
4ischarged or compromised by Mortgagor, other than customarcy rental
concessions. Mortgagor aciees that it has not and will not ascign
any nof the rents or profits ot the Premises to any party holding
a lien superior to the lien of this Mortgage.

- 14 -
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Nothing herein conrtained shall be construed as constituting
Mortgagee a mortgagee 1n possessicn in the absence of rhe taking
of actual possession of the sremises by Mortgagee pursuant to
Paragraph 12(b). In the exercise of the powers herein granted to
Mortgagee, no liability shall be asserted or enforced against
Mcrtgagee, all such liability being expressly waived and released
by Mortgagor.

Mortgagor further agrees to assign and transfer to Mortgagee
a.l future leases upon all or any part of the Premlses hereinbefora
dascribed and to execute and deliver, at the request of Mortgagee,
all such further assurances and assignments in the Premises as
Mortgagee shall from time to time require.

Although it is the inteation of the parties that the assign-
ment containsd in this Paragraph 16 shall be a present assignment,
it is expressly. understood and agreed, anythinjy herein contained
to the ceontrary accwi~hstandirg, that Mortgagee shall not exercise
any of the righis o¢ powers cunferrea upon it by this Paragraph 16
untii an Event of Delault shall exist hereunder.

Mortqagor shall exdcute or cause to be executed any and all
documents which Mortgagee; in its sole discretion, requires in
order to evidence its security. position in the rents and leases
assigned and to ve assigned rerounder, including, without limita-
tion, tenants' estcppel letters.

17. Application of Income Receyved by Mortgagee. Mortgagee,
in the exercise of the rights and znowers conferred upon it by
paragraph 12(b}, shall have full pove! to use and apply the
proceeds, trents, issues and profits of tha-Premises to tha payment
of or on acenunt of tne following, in such order as Mourtgagee may

determine:

(4] Lo the paymont of the operating expenses af the Premices,
inciuding cost of management and leasing (which chall include
reasonable coapensation to Mortgagee and its agent or ~gents, and
shall also inciude lease comaissions and other compénsation and
expenses of seeking and prscuring tenants and enterliy into
leases), established claims for damages, if any, and promivns on
insurance hareinabove authorized;

(L) to the payment of taxes and specral essessmants now due
cr which may hereatter become due on the Premises;

{c) to the payment of all repairs, decorating, rernewals,
replacements, alterations, additions, betterments, and improvements
of the Premises, and of piacing such property in such condition as
will, in the judgment of Mortgagee, make it readily rentable; and

(d} to the payment of any Mortgagoer's Obligations or any
deficiency which may vesult from any foreclosure sale.

- 15 -
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18. Mortgagee's Right of Inspection. Hortgagee shall have
the right to inspect the Premises at all reasonable times upon
reasonable advance notice, and access thereto shall be permitted

for that purpose.

19. Condemnation. Nortgagor assigns and transfers to
Mortgagee the entire proceeds of any rvard or any claim for damages
for any of the Premises taken or damaged under the power of eminent
domain or by condemnation. If the holders ot any other mortgage
liens then of record agree to use such proceeds to repair and
restore the Premises, then Mcrtgagee sheli agreec to apply the
proceels for restoration and rcpair purposes. Otherwise, Mortdages
may elect to appiy the proceeds of the award upon or in reduction
of the judebtedness secur:d hereby whether due or not, or to
reguire Mortgagor vo rastare or rebuild, in which event the
proceeds shull be held by Mortgagee and used to reimbuvse Mortgagor
for the cost uf the rebuildirg or restoring of bulldings or
improvements on th2 Prerises, in accordance with plans and
specifications to e submitted to and approved by Mortgagee. If
Mortgagor is obligated to restore or replace the damaged or
destroyed buildings cc¢ improvements under the terms of any lease
or leases which are or may e prier to the lien of this Mortgage
and if such taking does nwt resuit in cancellation or teraination
of such lease, the award shzll be used to reimburse Mcrtgagor for
the cost ¢/ the rebuilding c: restorirg cof buildings ¢r improve-
ments on the Premises, providad mortgagar is not then in defauit
under tkis Mortgage. In +he event Mortgagor is reguired or
authorized under this paragraph to rehuild or restore, the proceeds
of the award shall he paid out in the same manner as 1is provided
in Paragraph 7 for the payment of insviance procs:eds Yoward tne
cost of rebuilding or restoration. If xhe amount of such award is
insufficient to cover the cust of rebuilaing or resturaticn,
Mortgager shall pay such cost 11 excess of the award, before being
entitled to reimbursement cut of the award. Ay surplus may remain
vut of the award after payment of such cost € rebuilding or
restoration shall, at the option of Mortgagee, @e appiied on
account of Mortgagor's Obligaticns or be paid to aay other party
erititled ther~to. In the event that the proceeds of aay asnch avard
are paid to Mortgagee but are not sufficient to pay i :ull the
indebtedness secured hereby, such payment shall ke deemed Lo be a
partial prepayment of principal on the Notes.

totuithstanding the foregoing, in the event of a partial
condemnation of the Premises, if the Premises may still be used tor
the purpose u-ed for prior to tha condemnation, if the portion of
the Premises condemned represents less than twenty-five percent
1«-'' of the value af the Premises, and if Mortgagcer is not ip
Detault, Mortgagor may elect to rebuild the Premises at Mortgagor's

expense.,

- 16 -
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29, Release upon Payment and _Discharge of Mortgqagor'’s
Obligations. if Mortgacor shall fully pay all principal and
interest un the Note, any Future Advances and all cther Mertgagor's
obligations anc comply with all of the other terms and provisions
to be performed and complied with by Mortgagor, then this Mortgaqge
srall be null and veid. Mortgages shall release thiz Mortgage by
proper instrument upen payment and discharge of all Mortqagor's

Obligations.

21. Effect of Changes in laws Regarding Taxation. 1In the
event of the enactment after this date of any law imposing a tax
uoon the issuance of the Note or any note related to Future
alvarces or deducting from the value of land for the purpose of
taxation say lien, or imposiag upon Mortgagee the payment of the
whcle or aay vart of the taxes or assessments or charges or iiens
required to oe paid by Mortgagor, or changing in ary way the laws
relating to the caxation oi mortgages or debts secured by mortgages
or Moitgagee's iplerest in the Premises, cr the manner of collec-
tior of taxes, so'as to affect this Mortgage or the debt secured
hereby or the holder, then, and in any such event, Mortgagor, upon
demand by Mortgagee, shall pay such taxes or assecsments, or
reimburse Mortgagee therelor; provided, however, that if in the
oninion of counsel for HWotigagee: (a} it might be unlavwful to
require Mortgagor to make such payment: or (b) the making of such
payment might result ir the imposition of interest beyond the
maximum amount permitted by law, <ihen and in such event, Mortjagee
nay elect, by notice in writing given to Mortgagor, to declarz all
of the secured indebtedness to be'zpd become due and payable one
hundred eignty (18¢) davs frocm the giving of such notice with

interesc.

22. Prohibition of Transfer. The undersiygned and its
successors and assigns covenant and agree thai there shall be no
szle or transfer of the Mcrtgaged Premises without the pricr
wi itten ccnsent of the iender. 1In the event the Mrartgaged Premises
are cold or transferred by the undersigned withsut the prior
written consent of the Lender, the Lender may deciire the entire
unpaid balance of the Note and all accrued interest( thereon and
prepayment premium, immediately due any pavable.

The Lender specificaliy reserves the right to conditicg its
consent to a sale, transfer, w«ssignment or conveyance (by way of
illust: 1ting and not by wiy of limitation) upcn its approval of the
finincial and/cr management ability of the purchaser, assignee,
transferee or subsequent owner of the Mortgaged Premises and upon
the following provisions having been satisfied: (i) thne payment of
a reasonable transfer fee and (2) the payment of any reasonable
expenses incurred by the Lender as a result of the sale, transfer,
assignment or conveyance of the Mortgaged Premises.

- 17 -
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The faijure cf the lepder tn exercise any of its options in
the event of a =sale-or transfer oh any one occasion snatl not be
deered a waiver of its right or exercise any of its options in the
event of a subsequent =ale or transfer of the Mortgaged Premises.

331. Ashestsas. HMortgagor and Mortgagee acknowledge that the
Bu!lding contains asbestos cortaining materials ("ACM";. Mortgagor
agrens to remove and properly dispose of the ACM within forty-five
(15} days alter the Jdate hereof.

24. Giving of Hotice. Any notice which cither party may
desire or be reguired to give to the other party shall obe in
writing and shal! be deliverecd personally, sent by an cvernight
bonded courier, or mailed by registered or certified mail, return
raceipt soguested, postage propaid, addressed as fiilows, and if
mailed, sha'i be deemad to be given three (3) days after the date
mailed:

To the Mortguaaee:

3un Bank, N.A., as trustees of Medical Centar Radiclogy Group
Money Purchase Pensior Pian f/b/o Fliscu

P.O. Box 3808

Attn: Corporate Empleven Beneflits Blvision

orlando, Florida 32302

With a copy tc:

Gray Harris & Robinson
Suite 1200 '
Southeast Bank Buildino

201 Fast Pine Streect

P.0. Box 3068

orlando, Flcorida 328€2-3068
Attn: Richard M. Ropirson

To the Mortgaqor:

Lincoln Avzpue Limited Partnership
c/o CZ Equities

439 Horthr Welis

Chicago, Illincis 60610

With a copy to:

Levenstein & Resnick

350 West Hubbard Street
Third Floor

Chicago, Illinois 60610-401i
Attn: Mitchell P. Kahn

- 18 -
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o at such other place as either party may by notice in writing
desiqnate 3as a place for service of notice.

4. Haiver of Defense. Ko actior for the enforcement of the
lien or of an' preovision of this Mortzage shall be subject to any
defense wnizh would not be gownd and available to the party
interpcesing same in an action at law upon the Note.

25. Vaiver of Statutory Riguts. Mortgagor shall not and will
not apply for or avail itself ol any appraisement, vaiuation, stay,
extension or exemption laws, or any so~called "Moratoriuam Laws,™
asw exizhing or enracted after this date, in order to prevent or
alnrder ‘the enforcesent of toreclosure of this Mortgage, but herchy
raives the henefit cof such laws. #ortgagor for itself and all whe
ray claim *hrough or under it waives any and ali rigat to have the
property ana-estates cemprising the mortgaged property warshalled
avon any forecisaure of the lien of this Mortgage and agrees that
any court navinu jurisdiction to foreclese such lien may order the
rortjaged propecty sold as an entirety. Mortgagor acknowledqes
that the Premises drcz.not currently aqgricultural or residential
real estate znd Mortgagor dees Lareby expressly waive any and all
rights of redemption from sale under any order or decrce of
foreclasure of this Mortyaye on behalf of Mortgagor, the trust
estate and all persuns or ortities beneficlally interested in
Mcrtzagor, and each and evecy person except decree or judyment
crediters of Mortgagor in its representative capacity and ¢f the
trust estate, a-guiring any interszt in or title to the Premises
subsequent to the date of this Morigage, as well as any right ol
reins’atement to the extent allowed Dy lew.

26. Business Purpose. Mortgagor lias been aGvirad by its
counsel that the proceeds of the loan secured by this Mortgage will
be used for the purposes specified in Paragrayh 6404 of Chapier 17
of the Illinois Revis.d Statuies, and that the 'orincipal obligation
secured by this Mortgage constitutes a business ioan which comes
within the purview of said paragraph.

27. Default. Unless atherwise specified, subsequent to a
default toereunder interest on all past due arpounts snall sccrue at
a rate equal to the befault Interest Rate described in tre Note,
further, in the event any pavennt due and owing to Moertazgeo 45 not
paid on or Lkefore the fifteenth (15th} day of aay month, an
additicnal late charge of two percent (2%) of tne paynent due shall
be immediately due and payable. All such amounts shail be part of
Mortqagor's ohligations, immediately due and payable by Mortygagor
to Mortgagee without notice hy Mortgagee to, or demand hy Mortdagee

of, Mourtgagor.

28. Filinr and Recording Fees. Mortgagor will pay all
filing, registration or recording fees, and all expenses incident
te the execution and acknowledgement ef this Mortyage and all
federal, state, county and municipal taxes, and other taxes,
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duties, imposts, assessments and charges arising out of or in
connection with the execution and delivery of said Note and this
Mortgage.

29. Binding on_Successcrs and Assigns. This Mortjage shall
excerd ts ané be binding upon Mortgagor ana all persons claiming
under or through Xortgager, and the word "Mortgagor" when used
herein snail include the named Mortgagor and any subseguent owner
or owners of the equity of redemption of the Premises. The word
mMortgagee™ shall include the successors and zssigns of the named
Mortgagee, and the holder or holders, from time to tiae of the Note
and any note or other document related to Fiiture Advances.

30, All Covenants to Ru-. With Land. All the covenants
contained (in this Mortgage sha.l run with the iand.

J1. Caption<. The cagptions and headings of various para-
jraphs of this Mritgage are for convenience only and are nct to be
construed as defising or limiting, in any way, the sccpe or intent
of the provisions hzraof.

: AIRCOLN AVERUE LIMITED
i'ARTNERSHIP, ap Illincis
iimited partnership

v TAHGEM REALTY CORP., an
Il1inois corporation, its

general pé,
i
By: g

f:1 noetgd.npk

§2.L6SS06
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STATE OF ILLINQIS

1
7
} SSI
)

COUNTY OF COOK

1, | .« it ey, anotary public in and for said County,

in the State dforgsaid, bO HEREBY CERTIFY that \;rw NI AET 1
: : : Lo personally

known to me to be the ", . ..\ - N 3
af Tardem Realty Corp., the genera: partner of Lincoln Avenue
pPartnership and the same persons whose names are subscribed to the
foregoing #Hortgage, Security Agreement and Assignment of Rents and
Leasas, appeared before me this day in perscn and acknowledged that
they signed, 'sealed and delivered the said Mcrtgage, Securily
Aqgreement and 2ssignment of Rents anc leases as their free and
voluntary act ol ¥he Partnership, for the uses and purposes therein

set forth.

e . ]
GIVEN under nmy i:a2nd and seal, this ‘Lq;_day of vt 5 v tavi,
1990. —

v ]
L : . ..
: H H It ¢

S WS VUL VIV Y L S AL
Notary Pkublic'

My Comm!ssion Expires: RN ;
" OFFICIAL SE# §

MARTY POLL 3
MOTARY & J5is STATF ¢ ¢
: WY COMMISTON EXPURES 2413454
-~
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JARCEL 1

LOT 44 IN THE SUBDIVISION OF BLOCK 5 IN THE SUBDIVISION OF THAT
PART LYING EAST OF LINCCLN AVENUE OF THE NORTHWEST QUAKTER OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD
PREIKCIPZAL, MERIDIAN, IN CCOK CGUNTY, ILLINOIS.

PARCEL 2

LOTS 27, 26 &t 29 IN BLOCK 5 IN THE SUBLIVISIOUN OF THAT PART LYING
NORTHEAST OF GiNCOLN AVENUE GF THE NORTHWEST QUARTER CF 3ECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIAN,
IN THE CITY OF CitICARO, COUNTY OF COCK AND STATE OF ILLINOIS.
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EXHIBIT B

GENERAL REAL ESTATE TAXES FOR THE YEAP 159G.
TAX HUMBFERS 14-25-109-027 AlD 14-29-109-00% VOL.: 4R}

NOTE: . ‘THE 1990 TAXES ARE VMOT YET DUE AND PAYABLE.
NOTE: V0 AFPEARS FROM THE PURLIC PECOEDS THAT THE ONLY MiANE
OF ACCESE 0D THE LAND IS £¢ THE 16 FOOT PUDLIC ALLEYS, AS LALD
OUT I SAYD BIOCK &.

(AFFECTS PARTEL 1

EHCROATHMENTS OF EUILDING AS SET FORTH BELOW AND DESCLOSED BY
BY GURVEVY OF GREMLEY/ ANL BiEDERMAM:, I1NC. DATEG JURE 27, 1990
A ORDER NUMBER 901347:

A} BRICE OVEP ONTO PWPERTY \HORTHEAST AND ADSONHING BY .12
FEET

By GRAMITE CVER OHTO PROTERTY GCUTHWESTERLY BY .0% FEET

C) OVER HEAD SIGHS OVER ONTC HORYE -LINCOIN AVENUE BY AH
UHDISCLOSED AMOUNT

) BRICK OVER ONTO PROPERTY I QUESTION WY .45 FRLET

J:EXNIBITH.MPK
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