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. DEFT-31 RELORDING §12 0%
ASSIGNMENT CF RENTS AN, T&I{!: TRAH 2004 (2704798 13:37:00
OF LESSOR'S INTEREST 1M IEASE& NN K-FO-HETETE
O COETY ST CRDER
This Assignment of Rencs is made as of this Z?;ﬁé_ day of
flovember, 1990 hy Jincoln Avenue Limited Partnership, an I1linois
limited partnership ("Assigour®),

WHEREAS, Assignor has eoxecuted that certain Secured
Promissory liote (hereinafter referred to as the "Hote") of even
date herewith, payable to the order of SUN BANK, N.A., as trustees
of the fedicai Conter Radinlogy Sroup of Drs. Curry, Harding,
George “2nd Fliscu, POA., Money Purchase Pension Plan and Trust
f/b/0 Eliscu (hereinafter referred to as "Assignee"} in the
principal amount. of SEVEN HUHDPFO THOUSABIY AND NO/100 DOLIARS
($70n,09,0%7 ) and

VIERLMS, th. secure the payment of the MNeote, Assignor has
ezecutad 3 Hortgage, Security Aqreement and Ascignment of Rents aned
leases th retnafter collectivety referred to as "Mortgage®) and of
even date herewith <on¢nwing to Assignee all of Porrower's interest

the real estate 'egelly described on Exhinit YA" attached hereto
and made a part hereor (wrrﬂlndiLor referred to as "“"Premises'); and

WHEREAS, Assigno  desires. to further secure the payment of
principal and irterest doue under ‘the Hote, the payment of all cther
sy with interest thereon bhedcming due and payable to Assignes
under the provisions of this Assigawent, the Note or the e Mortgage
and the parforwmance and discharge ‘ol each and every ohlication,
covenant and agreement of Assignor contained herein or in tlhe lote
nd Mortgage (hereinafter collectively referred to as "Assignor's
L1 tgations®) ;

GLL6SS06

HOW, THEREFORE, fer and 1n consideration of the foregoing, the
zan of Fen apd HG/1C0 Doilars (310.90) in hand paid, the receipt
whereof is hereby acknowledged, and tc secure tche payment and
perforrance of Assignor's Obligations, Assignor bereby assigns,
transfers and grants unto Assignee all the rents, iscuzs, security
depnsits and profits now dre and which may hercaftéer become idue
under or by virtue of auy lease, whether written or verba.l. or any
letcing of; or of any agreemei:t for the us<, zale or occipancy of ey
the Premises or any part thereof, which may have been hcretofore O
or may be hereafter made or agreed to or which nay be malde orJ;
ugreed to by Assignee under the povers herein granted, it being the 73
intention hereby to establish an absolute transfer and assanmentsg
of a.l the s3aid leazses and agreements (nereinafter collec!nvel;m
refacraed to ar "igases™) and security deposits, and all the avairis™

thereof, to Assigiee.
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This Instrument was Prepared By:
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1. After an Event of Default (as defined below}, Assignee
shall have the right tc rent, lease, or let all or any porvion of
said Premises to any paity or parties at such price and upon such
terms, in i*ts discretion as it may determine, and to collect all
t:f said avails, rents, issues, deposits and profits arising from
or accruing at any time hereafter, and all now due, ar that may
iereafter become due under cach and all of the Leases, written or
verbal, or other tenancy existing or which may herecfter exists on
said Premises, with the same rigihts and powers and subhiect Lo the
sape immuidities, exoneratior of liability and rights of reccurse
and indemnity as the Assignece would have upon taking possession cf
the said Fremises pursuant to the provisions hereinafter set forth.

2. \ssignor without cost, liabillity or expense to Assignee,
shalt (i} ut all times promptly and faithfully abide by, discharge
and perform. all of the covenants, conditions and agreecments
contained ir all! Leases cf all or any part of the Premises, on the
parct oi the landlord thereunder to be kept and performed, (ii)
enforce or secure the rporformance of all of the covenants,
conditions and agrzements of the Leases on the part of the leuseces
Lo be xept and perfotmed, {iii} appear in and defend any action or
nroceeding arising under, growing out of or in any manner conrncuted
with the leases or the¢ chligations, duties oc¢ liabilities of
iandlord or aof the lessees thereunder, (iv) transfer and assjgn to
Assignee upon request of Assignee, and lease or leases of all or
any part of the Premises heretijore or hersatter entereldl into, and
make, execute and deliver to Assignee upon demand, sy and all
instrunents required to effectucte said assiqoment, (v} furnish
Assignee, within tea (1€) Jdays afier a request by Assignee so0 to
do, a uritten statement containing the nanes of all lessees, teres
of all Leases, including the spzces occupied, the rentals payable
md security deposits, if any, paid thereunder, (vij exercise
within ther {10} days of any domand therefol hy Assignee any right
to request from the lessee under any of tne legatues of all or nay
part of the Premises a certificate with resnect to the status
thereof, and {vii) not, withou* Assigrec's prior wwitten conseit,
(a} execute an assignment or pledge of any rents ot the Premises
or of any of the leases o! al} cr any part of the Fremises, except
as se—urity for the indebtedness secured hereby, amd (L) eccept any
prepayment of any installment of any rents more than ninety (90j
days beiore the due date of such installment, except that /ssignor
Tay permit or consent to any assignment or subletting or all or
wortion of the Prermises as permitted by a lease approved by

Assignee,

P S0 long as there snall exist no Jdefault (after the
cxpiration of all applicable notice and cure periods) by Assignor
in the payment or in the performance of any Assignor's Obligations
jan "Event of Default"!, Assignor shall have the right to cnllect
at the time of, but not more than thirty {(30) days prior to, the
dates provided for the payment thereof, all rents, security
deposits, income and protrits arising under the Leases and to

-—2—
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retain, use and eniov the came.

4. Upon or at any time a‘ter an Event of Default and wi’hout
reqard to the adcjuacy of any ather security tharefor or whether
or not the entire pripcipal sum secured heteby is declared te be
immediately due, fortawith, upcn demand of Assignee, Assignor
sthall surrender to Acsignee and Assignec shall be entitled to take
a~tual poscession of Assignor's interest in the Premises, or any
part thareof, personally or by its agent ar attorneys, and Assignec
in its discretion may enter vpon and take and eaintain possession
of all or any part of Assignor's interest in said Prenmises,
together with all dccuments, books, records, papers and accounts
of Assignar or tha then manager of the Premises relating thereto,
ard may exclude Assignor and its agents or servaasts, wholly
tnerefrom 2ad may, in its own name as Assiqnee and under the powers
he.ein granted: (i) hold, operate, manage and control the Premises
and corduct tve husiness, if any, thereof, whether personally or
by its agents, and with full power to use such measures, legal or
2quitable, as in/ its discretion or in the discretion of its
suscessnrs or assigne-may be deemed proper or necessary to enforce
tne payuent =f sezuricy of the avaiis, rents, issues, and profits
5f the Premises including octions for recovervy af rent, actions on
f.rcible detairner and actiens in distress for rent, herzby granting
full power and authority te crercise ecach and every of the rights,
privileges and powers hercis. granted at any and all times
bercafter, without notice to Assifgnor, [(ii) cancel or terminate any
af the Leasss or any subleasc e any cause or on any ground which
wauld entitle Assignor to car<el the same, (iii} elect to disaffirm
any other leases or any sublease made subsequent to the Mortgage
or subardinated to the lien thereof, (iv) extend or materially
sodify any of the then existing Leases and make new Leaues, which
rxtensions, modificatiors anc now Leases may wrovide for terms to
expire, wr for aptions o Jessees to extond or repew terms to
cxpive, beyond the maturity date of the indeblzdness hereunder and
*he issuance ot 2 deed or dends to purchaser or purchasers al a
foreclosure sale, it being understood and agrecd that any such
Leases, and the options or other such provisions o be cortained
therein, snall ke bkinding upen Assignor and all persons whose
interests in the Premises are subject to tha lien herecf 2nd 1lso
shall be kindirec uapon the purchaser and purchasers 2t  any
foreclosure s2ls nertwithastanding any redemption froa. zale,

21T,
discharge of *he mortgage indebtedness, satisfaction ol any

foreclosure, cecree, or iscuance of any certif.cate of sale or deed
to any ptrchasetr, (v} make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions,
betterments and improvements to the Premises as to Assignee may
saem judicious, {vi) insure and reinsure the Premises and all risks
ircidental to Assignee's possession, opegaticn, and ranagesment
thereof, and (vij} receive all avails, rents issues and profits.

6€LL68506
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5. Any avails, rents, issues and profits of the Premises
received by Assignee pursuant hereto shall be applied in payment
of or on acccunt of the folloring, ir such order as Assignee may
determine: (i) to the paymert of the operatimnyg ~xpenses 2f the
Premises, including reasonable compensation te Assignee or its
agent «r agents, ‘£ management of the Premises has been delegated
tc an 2gent to agents, and shall aisc include lease commissions and
other reasanakble ond customary compensation and expenses of seeking
procuring tenants and entering into Leases and the payment of
premiums on insurance hereinabove authorized, (ii) to the payment
of taxes, special assessments and water taxes now due or which may
hereafter become due with respect to the Premises, or which may
become 7 licn prior to the iien cf the Mortcage, (‘ii} to the
payrent ©of &li repairs, decorating, renewals, replaccments,
alterations, additions, betterments and improvements of the
Premises, 1rciuding the cost from time to time of installing or
replacing persoral property or fixtures reasonably necessary to the
operation of the Premises, and of placing said property in such
condition as vili, the reuscnable judgement of Assiqnee, make the
Premises readily rentable, (iv) to the payment of any indebtedness
secured hereby or apny deficiency which may result form any
foreclosure calem or (v) with respect to any overplus or remaining
funds, to the Assignor. 1S Successsrs, or assigns, as their rights

Rmay appear.

€. Assignee shall not be Mable for any loss sustained by
Assignor resuiting from Assigace's failure to let the Premises
afrter default or from any other ac: or omission of Asuignee in
managing the Premises after default (wvless such loss is caused by
the willful misconduct and bad taith ©0f Assignee. Nor shall the
Assignee b2 sbligated to perform or dischardge, nor does Assignee
hereby undartake to perform or discharge, any obligation, duty or
liability under said Leases cor under or hy reason of this
Ascignreont and Assignor shall and dees hereby égree to irdemnify
Assiqnee for, and to hold #tssignee harmiess froas, any and all
itabllity, loss cr damage which may or might be incurred urder any
of the leases or under or by r=ascon of this assignment and !rom any
and all clairs and derands wh2tsoever which may be asserted against
Assignee by reason of any alleged cbligations or underizixings on
its part to perfors or discharge any cf the terms, covepants or
argreements centained 1n the leace. Should Assignee incur @ny such
iiability under the Lease, or under or by reasop of its assignaent
or in defense of any such claims or demands, the amount thereof,
includirg costs, expenses and reisonable attorneys' fees, shall be
secured hereky and be immediately due and payable. This Assignment
shall 5ot oprrate ta place vesponsibility for the control, care,
manigerent or repair of the Premises upon Assignee, nor for the
carrying out of any of thc terms and conditions of any of the
Leases, nor skall it operate to make Assignee responsible or liable
tor ény waste ccmritted on the Premises by the tenants or any other
parties or for any dangerous or defective conditions of the
Premises or for any neqligence in the management, upkeep, repair
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or contial of s -d Prenises resulting in loss or injury or death
<o any tenant, !.cense, employee or stranger. Nothing herein
contained shall be construed as constituting the Assianee a
*mortgagec ir possession®™ in the absence of the taking of actual
posseéssion nof the Premises by Assignee pursuant to the provisions
hereinarfter contained. Assignee shall act reasonably in the
exerc’se of any right of approval sr consents and of any remedies

provided hereunder to Ascignee,

7. Gpon payment in full of the principal sum, interest and
indebtedness secured hereby, this assignment shall become and be
void ard of no turther effect but the affidavit, certificate,
letter or statement of any officer, agent or attorney of Assignee
showing ary part of said principal, interest or indebtedness to
remain unpaid shall be and coastitute conclusive evidence of the
validity, eflectiveness and continuing force of this Assignment and
zny perscn, may, .and is hereby anthoirized to, rely thereon.

8. Ascignor ~does hereby authorize and direct the lessee
named in ~ach of the lLeases, and any other or future iessee or
sce:pant of the Premises, upon receipt from Assignee of writton
potice with a copy to Lssiqnee ot the address set forth in the
Mortgage to the effect that Ansignee is then the hoider of the Note
and Mortgage and that an Lvent of Default exists thereunder cr
ander this Assignment, to pay over to Assiguee all ~ents, security
deposits and other sums, Lf any, arising or cccurring under said
lease and tc continue to do 'sc_until otherwise notitied by

Assignee.

q. issignee may take or release other security ror the
payment of said principal sum, 1interesti-and indebtedneus; nay
release any party primarily or ceccendarily liabie therefor; and may
apply any cther security held by it to the.sitisfaction of such
principal sum, interest or indebtedness without prejudice to any
2f its rights under this Assignrent,

10. The term "Leases" as used herein means each of the Leases
hereky assigned and any extensicn or reneval thereof.

1. HNothing contained in thic assignment and nc acl dane or
omitted by Assignee pursuant to the powers and rights grant-d it
hereunder shall be deemed to be 2 waiver by Assignee of its rights
and rer=edies under the Hote or the Mortgage and thic Aisignment is
made withcut prejudicc ro any of the rights ard remedies possessed
hy Assiynes ander there terms of the Note and Mortgage. The right
of pssignee to collect said principal sum, interest and
indebtedness nd to enforce any other security thecrefor held by it
maybe exercised by Assignoe either prior to simultaneously with

or subsequent to any action taken by it hereunder.

12. This document shall be construed and enforced according
to the laws of the State of Illineis.

-5-—
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IN 'WITNLSS WHEREOF, the Assignor has caused tiase presents to

b2 executed in its namre on its and behalf as of the dey and year
first above written.

LINCGILH AVENUE LIMITED
PARTNERSHIP, an Iiiinois
limited partnership

By: TANDEM REALYTY CORP., an
{1linois corporation, its

general
/b,
By: gl’

Tts:

Attest:
Ifs:

f:lincass.mpk
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STYATE OF ILLINQOIS )

!} SS.
COIINTY OF COCK )
I, P o ;f‘“’*A , o notary public in and for aaid Lount},
in the State aforesaid, DO HEREBY CERTIFY that () f S d,
T A ) pPrsonaHy knm-'n to re to
be the o . ot s o and ,; Iy, Lo e fi gy of  Tandem

Realty Cotrp., the general partrer of Lincoln Avenue Pattnership and
the sane pcrsons whose nanes are subscribed to the foregouing
Hortgage, Security Agrecient and Assignment of Rents and Leases,
appeared Lefore mu this day in person and acknowledged that they
s‘gned, sc¢aled and delivered the said Mortgage, Security Agreement
and Aseignncrec, of Rents and Leases as their free and voluntary act
of the Partnecchip, for the uses and purposes therein set forth.

. ¥ .
GIVEN under ‘my _hand and seal, this -’19' day of A .
19 .

Ay
\Wieo ot i e
Notary Publ&c {

/ ~ B
My Commission Expires: S R LY

——mtm o =

" OFFICIAL Stay © )

MARCY PCLLAN
NOTARY PYBLIC, STATE GF LuiNGr: §
MY COMAMSSION EXPiRES 2/13/94

6[_,8(’.9906
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PARCEL 1

LOT 44 [N PHE SUBDIVISION OF BLOCK 5 IN THE SUBDIVISION OF THAT
PART LYING EAST OF LINCOLN AVENBUE OF THE NORTHWEST QUARTER OF
SECTION 29, TOWHSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAY, MERTDIAN, IN COOK COUNTY, ILLINOIS.

LTS 27, 28 Al 29 IH BLOCK & TH THE SUBDIVISION OF THAT PART LYING
HORTHEAST OF L1LCOLN AVENUE OF THE NORTHWEST QUARTER OF SECTIOH 29,
TOWHSHIP 40 HORUH, RAUGE 14, EAST BDF THE THIRD PRINCIPAL MERIDIAN,
IN THE CITY OF CHICAGO, CLULATY OF -COOK AND STATE OF 1LLINOIS.

90553579
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