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THIS INSTRUMENT PREPARED BY: ‘

Michael J. Torchalski, Esaq. : ‘

HINSHRW, CULBERTSON, MOELMANN, ‘ 50590659
HOBAN & FULLER '

222 North LaSalle Street

Chlcaqo, Iilinois 60601 -
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AFTLR RECORDING RETURN TO: l i X ‘f_ﬁr) L GERTeR ARSIRLING 10650
Ms. Harriet Hartig ‘ L TRiheh  TRAM : ~
AETNA BANK . ) ' IR TR
2401 N. Halsted St o LOE Ty
Chicage, IL 60614 L
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THIS ABSOIJ"E ASSI&NMENQJOF RENTS AND LEASES, made *hl 19tﬁ
day of Novembel, 1090 by;IASALLh NATIONAL BABK not personally
194.. known as Trust NU ser 11;166 {"Truut"}, and 2360 West‘Wc1fram
Partnersh1p. an 1llinois’ aenerdl partneranlp, ‘the sole beve‘1c1aryp”
of Trust, (“Benef1c4ar"" {Trust and.- Benet1c1ary ﬂ011ect1ve1y;2__
"A551gnor"), in favor of. AFPVA BANK, hav1ng its prlnc1pal aﬁflced‘,=+
at 2401 North. Halsted Street Chxcago, Illlwols 60614 '"Aqslgnee")
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A. = Trust executed an ‘ﬁellver»a notu of even date herew1tb“5{f
("Note®), payable to ftle’ o*der.uf Assin @e “in the panClpdl amuuhtﬁ'
of FIVE HUNDRED TWENTY FIVE ~THOUS AMD ANL NO/ILO DGLLARS!
{$525,000.00) (“Loan") and, as security inﬂrefor, executed and!
delivered to Assignee its mortgage, of ‘eyen: date with Noteh
("Mortgage"), conveying the land commonly known as 2360 W, Wolfram,‘
Chicago, Illinois legally described on Exhibit “A' attached hereto:
and made a part hereof ("Land"} and the :improvem=nts ccnstructed),
and to be constructed thereon ("Improvements') _(Land and*
Improvements collectively "Mortgaged Premises"). |

B. Trust and/or Beneficiary, as landlord, execuica lease;
agreements and entered into other letting and rental agreements;
applicable to the use and occupancy of Mortgaged Fremises, either’
orally or in. wrltlnq (YExisting Leases")- wlth the tenants named‘
thereon ("Tenants"). |

euuocgog

C. Pursuant to the terms, covenants, conditions and}
agreements contained in Neote, Mortgage, commitment issued by |
Assignee 1in favor of Beneficiary, dated . October 29, 1890, as
amended (“Commitmeht“), and "Other Loan Documents" (as such ‘.ermsl
are defined in Mortgage) (Note, Mortgage, Commitment and Qther Loan
Documents collectively *Loan Papers"), Assignor agreed to ass 1gnL
to Assignee all of its right, title and interest in and to Ex1st1ngi
Leases and all future lease aqreement= and othnr lettlnq or rental
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agreements applicable to the use and occupancy of Hﬁrtgaghd
Premises which may be executed or agreed to, either orally or un
writing, by Assignor, as landlord, with occcupancy tenants of

Mortgaged Premises ("Future Tenants®) at any time hereafthr
{"Future lLeases"}. :

NOW, THEREFORE, in consideration af the dlsbursement cf the
proceeds of Loan by Assignee and for other good and valuable

consideration, the sufficiency of which is hereby acrnawledgbd
Assignor:

1.  Hereby éel¢b} assiagns, transfers and sets over untc
¢igner one hundred per cent (100%) of Asgignor's right, title ara

1nherns' in and to Existing leases and Future Leases, ‘aqﬁther thh.

2ll rents, - income or other sums payable by ‘the provisi ans ur
Existing uojces ard Future Leases, . lncladlnq security depa51t=,
gqarant:es or sinterests in other forms of collateral gaven hy
Tenants and Future Tenants to secure. the performance’ of uhe
obl;gatzons reqaxred ‘of “them pursuaﬂt theretc ("Pents")

2. Aq;eeS«Ln4u this Assignment’ 1s. absolute ang - effa“tlde'#
inmediately; PROVIDED. HOWEVER, that until the occurrence. of | |
Monetary Default or Ncn-zo1etar1 Defaule (JS such 'terms are deflned“

in the Mortgage) Assignee shiall riot exercise any z.ght~~ granted to

it pursuant hereto and Asgquor may re“elve,'co lect and’ en)ey
Rents , _

3. Repr#sents (in the .instzhce of Truat\ and ma:rantq ama"

represents. yin the jinstance of BEh‘Fl- ary} tnat:

o R

a). Assigner is *hp so‘e ouhey ot ane ! hundr@d par ven#a?

r;ao%) cf the landlord's Tigat, -~1tle and Lrverequ7“"xl

in and to Existing ueases.ff [

. 3

b}. Exlstlng Leases are val d ara enforceable, in
accordance with their respective tecms, and have no*
been altered, mcd1f1ed or amended; ,

c). Tenants are not in default in thn performance of any
of the terms, covenants, condltlons or ‘egreements
required cof them pursuant to Exist ing Leases: and:

d}. no part of Rents reserved in Existing Leases ham
been p;eV1ou=1y assigned and no part of Rents"
reserved in Existing Leases, for any pprlod
subsequent to the date hereof, has been collected
in advance of the due date thereof

I
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4. Shall observe and perform all of the chligations 1mpoﬂad

upon the landlord named 1n Exlstlng Leases and Future Leases and
shall:

a). not do or permit any act. or occurrenﬂe waich would
impair the security thereof:

D). not collect any part of Rents more than cne q1)‘

month in advance of the time when the same shall
become due;. .

C}. hnot execute any other a551gnment ot Arsxgnar s
intersst, as landlord LU Existing Leases, Future
Leases or Rents; ' L

a3, not m&herxallv alter, modlfy or change. *he'*; ,
”cndatlowa‘ of Existing Leases or Futur
cancel or termlna;e the same or arLeyh &
theraeof (excep* in the wrdinary c;urae of by yn
wilthout the prlor wrlf*nn inSPnt af’ As*a; ee,“'

l _- ". :rv " L ‘.
ej. at AaS;”ﬁ“&'f “equegt execute anﬁ de11ver ahl'suahqvg
further 'assurances and' assignments: ad ‘naalgnﬁe.A
shall, frop fiﬂe to timae, requ1re. anu -

 f). within ten {10} cays fallowzng Asslqree'q Laqaemt'Q 
therefor, furnisn vo Assignee a rent roll vex tlfi@d‘?”
by Beneficiary as *rune and "orrec-. '

5. shall have the right, so long as the:e shalL-931Qt nol;‘a_
"Monetary Default" or Fﬂon-Honetar{ Cefauith {as such teruws are”ﬁﬁ
defired in Leoan Papers) to collect Rente, . when due but not prlor"
thereto, and retain, use and enjoy the sameo,

6. Agrees that any time followlng a Monecarf Default or Non-
Monetary Default, Assignee may, at its option, either in person or
through its agent or a recejvir appoxnted by a courc vf competent
jurisdiction, withcut notice, ithout, in any way, wxiving such
Monetary Default or Nan-MJnetary Default as the case . asy be, and
W1thout regard to the adequacy of the security for Indebtédness and
with or without instituting any actlon or proceeding?

2). to the extent permitt -ed - by law, take pcssession of
Mortgaged Premises and hold, manage, lease  and
operate the same on such te rrs and for such periods
of time as Assignee may deen proper;

b). with or without taking possess1on of Mortgaged
Premises, in 1its own name, institute suit or
ctherwise collect and receive Rents, including Rnnts
past due and unpaid, with full power to make, from
time to time, all alterations, rencvations, repaxrs

GuUCGH0
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or replacements thereto or *hereof’ as Assignee may
! deem proper; and :

c). apply Rents to the paYmentjof:

iy. all costs and expenses incurred in
maraging Hcrtgaged Premises (including,’
but not iimited to the salaries, fees and
wages of the managlng agent thereof and
other employe es. cf A551gn0r).
iiy. S all expenses of operatlng and. malnta;ninm‘
Mortgadged Premises (including, but notu
‘limited te¢, all taxes, charges, claing,,
assessments, watpt rents, sewer rentq and._;f
~cther liens and premlums for all insurance:

coverages - whlch A551gnee may deem
necessar}): o RO : >
¢ S
‘ . oo
iiiy, all costs BF alteraezon, renovatlan,\‘”
repair . ar rep‘a“ement of - Mnrtqaged
Premises*,l o S § g
ivy. a3l expenbes ing Jdent to *he takznq ahd“fe”; T
revaining fof; no< ession of tgaqed.,F_ o

Premises: and’

vy rhIndeb+e”reas and ail “osts expenses dndl
attornpys-’*ee ' ncu'red ey Assignee by
reas 3040 hereo

ang to he excent pe;mlrred bg.;dw apply the same
- irn such order of priority as.Assighee, .in its sole
' dlsgretlon may determine, any statute, law, custom
or use to the contrary notw;the. rdlnq

* 7. 'Adrees that Assignee shall not be:

a). Liable for any loss sustalned by Assigrol resulting
from Assignee's failure to let Mortgagcc Premises
following the cccurrence of a Monetary Lesault or
Hon-Mcnetary Default or by reason of any other act
cr omission of Assignee in managlng Mortgaged
Prenises thereafter, unless such loss is caused by
the willful misconduct or gross negligence of

4

e

Assignee. ; Eé

bj. Ohliqated to perform or discharge, nor does Assignee ﬁé
hereby undertake to perform or discharge, any

obligation, duty or liability of Assignor pursuant
hereto cr pursuant to Existing Leases and Future
leases and Assignor shall, and does hereby agree,

-
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to indemnify Assignee for, and hold Assignee
harmless from, any and all liability, loss or damage
which may or might be incurred by reasnn thereof and
from any and all claims and demands whatsoever which
may be asserted against Assignee by reason of any
11eged cbligation or undertak1ng|on its part to
perform or discharge any of: the tqrms, covenants,
conditions and aqreements ‘required of Assignor
pursuant herato or pursuant: to Ex 1st1nq Leases and
Future Leases; PROVIDED, @ HOWEVER, <that’ such
indemnification shall not.include any liability,
loss or damage which may be incurred by Assignee by
reason of the willful misconduct or gross negligence
of Assignhee or its acts  and’ deeds following the"
exercise of ASSanee S, rnqhts pu*suant hereto cr
pursuant to EXLStlnq Lpaseq and Futurn L Lo

ko Ex1st1nq dease= 1nd Future Leases ar ln dcfnnsé
claln or ﬁemand thw amount thereof,zlnc;udzngicab_' [

of the failure of’ Abaxgner so *c ﬁ& Ass]qree FaYu:dt,_tﬂ'option;}7i

dJeclare Indebteaness;;mmedlately das a d payable.

8. Aqrees that 'exc=pt as. othurw‘se hereln provi
Assignment shall not operate to placp LpoﬁIASblannp- ‘ s
bility for the control, c*re,‘nanagemen\ -0 repulr of: ﬂcr»qa‘ed
Premises or for the. performance ‘0f: any . oh‘\ze tbrmq' coVenants,

conditions and agreements requlred cf Ags? grcr .as landlord,f |

pursuant to Existing . Leases and Future Leasel nor is the same
intended to make Assignee responsible or liable ‘for any:

aj). waste committed on HortgagediPremises <" Tenants,
Future Ternants or any cther“party:

b). dangerous or defectlve condltlon of Mortgaged
Premises: or :

negligence in the management, upkeep, repair or
control c¢f Mortgaged Premises resulting in loss,
injury or death to any Tenant, Future Tepant,
licensee, employee or stranggr.‘ :
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9. Agrees that:

a). Any good faith affidavit, certificate, letter or
statement of any officer, agent or attorney of
Assignee, setting forth that any part cof Indebted-~
ness remains unpaid, shall be and constitute evi-
dence of the validity, effectiveness and continuing
force and effect of this Assignment (all persons
being hereby authorized “to rely thereon): and
Assignor herehy authurxzes and directs Tenanis,
Future Tenants or other -occupants of  Mortgaged
Premises, upon receipt from 2Assignee of written
nctice to the effect that Assignee is then the
holder cof Loan Papers and.that a Monetary CDefault
or Non-Monetary Default has occurred, to pay Rents"

- to Assignee until otherwlbp notxftad by Ass.gnaa te
the cnntrarv. R

by. Upsh paymen*‘of Indeb*edn&sa in. full, this Asszgn~ g
ment shall be” null and woiu.;

10. Agrees that Aab ynee may taﬁe or . release any otnerf'

security given for the pevment of Indebtédness, reléase any. party’ .
primarily o econdarlly . vable. therefbr and apply any rother. - . .
Pecirzty An its p0953551or. to the satisfacticn of rndebtedneau, Lo

thout prejudlce Lo any ot its rlqhts pu*qudrt hereto.'

11. Agrees that the" tmrmv' ’Fx1sthq Leas»s" and “Futu.p
Leases" shall include any. subleases .herea¢ awd atl’ pxtenszons ox
renewvals of EXLStlng heases Puture dra es and %ubleases thexeﬁf

12. Aqrees tﬁat nnthlnq cOﬂtalned ;ar=zn and no act dnne or
omitted to ke done bty Assignee pursuant,** the power; and rlqhts
granted to it hereunder shall be deemed to-be s waiver by Assignee
of its rights and remedies pursuant to Lcan. Papers and this
Assignment is made without preiudice to 'any of the rights and
remedies possessed by A551gnee thereunder. The right of Assignee
to collect Indebtedness and to enforce any security 'Cherefor in its
possession may be eyxercised by Assighee either  prior to,
concurrently wlth or subsequent to any ac ctien taken by ¥t pursuant
heretc. ‘

13. Agreeb that any notices to be served pursuant hereto
shall be deemed properly delivered if delivered personally or by
Federal Express or comparable "ovet-nlght" courier service pro-
viding one (1) day service (which shall 'be deemed to have been
received con the date of delivery thereof}, or by United States
certified or registered mail, postage prepaid (which shail be
deemed to have been received three [3] days: following the postmark
date thereof}, to Asslgnor at the addresses set forth belcw or to
such other address as Assignor may direct in writing:

-6
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If to Trust, at 135 Scouth LaSalle Street, Chxhaqo,
Illinois 6069Q, Attn: land ‘Trust Dept., with a copy
thereof to Benef1c1ary. and

If to Beneficiary, at c/c Centrum Properties, Inc., 566
W. Adanms st..- Chlcago, IL 60606

14. Agrees that this Assxgnment and ail covenants and war-
ranties herein contained shall inure to. the benefit of Assignee,
its successors, assigns, grantees and leqal representatives and
shall be binding upon Assignor, their respective heirs, executors,
adninis rators,_ ‘successors, assigns, grartees ' and  legal
repre»'.-.e.‘catWes. o f -

This-assignment is executed by Trnft not,per onaily'but sole-
ly as trustesz under tne terns of ‘the afcresald Trast. Agreement,
solely in the ewxercise’ o‘ the' power angd’ autharlty conferxnd upon.
and vested in 1% as such Trastee (and As¢1gnor hereby warran*s *hat
it possesses full pnwer ard authority. to exeuure this 1ns*rumant}

In addition to Indﬁhfginesé (as def:neﬂ 1n Note), Assi gnne “ﬁdl;
have full recourse to recover from Benetlulary, and othcrs,1;._~-

{ay all losses, aamages, costs and Pxpense anLuding,
" without liml atton,” reaaonable attorreyﬁ" fees)

incurred by.Assighee as a.resuit of frawi, . naferlai L

misrepresentation nade b; ﬁeneflc1ar} or.a naterial
breach -~ of Bereficiary's’ warranties . and L
representat‘ons contrxnnd"n aﬂv décument” deluvered
to Assigree by or at tie regiestiof A551qwur or T- 118
3 result of waste’ of Maﬂt*?"PQ PFENIJGS; IR

,all rents, revenues, quupa ‘and profits from
Mortgaged Premises received during the period of any
Mcnetary [Lefault or Non-Monetary Default or atter
acceleration of Indebtedness, and not applied. to
payment of Indebtedness or payment «0f the normal
operatlnq expenses of Mortgaged Premicex:

all rents fron Mortgaged Premises collected more
than cne. (1) month in advance which are not earned .
at the time cof the occurrence of any Monetary °
Default or Non-Monetary Default, which are not
applied to the payment of Inﬁebtedness.sr the normal ¢’
operating expenses of Mortgaged Premises; ‘

all Insurance Proceeds and Awards which are not
applied in ~accordance with the provisions of Lcan
Papers; and :
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(e)  any and all costs, expenses. damaqes oY . 11ab111L1e45
“incurred by Assignee, m».ludmg, »uthout llmtatlcn,g:_‘--‘-

all reasonable atturneys" -fees, dl*ectgy

indirectly arising out of or attrlbutable 1.0, fhe&}
detection and/or removal af “friable ;asbeatos‘i
containing naterials -on or frem the fdartanEdq,

Premises, and for. 1eplacements required. ftor. - -

functional restoration of the' Mortgaged Premlsea
after asbestos removal, andi’'in connection with-
claims of persons aliegzng bodijy injury as a rpsult.

of .exposure to or 1nhalat10n of aahestos on ﬁhe
Mortgaged [Premises, - 0¥ dlr@ctly or 1ndir&ct1v
attributable to the use, . generation, stcraqe,
release, threatened release, ,d;scharge disposal or
presence on, under or about,ndrtqaged Premises of
any materials, wastes or; 'substances defined,
regulated or classified as hazardous or toxic under
any federal, state or local laws or requlations.

With the exceptinn of the matters descrlbed in the foregoing
subparagraph (e), 21l liability of Beneficiary hereunder shall

cease and ext1ngu1sh 4t 'such time as all lndebtedness is paid to
A951qnee. -

Nothing contained hercin or in other Loan Papers to the
contrary notwithstanding shall be deemed to release, affect or
impair Indebtedness or the rignts of Assignee to enforce its
remedies - pursuant hereto and thereto, - including, without

limitation, the right to pursue any’x emedy for injunctive or other
equltable rellef ' '

IN WITNESS WHEREOF, Trust has causcd \this Assignment to be
executed by its duly authorized officers and Beneficiary has

executed this Assignment, as of the day land year first above
written.

LatAL™ D NATIONAT, T A, nan Do Trosles Lo
TRUST: ‘LAOALLE NATIONAL BAHK, th rersonally but
‘ as Trustee aforesa:d =
L o e
By '.’/."":‘ ,,/.. // i_ o

Title: - TﬁbEEif¥T

BENEFICIARY !

236d’ est wOlf am Pdrtnersh;p, an

n, General Partner

e Tt e THE ——n b omn
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'_ mmmnmamamum

L MJILQED . tmmnjmg |
ignmnt of Ments is asacuted by LA SALLE WATMONL YNIBY, I.A., not persooally bt

ymwyu It is exprasuly undecsicod asd agrusd by the garties hereto, amything

‘contained therein to the contrary motwithwtanding. that esch and all of the proxises, -

trust, it being underzeesd by all perties hareto thet sald Trastee ot 0o tise is entitled
to receive any of the r(ats, isswee o profits of or
mtmdmuuwmnummmm.l.a.

undestakinge '
umm.mmxmm, if aw/ teing expressly waived and releasad by the
' sortgeges o holder or holders of said 7as and by all parsons claiming by, through o
'. or the hclder or holer.s; owner or ovhars of said Wote and by avery
' %Mmcmamth«miqm. It is wndecstoud
and agresd thet LA SALLE WATIOMAL TWISE, %.A.. :-mmxnrum.wm

It
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STATE OF ILLINOIS ) - B
} v ) SS. : ‘ _‘f 1\
CCUNSY CFC OO K ) S | “;
S o | L

The, undersigned, a Notary Public -in and . for sa;d county,

the State aforesaid, DOES HEREBY ‘CERTIFY that S B AN h"=f*'g,
vitd QL ot LASALL£ NATIJhAL BANK

("Trust™) and Lo o ARMMSTANT SEpovanec TN

therecf, personally known tu me to be the same persorglegap‘namas“

are subscrxbed to’ the foreq01nq 1nstrument as such TSI

and ..., respectively, appeared

befcre me thzs day in perscn and acknowledged that they signed and
delivered the said instrument as their owh free and voluntary acts,

and as. ‘the free and voluntary act of, Trust for the uses and

purposes toarein set forth: and the said - L did
aise ther’ . zpd there acknoﬂledqe that *hey as ﬂustodlan of ‘the
corporate seal of Trust, did affix the said ‘corporate seal thereof

to said instrurent asihg“ own tree and'voluhtary act, and as the

free and voluntury act of Trust, for-the uses and purposes therein
set forth.

GIVEN under my land and Notarial seal this 27 day of
November, 1990, : -/)

fé'u.‘h,u |Acasin
Nutary Pub11q31

\1} -

My Commission Expires a "ﬁ:rw%mm
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STATE OF ILLINDIS

i
!

i,

. o §5.
COUNTY OF 0 0 K | :

The uﬂders1qn9d, a. Netary Public An and fwr said’ ,ounfy i.

the State aforesaid, DOES HEREBY CERTIFY that 'Arthur’ *‘1av=ﬁ

personally known to me to be the sams parsen whose' name. 5,
sibscriked to the foreg01nq ;nstrument appeaxeﬂ before ne this da} .

in person angd acknowledged that he slgﬂed -and dellvareé the sald o

instrument as his own free and voluntary act, . and the free and
voluntary act of 2360 West Walfram Partnarshlp, an. Illinois general
partnerskip, for the uses and purposes therein set forth.

- .
GIVZM under my hand and Nogarial aeal this ﬂ_gﬁﬁ}%! day of
lisvember, 2030, ] -

My Commission Expires







STATE OF ILLINGIS -
' - 88,

e Vet s

COUNTY OF C 0 C ¥

The undersigned,” a Notary PuLva Lj Jqﬂ tar gaxd annty, dn o
‘the State aforesaid, IMES HEREBY . CERTIFY. that. Ldur@nce Aﬁhkln{
personally known to 'me to be the aame p#rsqn whmsp wame ig
subscribed to the foreqoxng 1nstrument, dppeafed efcre*mp this day |
in person and acknowledged that he signed and delzvereu the said
instrument as his own free and voluntary act, and the free and
voluntary act of 2360 West Walfram Partnership, an Illinois general
partnership, for the uses and purposes therein set forth.

GIVEM under my hand and No arxal beal this Ei:ﬁk) day of

Novenber, 1990:‘ - A’enaa_ EQUW [Q)_/LQ@_C’W |

Kotary Public

My Commission Expires _

{‘ Wi L R U .
By Coor i'.f.,’,‘:.» L

i o
I R e e el
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 LEGAL DESCRIPTION

2

PAHCEYL 1:

LOTS 17 AND 18 AND THE SOUTH 84 FEET OF . LDT 46 IN BIOCK 9 IN
CLYBOURN AVENUE ADDITION TO LAKE VIEW AND ‘CHICAGO IN.THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION'JO, TOWNSHIP 40,
NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN
COOK CHANTY, ILLINOIS, ACCORDING TO THE PLAT | THEREQF
RECORDED CCTOBER 4, 1888 AS DOCUMENT 1012323 IN COOK COUNTY,
ILLINOIS.

PARCEL 2: o

EASEMENT FOR THE/LENEFIT OF PARCEL 1 AFORESAID AS RESERVED
ON BY THE PLAT OF SUPDIVISION AFORESAID FGR PRIVATE ALLEY
CVER THE NORTH 16 FERL OF LOTS 1 TO 16 IN 'BLOCK 9 AFORESATD,
IN COCK COUNTY ILLINOLS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCTL 1 AFOREQAID AS RESERVED
ON THE PLAT OF SUBDIVISICN AFORESAID FOR PRIVATE ALLEY OVER
THE EAST 16 FEET OF LOTS 19~27, -HCLUSIVF IN BLOCK 9
AFORESAID, IN COOK COUNTY, ILLINOIS

Permanent Index Nos.: . 14-30~116-014 -
14-20-116-015 |
14-30-116-016

“Commoniy Known Address: 2360 West Walfram
' Chicago, Illinoluf-

EXHIBIT A
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