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. ASSIGNMENT OF |
RURCHASE WOMEY MCRTGAGE @ 1€. 00

‘ This A551gnment oﬂ Purchase ‘Money HortqagF f“Asqlgnnnnt"‘ is
made as of November 32, 1990 by KHS land Partrership, an Illino:s
geneval partnership (“Assaqnor") to Kemper Investors Life Insur-~
ance Company, an lllincis insurance corporation {("Assignee").

EI"ITHESE”..I_HI:

WHEREAS, pursuont to a Loan Agreezent dated as of May 18,

1989 by and amohg Assignee, Assignor, Hoffman Homes, Inc., a
Delaware corporation (“Hoffman") and American Natlonae Bank and
Trust Company of ~hicago, not personally but as Trustee under
Trust Agreement datea May 9, 1989 and known as Trust No, 108303~
05 ("Trustee'), as amznded by Modification of Note, Mortgage and
other Loan Documents dated as of September 1, 1989 and recordsd
in the Office of the Recoriler of Deeds of Cook County, Illinois
as Dccument Ho. B9434900vaina Second Hodiflcatlon of Note,
Mortagage znd Other Loan Docursnts dated November 22, 1989 and
recordnd with the Office of the Recorder of Dseds of Cook County,
I1llinois” as Document No. 895%8612 {the “Loan Agreement"),
Assignee agreed to lend Hoffman an _amount not exceeding
$29,000,000 (the "Loan") in connectinp with the purchase of
certain real property 1ocated in Sch«u:burg, Illinois (the

‘ “Property“) and related development costs.. The Loan .is evidenced
by a Prom;ssory Note dated as of May 1k, . 1Coq from Hoffman to
Assignee and 15 secured by a Mortgage and ather Loan Documents
{as those terms are defined in the Loan Adreenent).

tSrocgos

WHEREAS, pursuant to the Loan Agreement Hoffman has reloaned
the prcceeds,of the Loan to Assignor and Trustee For the purchse-
of the Property.

WHEREAS, Assignor and Trustee entered into a Real Letate -
Purchase Agreement dated Novenher 30, 1990.(the "Contract™) wlth
Hoffman Homes, Inc., a Delaware corporatlon {"Hof fman"). foe ths
sale of approximately 40.31 acres of the Property, con51st1ng of
75 subdivided lote.lecated northwest of the intersecticn of ‘
Schaumburg Road and Meachan Rbad, Schaumburg, ' Cock County, :
Illinois and as legally descr:bed on Exh*blt BAY attached heretm

(“Parcel 2"):

WHEREAS, Hoffman, Trustee and Assignor have requested that
pursuant to the Contract Parcel 2 be conveyed to Hoffman free and
clear of the lien of the Mortgage and Loan Documents and subject
to the lien of a Purchase Money Mortgage from Hoffman to Assignor
dated November 30, 1930 and recorded with the Office of the ,-J(}lru,
Recorder of Deeds of Cook County, Illinois as Document No. -}l’
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—— f{the “Pﬁrchﬁse Honey Hortgaée") whicﬁ'secures a promissory
note (the “Promissory Note") of Hoffman. in the principal amount
of $2,432,000 payable to the order of Assignor;

HHLREAS, Hoffgan and Ass1qnor have requested that Assignee
release its Mortgage and other Loan Documents w.th respect to
Parcel 2 {the "Partial Release®™) in order to comply with the
provisions of the Contract;

WHEREAS, as a condition of executing the Partial Release,
Assignee requires that Assignor &SSign tou Assignee all of
Assignor's right, title and interest in the Purchase Money
Mortgaoe. , :

NOW, (THEREFORE, in cons1deraticn of the premises and in -
conbxderat):n of A551gnue 9xecut1ng the Partial Release, and
other good ani valuable . con ideration, the receipt and
sufficiency of ‘which ara!heFeby acknowledged by the parties
hereto, Assignor .ereby qgrpes as follows:

1. Assignor does- hereby bargain, sell, transfer, assign,
convey, set over, deliver and grant unto 3551gnee all of
Assignor's right, title aic 1nte*eat to and under the Purchase
Money Mortgage.

2. This Assignment shalk 4urvive the 'elease by Assiqnen of
Parcel 2 from the 11en of the Mortoage and other Loan Cocuments.

3. This A551gnment is b;ndlng Eon and shall inure to the
benefit of the respective successors ara a%sans of Assignor and
Assignee. o -

’ 8

4. Except as expressl provided hersln the Promissory
Note, Mortgage and Cther Loaly 'Documents shall b~ and remain
unmodified and in full forcegand effect,
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IN WITNESS HHERBOF, Aésignor has exeéuted this Assignment of
Purchase Money Mortgage as of the day and year first above
written. ‘

ASSIGNOR: |

KHS LAND PARTNERSHIP, an 11l1inois
general partneréhip

By: Hoffman Homes, Inc., a
Delaware corperation, its
managlng general partner

STATE,OF ILLINOIS )
. <

COUNTY OF COOK )

o ,

1, [l?wnlﬁa»atl » HEREDY CERTIFY that wefore me
personally appeared Wlllla*lh. Taytin, VicerPresident of Hoffman
Homes, Inc., a Delaware cor,pration, managlng general partner of
XHS LAND PARTHNERSHIP, an 11linois ceneral /partnership, to me
known to be the same person who signzd the toregoing instrument .
as his free act and deed as such officer for the use and purpose
therein mentioned, and that the said iastrument is the act and
deed of said partnership. T ‘

. WITNESS my 51gnatu{e and offfcial neal at Chicago,
I11inois in the County of Cock and Stqze of 11¢1101s, this 3oth
day of November, 1990.

(NOTARY SEAL) N ,/]f;£4f€;{ ﬁﬁﬂﬁf

' Notary Publlﬁ

?ﬁ 7 _‘Jﬂi, ‘

My COmmission Expires.

{wiW1090631051. E)
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 1 TO 28, BOTH INCLUSIVE, AND LOTS 59 TO 106, AND OGTLOTS C, D, G AND

H, ALL INCLUSIVE, IN PARK $T. CLAIRE UNIT 1, BEING A SUBDIVISION IN THE

NORTH EAST 1/4 OF SECTION 23 AND THE WEST /2 OF THE NORTH WEST' 1/4 OF

SECTIGN 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCI-

PAL'MIRIDIAN, ACCORDING T0) THE PLAT THEREOF RECORDED MAY 11, 1990 .48 -

DOCUMENT NUMBER 90219579, IN COOK: COUNTY, ILLINCIS

PIN:  07-24-100-30:
: 07-24-102-001

Address:

Intersection of Schaumburg and Meacham Roédé. Schaumburg, Oiinois
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