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MORTGAGE

Jiite 1ADESTIRF, made  November 13 . Leay, and bBertween
American Nationn! Bank & Trust Co, of Uhicaxo, Lot wersonsiiy buatd
as Trustee U/JT/A dared June 14, 1990 AZE/A TTrust Yo, V1IZ2188-30 .
thoernifn "MorteagorT b and Lhe N3 THONAL SECURTTS BANK OF CHTOANGT,

a nationat hanking association. thereipn " Mortgaevens’ ),

WITNESSETH:

THAT, WHEREAS Mortzadgor is Justly indebied 1o Mortgagee toon
1w note” ] in the

# Morteimnie Note (sometimes referred to berein s
ngeregate vrincipal sum . of OHNE HUNDRED THOUSAND  AND XN/ 100
DO LARS (8100006 .00 { wome! imes raferred to as “Loan’ b,

evidercad by one certain mortdacre note of Mostgagor of even date
herew i 00, wade avabhle to the order of the NpTJONAL SETURITY BANK
OF HICAGS and delivered to Morteagee, i oanet by which sald note

Mortgaugor oramisss Lo - pay the prrincipal =ulm o) $300,000,00 RIS
Interest 21 the rates as orovided gn s:ﬂid} Gt wilh 2 final
pavinernt ol Yne baiancds. due on the  13th day f December < 18uh,
and ail ot waildiprine; pal and interest are r;.xa:ie pavable ar surh
place a8 the Loiders  of the note mav. frgm time to time. in
writindg anpointd and in ahsence of such Aappointment, then at the
affice of fhe NATEOGR Y SECVRITY BANK OF CHICAGO, 1030 W. Chicage
Avenie ., (CRicarn, 7V banaomts [SY DERRGRL AN

4

SOOW L THERERFUGRE . Mortegaoor Lo KR tiue eavment ot sH1dd

princinai eum of mopey anld o saicd ntersst i accordance with o the
terms., 1ravicions and Tt at ions st this mortegade, and of t he
ovenant © andd Aagrecment s o rein cortained, v Mortdyagor to b
poeprtoyrmed. and ajen it ttans ideration of the sum of Gne Doliar

137,000 in hand paid. the recdipr whoereoi s herebvy acknowiedzed,
do=s Iy v these Presents MORTG AR, CUNVEY s TRANSLIER unto
Martgagee, (1S successors  and dsiadlang, the olliow:ng desrrikbed

roal o eetate ozt ool i o its estale, right, @ titie and PNt ere s
therein, Ivine apd berpg 0 Lhe Uit of Onycengo, Covnty of ool
and State of I{linois, to wil:

{ See Attached [ecal Dezoript or?gzlf—el FECONDING - ' 326.
, L OTRITIT TRan 7574 12,05,%0 16:47.04
PoloN. 17-07=217=011~6G000 (RIS N e w—FO-SP0Y00
: : CSOX COUNTY RECORDER '
Which is rommonly known as IHI1B-20 W, Face, tUhizago, Tlilinnis an<d
whirh, with the pranerts hereinafter descorl bed, is referred Lo
herein as the "premises,

-

casementy.

TOGETYHER with alld improvements. tenement
{ixinures,. and appurtenances therotro belonging, and Fo g A rents,

jssues and proafits therent Por <o long an«g during afl soah times
AR Moartyador may Pm:-f et illed therets which are piedded oedmpari |y
antd on parity with hard rteal estate and ol secondarilydy [ wand alj
shatles, aAawnrneEs, venetlian linds, screcns, © screen donrs, atorm
doars and winunws., astoves  arnd ranges, curtain fistures,
vartitions, attached floor covering, now or hereafter therdin or
thorenn At all fixtures. avparatus, cadioment or articles pow or
hereafter tharein or theresn used to sapply heat, gns, alr
corditioning, water, lieht . power, sprinkier protection. waste
removal, refrigeration twhetiher =ingie  wnits ar centrally
controtled), and ventilation: Pt tve i ng nnderstonod that e
apumeration ot anv swpecific articles of property shall in no wise
[l NS T o P Fri= e} toe exclude any Ltems of property not
“hecitical iy ment ioned, Al of the land,  estate and pProperty
fire i nabhove described,. reat, perscnal and mixed, whethzr aft{ixed -
or antnexed or not {eoxeapt., when otherwise hereinabove specified; fap ¥
and #il rights hareby convesvasd arpd mortyaged are intended so Lo &A1
e her s ‘s it and are bereby understood, agreed nand declared to
Ferm a art and parcel of the reajl estate and Yo be - appropriated
tm the nse ot the real estale, and shaltl for the purposes of this
et wace by dleomed 1o be | real esglate and copveved ap mortdaded
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T HAVE AND TO HOULD the premises unlo the seid Mortgagee,

its successors and assiens, forever, for the: purposes and uses

herein set forth. : R ‘
1T IX FURTHER UNDERSTOOD AND AGREER THAT:

MAINTENANCE. REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT = OF

PRID2 LIENS. ETC.

1. Morteagor shall (al promptly repair, restore or rebuild
arv buildings or improvements now or hereafter on the premises
which may become damaged or be destroved; (h) keen said premises
in gsood condition and repair, without waste, and free From
mechanics' liens or other liens or claims for lien hot expressiy
suhordinated to the ilien hereof: (T} pay when due any
indehtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upen request exhibit
satisfactory avidence of the discharege of such prior lien to
Mortwacee; (d} complete within a rea=sonabie time any buildine or
buildirgs now or at anyv time in process of eraction upen  said
premises ; ie) comply with all requirements of law, mutiinzipal
ordinances, or restrictions o¢f record with respect to the
premises and the use thereof, (f) make no material alterations in
said premises except as required by law br.municipai ordinance;
(2] suffer on vermit no chandge in the general nature of the
cccupancy of ths premises, without Mortgangee written consent: [h]
initiate or acyulesce in no zoning reclassification, without
Mortdagee’s writted consent: (i} pay each item of indebtedness
secured by this mortegsse when due according to the terms hereof
or of the note.

FAYMEXT OF TAXES ,

Z. Mortgavor shall nDav before any penalty attaches ail
general taxes, and snall payv Spocial taxes, special assessments,
water charges, sewer Service .chardges., and other charges adgainst
the premises when dae, and shsl}), upon written request, furnish
to Mortgagee durlizate receipts therefor. To prevent default
hereunder Mortgagor shall bav i AP under protest, in the
manner provided by statute, any 1ax /¢y assessment which Mortzadgor
mav desire to contest, :

INSURANCE
4. MortsnsEor shall keep all buildingkivand improvements oW

or hercatter situaced on sald premises insiip=d avainst loss or
damaze by fire and such other hazards as My reasonably be

regquired by Mcorteadee. Mortdager shall also provide lJliability
insurance with snch limits for persocnal injury =m death and
property  damage as Mortzcagee may reasonably. (renuire. Ajd
wolicies of insurance t o e furnished hereunder snall be in
form=, from companivs and in amounts reasonably satisafactory e
Mortgagses, with morteaces olauses attached 1o all Ldlicies o in
favar of and in form satastaclors to Yortdazeo, inniuding A

provision reguniring that the coversge evidenced therebv shall net
hwe terminated or materially modified without ten (10 davs Brior
written notice to Morifdavee, Mortcagor shal.l del iver Albl
policies. inclvding addirional and renewal policies Lo Mortfadee.
Apd, in the casce ot insurance about. to vxplire, shall deif{iver
renewal tolicies not less than ten (100} davs prior to their
respective dates of expiraticn.

in additten. Mortogagee shall have the right, .in i1ts sole
disereation, tao reguire the establishrent  of an  escrow at
Mortgagee for the pavinent of All 1tems listed in this paradraph
At paragranh 2, above,
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ADJUSTMENT OF LGSSES h]TH'
THSURANCE

3. Tn ecase of iossf'wort Endee {(<r nfter entrv of Yecree o

fereclosure, purchaser at the sajie, or the decree zreditor,  ‘as

the case mav bel is hereby authorized either (a) to settle and
adiust anv claim under such insurance policies witheciut conrent of
Mortgagor. or (b! to allow Mortegagor to agree with the insurance
company or companies on the amount to he paid uwpon the loss. in
ejther case qutzaaee is authorized tco collect and receipt for
any such insurance monley. If the insurers do not deny liabitity
as te the insureds, such proceeds, after deducting therefrom any
exbenses ilncurred in the collection thereof, shall be used to
reimburse Morteagor for  -the cost of rebuiiding or restoraticn of
buildings and improvements on said premises. in a1l other cases,
such insurance proceeds mayv, at the option ot Mcrtegagee, either
he applied 1n reduction of the indebtedness secured . hereby,
whether due or not., or be held by Mortgagee and used to reimburse
Mortgsuor for the cost of' the rebuilding or @ restoration of
buildioes or imnprovements on said premises. The buildings and
imnrovements shall be so restored cor rebuilt as to he of at least
ecquat viiliie and substantially the same chlaracter as prior to such

dramadge ordrstruction. In the event Moritcager @ is entitled to
rei1mburscmeit out of inqurance nroceeds, such proceeds shall he
made availasiso  from time to time, uron Mortdgagee being furnished

with satisfacrtspy evidence:  of the estimated. cost of completion
thereof and wita such archrtect’s certlf}cates, wvaivers of lfien,
rontractor’s sworm - statements and other evidence of cost and  of
pavments as Mortdades mav reascnably require and approve, and 1f
the estimated cost ‘of the work esceeds Leh percent {(10%}) of the
ariginail vrincipal amowunt of the indebtedness. secured hereby,
with all plans and specificatiaons for such : rebuliidine or
restoration as Mortgagzeo’ may reasonable require and approve. e
vavment made prior to thz/firnal completion of the work shall
exceed ninety percent 180%) of the value of the work performed,
ffrom time to time, and at all ltimes the undisbursed balance of
said prcocceeds remaining in the hends of Mortegagee shall be at
Jeast sufficient to pay for the cost of the work: free and clear
uf liens. : Y B :

In cazse of loss after fecreclosure nroceedings have been
instituted, the proceeds of anxv sucth insuramnce policy or
policies, ifF not applied as aforesaid in-rebuilding or restoring
the buildings or improvements, shall be¢ uced to pav the amount
due in accordance with any decree of Todeclosudre that may  be
entered in any such preoceedings, and the Lalance. if any, shall
he paid to the nwner of the equitv of redempcitn if he shall then
he entitied to the same or as the court mav direct.: In cass of
the foreclosure of this mortgage, the court in.) its desree may
provide that @ the mortgadgee’s  clause attached to oach "‘of said
insurance policies mav be cancelled 'and that the deciee creditor

mav cause A new foss claice tc he attached o eren. of saic
rollcies making rhe foss thereunder pavable to  s@zid decree
rreditor; and anv  such toreclosure decree mavy turther pravide.

that in case ol one or more rvedegptions under sl decree,
pursuant to the statuvte in such case made and provided, cvhen and

in every such cas=. ench sucressive redemiztor mav  cAause the
vroceeding loss clause attached (to oach insurance policey to he
rancelled and a new toss clause to. be attached thereto. malking
the loss thereunder pavable te such redemptor. In the event of
toreclaosure sale Worlﬂuwau 1= herehy anthorized, without the
monent of Mortgacor, 1o asstan any and all insurance wolicies to

the purchiaser at 1L0 wale, o to take such aother steps asS
Morteagee may 1ecn advisable. to SAause the interest of such
purchaser Lo he brotectoed by oany of the said insirance pclicies.
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5. if. ©v the laws of the United Stares.of America, or of’
any state navine jurisdiction over -Mortdagor., an¥ tax is due' or
becomes due in resmpect of  the issuanhce o ‘Lhe .note hereby
secured, Mortgacor covenants and adrees to p&? such Lax in Lhe
manner reguired hy anvy such law., Mortgagor fu!LhPr covenants to
hojd harmiesis and agrees to indemnifyv Mort#ades, its successor or
assicns. agZajnst “Aany liabitity incurred by reason of the
imposition of anv tax on the issuance of the note s=cured hereby.

STAaMP TAN

FUTURE ADVANCES

. This Mortgace shall secure future ad»ances. if any. made
by Morteadee under any subsequent agreement uniess . otherwise
provided herein. All such advances made shall be secured hereby
and shall have and be entitled to the same lien priority as that
indehtedness first extendred to Mortigagor by Mortgagee under the
Morwgase Kote. -All future advances shall be mafde under the terms
ef this.note or . new notes and in no event shall be made after
twenty’ years frem the date hereof.

PREPAVMEMS PRIVILEGE

i At sych time as Morteagor is not in detfault sither under
the terms of thz_note secured hereby or under the terms of . this
mertoage, Mowrigagor shall have the rfrivilege of making
prepayments on the  »rincipal of said note {in additien to the
regquired pavments) an accordance with the terms and conditions,
if any. set forth in said- note. '

DBSER\’:‘\NCE". OF 1.EASE ASSICONMENT

%, TIn the event Morigagor, as additional security for the
wavment of the lndebtedness described in and?secured herehy. has
sold, transferred and assigned, | or mayv hereafter sell, transfer
and asslign, to Mortdgadee, itz successors  and assigns. any,
‘interest of Mortgagor as lessor _ip any lease or leases, Morteador
expressly covenants and agrees tia¥% .if Mortaagdr. as lessor under
such lease or leases assigned, shall fail te peérform and fulfill
any term, covenant, rcendition or “srovision +in said Tlease or
leases, or any of them. on its part toove performed or fulifilled,
at the times and in the manner in said lcare ﬁ‘ileaSes pravided.
or if Mortgagor shall suffer orr permit to/eoccur any breach or
default under the provisions of any assigonient. of any lease or
leases of the premises given as additional. Recurityv for the
pavment of the indehtedness secured hereby aaé,quch default shall
continue for three {3) davs, then and in any - such enent. such
breach or default shall constitute a defavlt hc“ under.

EFFECT OF EXTENSTONS OF TIME, .
9. If the pavment of said indebtedness or anv part therenf
be extended or varied or if anyv part otf the scecurity bel released,
all persgons now or at any time hereafter  liable theresor, or
interested in said premises, shall be held to assent to such
extension, wvariation or release, and their liability and the lien
and all! provisions herect shall continue in f1ill force. the right
of recourse against all such persons being expféssly reserved by
Mortgagee, notwithstanding such e\tenqxon. variation or reiease.

EFFECT OF CHANGES 1N LAWS REG: 1RI)1\. TAXATION

10. 1In the event of the enactment after this date of anv Iaw
of' the state in which the premises are locatled deducting from the
valJue of ltand for the PUrpose of taxatien anv jien thereon, or
impesing upon Motrtuages fthe pavment ol the whicocie or any> part of
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the Laxes or uassessaents or -charges oIt li#ensg here!n rcqulreu ffo,'
he paid by Mortgador, or chanding in AnY waivy THe laws xpsatlﬂg to
4 d h ;

Lhe *uvation of mortsaces or debts secured - By Gaortgages ar e
martgadee’'s interest in the property, or the manner of collection
of taxes, SO AaS to affect this mortrade. or the debt sacured
hereby or the - holder thereot, then, and -in -any such e=vent,
Mortgador, upon demand by Mortgagee, shail pay such taxes  or
assessmenls. or reimburse Mortezadee therefoi; provided, however,
that if in the opinion ef counsel for Morteandee [a) it might be
unlawful te require Mortgagor to make such payment or (b) the
making of such pavment mivht result in the: imposition of interest
hovend the maximum amount permitted by law, then and in such
event, Mortfadee mav eicct, Py notice in writing given to
Mortgazor, to declare all of the indebtedness secured hereby to
he and 'become due and payﬁb]e sixty (60) dayvs from the giving of
such notice, Nolwithstanrding anvthing to fthe contrary contained
hereinJ Mortdador shall not be liable for any federal, state or
lcral income, excess profit, franchise or capital stock taxes of
Hcrtoduwe. ' a ) o )

“DPTGAJI 'S PERFORMANCE OF DEFAULTED ACTS
il.kvir case of deFault ‘therein, Mortgagne may, but need not,
make any payvtent or perform any act heresin réquired of Mortgagor
in any fierm and manner deemed expedient, #Hild may, but need not,
make Fuli or rartial payvments of principal> or interest on prior
oncumhrdnce 1 any, and purchase, 'disdhérge‘ compromise. or
settle ahyv. tdx lien or other prior ilien or title or claim
thereof,|, or redeem drom any tax sale or forfeiture affecting said
premiqeqior contest aay, Lax or assessment. ' All moneys paid for
anv of th purposes ‘herein authorized and - all expenses paid or
incurred "in connection thterewith., including- attornevs’ fees, anid

any othe: moneys advanced by MortzZagee to wrotect the mortdaded’

.prem;ses‘and the lien Thereof, shall be "'so much additional
indebtedness secured herebv, and shall become immediately due and
pavahble without notice and wilth 'interest thvreon at a rate which
is five percent (5%) in excess o1 the mortadke rate. Inaction of
Yortzagee shall never be considered as a waiver of any right
accruing to it eon acceunt of Ay defaU?t on the part of
Mortgagor, :

MORTGAGEE'S RELIANCE ON TAX BILLS, BT,

12. Mortgagee ih making pavment ' Lerehy  authorized: {a}
relating to taxes and assessments, may dc ¢e according to any
bill, statement or estimate procured from the 2propriate public
office without inquiry into the accuracy of 'sicn/bill, statement
or estimate or into the validity of -anyv tax, attessment, sale,
forfeiture, tax lien or tiltle or ciaim theregof:v o= . {b} for the
purchase, discharge, compromise or settlement:of aiuv osther prior
lien., may do o without inquiry as to the \dixdity S 2mount of
any claim for lien which max be asserted.

ACCELERATION OF INDEBFEDNESS X CASE OF DEFALDLT

13. If (a) default he made in the due and punctual pAavment
of wsaid  notex. or any installment duwe in |, secordance with the
terms thereof, either of wrincipal. or interext and snch default
shall not be cured within the earlier ol ten;[l0) days following
the delivery of notice thersol to Mortgagir or as  otherwise
provided in said notes: or (h) Moritgager shatl {ile a petition in
voluntary bankruptey or umnder Chapter 7. Chawter 11, or Chapter
13 of the Federal unkruptoey Code or any  similar law, stata or
federal, whether now or hereatter existinhg, or An answer
admitting insoclvency or inabiiity te pay its debts Wwithin ten
(13) dnavs: or i1c¢) Mortgador shail fail to ohtain a vacation or
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stay of involuntary nreceedinds within
hersinafter provided; or 9} Mortgador :
barkrupt, or a trustee or a receiver shail be appuinted - fer
Mortzagor cor for all of its property or the major part thereof in
any . involuntary proceeding, or any court shall rave taken
jurisidiction of the property for the reorganization, dissolution,
liquidation or winding wup of Mortgagor, 'and such trustee or
receiver shall not be discharged or: such  jurisdiction
rel inquished or vacated or staved on appea! or otherwise stayed
within sixty (80) davs; or lte} Mortgadcor sltiall make an assignment
for the benefit of creditors, or =shall aidmit in writing. its
inability to pay its debts Zenerally as they become due, or chall
consent. to the appointment of n receiver or trustee or liquidator
of all of its property or the major part thefeot: or, (¢} defauit
shall be made in the due observance or performance of any other
of the covenants, agreements or conditions heareinbefore ar
hereinafter contained, . required to be kept or performed or
observed by Mortgfagor and the same shall cdntinue for thirty (30)
t45) dars following the delivery of notic= thereof to Mortgagor,
then ans. in every such rcase the whele of said principal sum
hereby cecured shall, at once, at the aption of Mortgagee, become
immediatzsisr due and payable, together with accrued interest
thereon, /wichout notice to Mortgagor. o
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FORELCLOSURE; =X ENSE OF ALL TYPES OF LITIGRTEDN

149. When the indebtedness hereby srzured, or any part
thereof, shall bec¢ons due, whether by acceleration or otherwise,
Mortgagee shall havs the right to foreclose the lien hereof for
such indebtedness or patt thereof. in any¥ shnit to foreclose the
lien hereocf, there sniall be allowed and indluded as additional
indebtedness in the declrez for sale all expehﬁitures and expenses
which may be paid or incarred by or - on wehalf ol Mortgagee for
reasonable attornevs' feel. appraiser’s’ ~fees, outlays for
documentary and - expert. evidence, stenagraphers’ charges,
publication cests, and costs [(which may b estimated as to items
to be expended after entry of tie decreviy of procuring all such
abstracts of title, title se=2cihes and “examinations, title

insurance policies, Torrens certifinates,'snd similar data and

assurances with respect to title as Mortdago may. deem reasonably
necessary either to prosecute such suat or o -evidence to bidders
at any sale which may he had pursuart to “such decree the true
condition of the title to or the valu¢ of .the premises. All
expenditures and expenses of the naturﬁf[in this wparageraph
mentioned., and such expenses and fees ds wivi.be incurred in the
protection of satd premises nnd the mainterarce of the lien of
this mortgage, including the fees cof any atlzsrney emploved b
Mortgagee {in  any litigation or proceeding affecting this
mortgade, the note or sajd premises., includifig probate, housing
and building code violation, and bankruptcy .procecdings, or in
preparations for the commencement or detense of any . plroceeding or
threatened zmuit or preceeding, shall be jammediated v odue  and
"pavable by Mortgagor, with interest therecon ot a rate shich s

five percent (5%) in excess of  the mortgace rate and shall be

secured by this mortgage.
APPLICATION OF PROCEEDS OF FORECLOSURE SAlLR

15, The proceoeds of anv ffareclosure sa}é ot the premises
shall be distrikbutled and applied in the tollowing order of
pricrity; First, on account of all costs and @uxpenses incident to
{he foreclosure proceedings, including all . such items as are
fentioned in the preceding paragraph hereof;

items which . under. Lhe terms hereot consitiuate secured
indebtedness additional to that evidenced by the note, with
interest thereon ns herein provided; third, nll principal and

Irterest remaining unpaid, or the note; fowrthy, anv overplus to
mertgagor, its successors or assigns, as their rights may appear.
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REMEDIES: FOREBEAHANUCE

L . - . o T '
6. In  additien - to sach . and. every remedy . hﬂ*ntmfcrgf or
hereafter descrihed vr otherwise existing. t«nl}aw or- qdét;- for
Hor‘zaqor s breach of any of Lhe terms of . this ‘Mirtesge or | the
sirtgade Note it secures, Mortgagdr‘-grantq

upony any deposit. moneyvs. credits Wnd othisr: propﬁr“",?eld by svich
Mortdagees, SUCCRSSOr Or aAssidnheoe belonging to the
remedy provided in  this Morte xge ig . distinct and cumulative to
2l] other rizshts or remedles unﬂer ‘this Mcrtsnée vy miforded by

izw or eguity, and mayghé‘e* 1\ed banrurrﬂnflah 1ndependent‘u»ﬁﬂ

wha bﬁDVP;.“- Hortqaqee S

or successzively, in . any,
foretearance to exercise anv..
hereunner.

.

APPOINTMENT OF RECEIVER _ S o

17.. Upon, or at any time after the fill
fareclorsz this mortgage, the court in whiéh " such cemplaint is
fiied mav anpoint a receiver of said premises. Such appointment
mav he mzde cither before or after sale, without notice, without

”egard to the solvency or insolvency of Mortdager at the time ot

pplicatiaon fo” such receiver and without: regard te the then

a\ue of the wréomises or whether the same skall be then occupied
az a hemestead/ 6r not and Mertgasgee hereitnoelr or anv holder of
the note may be appointed as such receiver. - Such receiver shall
have power to colizct the rents, issues “and profits of said
premises during the  gendency ot such foereclosure suit and, in
case of a sale and a deficiency, during the full statutory period
of redemption. whether rvhere be redempt e oFr not, as well as
during . any further tiries . when . Mortg: Ty except for the
intervention cf such receiver, would be ertitled to collect =uch
rents, issues and profits. and all othé¢r powers which may be
necessary or are usual in such cases  for the protection,
possession, control, managemont- and opera ionfof the premises
during the whole of said period.  The court from time to time may
authorize the receiver to apply(the net incgme in his hands - in
payment in whoie or in part ot {al the.'indebtedness secured
hereby. or by anv degree forecliesing thi' rtegage., or any tax.,
special assessment or other Llien which mavy or become supericor
to the lien hereof or of swi:h decree pro'x“g'such application is
made prior to foreclosure sale; (b) the Ticiiency in case of a
sale and deficiency. D

ASSIGNMENT OF RENTS AND LEASES

18, To further secure the indebtednéss)  secured hereby,
Morteagor does hereby sell, assign and transter wnic Mortgadee
#11 the rents, issues and profits now due ynd which rav hereafter
become due under or.by virtue of any lease” nsofar ag it pertains
to the premises cer any  part theéreof, h]ethoL written s verhal,
or any letting of, or of any adreement for‘fhe use or ( cccupancy
of the premises or any part thereof, uwfich ‘mavy  hav: been
heretofore or may he hereafter made or agre¢ed to or which may be
made or adreed to by Mortg a?ep under the poWers herein sranted,
it beine the intention herebsy to establish’ an absolute transfer
and assignment of all of such leases and atiréoments, and all the
avails thereunder, unto  Mortsadee, and %o'tqagor does: hereby
appoint irrevocably Mortgacee its true andg? ful attorney in its
name =and stead [(with or without taking posrs ion of the premises
ag provided in paragraph 19 hereot) to lease or lLet all ot
any portion of said premises 10 Any ar parties at  such
rental and upon such fterms a Mortgndgee in its discretion;
! rents., issues and

sha:

determine., and to collect all of said n\a:]v

Martwgagee.,, its
successorﬁ and assi1dgns, The rizht_’qf»:e*-ui' ‘against and a lien

Mortgagor! Fach’

: er. ahﬂl] notk. be deemed{
and shail ot  constitute a  waiver of ANy, rzqhtr-qr TEmedy

ng of & cnmp]a;nt to

-
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herein containe? to
shall not exerciss any of the
by this paragraph wrvil a defl
MORTGAGEE’S RIGHT OF POSKSESST
any case i’ wh
rtgagee has a
proceedings, whether befor::
secured hereby is declared to
whether hefore or after the
forecleose the lien hereof
forthwith, npon demand
Mortdagee and Mortgacgee
pastession of the premises
its agents or atlorpevs, as
in its discretion mav, with o
process of law., enter upon a
all or any part of said pre
books, records, papers and
owner of the premises re
Mortsfagor, 1ts agents or ser
attorney in fact or agent of
Mcritgagee and' under the Pow
manage and control the premis
thereof, either perseonallsy cor
to use such measures, legai »
in the discretion of its, s
proper or necessary to enfor
avalls, rents, issues,y and
actions for the recovery of
and actions in dis lress
authority to exercise each
and powers herein sranted at
notice te Mortgagor, and w@ith
any lease or subleas for any
entitls Mortgagor to cancel t
lease or sublease made
suberdinated to the Jlien here
repairs, decorating, renewals

i9. In

mortgade

cor
Mer
sh
or

it
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“for rent,.

rights or.

ault shall esdist hereunder,

ON IN CASE O r:*i.,nemum

ich under L. provisions of this
right to “institute foreclosure

or after the whoie principal sum
be immedith}y due as aforesaid, or
mmstitution of lesal proceedings to

as'fore or
teages, Mortg
all ke ent 1
any partc
for condition
r without
nid take 3xu(bp
mises together
acaceounts of, .,
fating t hesrde *
vants, wholly
Morrgagor;ﬂﬁr
ers herein .
es and condne
by its agepnt:
r equitable,
CCesSROrs o&
ce the pavmorit
rrofits of
rent, ﬂcii
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nd every
any and al!
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then

.

profits arising from or acocruing - at an)  &3&1hcrEHft“r'.§ﬂd‘ &l
now due aoar that mayv hereafbxer beuomeiduﬁ, ndorhpagh and‘QVEr&‘-of
the 1ea59‘ and agreements, writtean oe rha}, ‘or other. tenancy
existing, or which mav herecafter exist on. said premises, with tihe
same rights and powers  and subject’ to’ the same immunities,
exnnaration of 1iabilify and rights of rbfnir € arvds 1uJemn11y_ as |
Mortgacee would hav upon taking poss syohl wursuant “to . the
provisions of par ~\4ﬂ; iz hereof. - S B
Nothing herein contained shall b COAstTUed éSN‘nonSt‘tUuAﬁi
Mortgatee a mortgages in possession in 3 'dbkencﬂ of ‘the . tak :
cf actual possession of the premises ,”o“LQag e pursuant Lo
paragraph 18 hereof . . Inp the exeiroltus oi the. ahwersﬁ‘hpréin
granted Mortéadee, 0o liability. shall serteﬂ”or_fenﬂprcgﬁ
against Morteadee, all sush liability. Luxn? expressily wadved and!’
released by Mourtgagor. g o AT e
Mortgagsor further agrecs to assidgh nnmftransférltﬂ“ Mortzages
any lsass upon All or anyv part of the  premises’ hereinbefore
descrived and to execute and deliver, at & reyuesi of Mortzacgee,
all sucn further assurances and assidnmepnts in the premises as
Mortgagee shall! from time to time require.
Although it is the intention eof -the parties that the
assignment csnvained in this paragraph 18 shall be a present
assignment, it is expressly understood and adre=d, anvthing
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ndditionq. betfterments and 1n>rovemnnts Lo Lhe premxbﬁq as Ln .

may seem jJudirnious, insure and reln"nr' the;:sarp and as“lr:skd
jncidental to Mortgagee' s pnssession, peration and manazement
thereof and to receive =xli of: such axalls.; rents, 1ssues | and
profits. S R

ok

Mortgagee shall not  be ohliqntwd lﬂ{ uirtn" o dlarhurdﬁLg

nor daes it herehs undertake @ to rﬁr‘rrm Sor 'd:svharze,
obligation, duty or jliability under lpa .-and %cr&gagor

anrd does hereby agree to indennify and :

and from any and all liﬁbility.'loss“ar 3
might incur under said  leases ov undgru“or bv rnaqon of
‘musienment thetreof and of and from any andiall’ ¢laims rd dnmnnu»
whaisoaver which may be asserted against it by o redson of ;
alieged oblidations or uhdertakings. on it& part. ta pgrforr_fb
discharde and of the terms, covenants or_a{rﬁhmﬂn contained in
said leases. - Should Mortsasec 1ncur§an?'Funh,lxab)lity. luoss  or
damage. under said leases or under or by reason of the assignment
thelfens, or in the defense of any claims or demands, the amocunt
thereos . ineclurding costs, EXPONSes and’  reasonable attornevs’
fees, <hall be securced bhereby, and Mortuagor shall reimburse
Mortuades rLherefor immzdiately upon demand.

AFPLICATION @8 INCOME RECEIVED BY HURTGAGEED

SZ20. Morteeoiee in the exercise of ‘the rights and powers
herdinabove conferred upon it by paragraph 18 and paragraph 19
hereof shall have /full wpower tao use and apply the avails, rents,
iesues and protits of the premises to the pavment of or on
account of The rcllowing, in such order as Mortegacee may
dsternine: . :

fa}) to the pavintnt of the cperaﬁﬁnﬂ expenses of sl
property, including Coast of manadtement ahd leasing thereonf
twhich shall include rfasonable compensation to morcgagee
and its agent or agents, if managemeihl . be delegated to an
agent or agents, and snatl alsoe jncinds jeass cComml S| ions
angd other compensation anag oxpenses ol seeking and procuring
tenants amnd epntfering into ¥Veages): rntablished claims for
tamrdes., i f ANy, andd premivos 3351 Lnsﬂrance hereln above
4u;h0|1 ced s

(b}t to the pavmernt of taxes &nd ﬂ;ubia! aAssessments rnow
due or which may hereatter hecome Gus bdn sald premises;

{c} tn the pavment of all celatrs, decorat.ing,

rencwals, replacements, zliterations, adlitions, hettermenlts,:

and improvements of nsaid premises, And ot placing said
prowperty i such condition as will, in theo Judgment aof
Mortgacee, make 1t readily rentable; -

td) to the pavment, of any indebtodness sedured hereby
or any  deficiency which maxy  result tfeam any @ feoreclosure

sile
MORTGAGEE'S RIGHT OF INSPRECTION
zZ1. Morteagee shall have vhe rizht. to yrpunpect Tup premises

11 reasonable tomes and access thereto shxll he permitted for
pIrpoze., ’ E :

2. [t the ovent Mertrages chall. {from $ime o time, Aaccept

raavinent af o any o insatal tment remtired on the note and under this
mortogare vhich s more than frireen 15 davy o n arreass o withoeut
csacting payoment of nterest at the hjcher rate pavable afier
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MmAturILy, Hortaa ee may, at zt- option, rﬂ ,lxeu ct suhh'fhighef

rat= »nf ‘nterest,.cpllect a "late charge” not. Lo exczed  five

cents (§.04y for each one dollar ($1.C03 ﬁt _eéach such Aeljnquﬁa*

instaxllment payment to cover . the extra expénse’ inveived ' in -
handling delinguent payments : provided., however, .that Pothlnq',jnl

this paragraph contained zhall authorlze W;rtgaﬁep to cn*iert

demand any  npan ment.'whjch would result’ in the impositicn oy

interest in exCess of the maximum amount a‘10 cad Y law.

INGEMNATION

23. WOrt:a"o" hereby ,Ltszsil_z,ﬂ'ns,f . teansfers nd JPl‘ cyer | untod

Mortgages the entire nroceeds of any aknrc or nﬂuufclaim‘,for

damages for any ot the mortzaged propertv ,ikﬁn Qr amaﬂeﬂ.”undﬁr“

the power of eminent rdomain or by Pondemvatscn. Mmrtgagee mayv,
elect to apply the proceeds of the award apdn  or in reduction ol
the indebtedness secured hereby, whether due or. not, or to
reguirs indebtedness secured hereby, whethir due or not, or to
requige  Mortgador to restore or rebuild, in which event
the prereoeds shall he held by Mortg€adee and used to reimburse
Murtgagor for “he cost of lhe rebuilding or | restoring the
buildings’ & in dvements on said premises, in accordarce’ with
plans and e Sgations te be  submitted . to and approved’ by
Mortgagee, cMortegagor 18 ohligated Lo restore or TPDldfP the
damaded or destroyed buildings or improvements under the terms of
zny jease or leawses which are or may he priar to the lien of this
mortgage and it such taking does not resuali in cancellation or
termination of suchk Tease, the award shalil be usged to reimburse
Mortdagor For the’ cest of the rebuilaing or: restoring of
i ldings or improvemeonts on said premises, jirovided Mortwager is.
net thewo in default unges this mortgave. . in the event Morteagor
is required or authorized.,  either by Mortocagee’'s electiocn as
aforesaid. or by virtue c¢f any such lease, to rebuild or restore.
' hie proceeds of the award vwnall be paid out in the same mannker as
srovided 1n paragraph 1 horwot for 1the puvmenu of insurance
meds toward the cost of Febuilding or rektoration, [f the

nt m' =UC | award 1% insifficient to cover @ tLhe cnst of

zi : © yestoration, Morodagor  shallopay  such  cogt in
Lertore !uinh “antitled 1o reimbursement out

- zurrins which par remainiout of said award

snvnent i aueh cost of pnuzjcjn# o rwatordtlon shall. at
TR Mgt e, ; ApEI1ed S acenunt  of the

st edriess «octired e ey o 275 D d 'tm@;any other party

Ped Theret.

VismUHARGE OF MORTOGAGCNT S OBRLIGATIONNG
Moyt Fa e sy )) LA O W LY PR DS thS Mmoot i w{nd the lien
DYOnTrole-r 1rrs nment uron pavment and ailse Hﬂrdc of  all
ndness secured herenv oand pavmoent ot A rnaaohahlc Yo to
Tagen for the ovecut ion of such relesase,

HEREGIIR S FIS IR cltner oarty hereto. omavy desite or | be

¢ the otherp party shali be in owritine aod t he

et Ui o wldressed o Maprtoadeor at t he

g Tend LTy ey {desionated . by “trect adifricss) or ro the

Moridages ot 118 piace ol husiness opr a4l such mther place as any

DarTty nervlo mav by notice in writine desjignate . as o9 placo for
service of netice, =tall inna? itute service of wwtice hereundar,

Ter2ty

R

o et

| TR N

i

WAIVER OF STwTUTORY 5‘{1(351'1‘5

Zh Marteangonr shall not il owi [EIRR TR IS A0 Y lor or vord
R E ot AN WP ralsomnent valtuaatran, altuv, - extongian o
exenplion laws . ar any so-calted “moratorinm lavse” . now existing
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or hereafter enacTea. ordet to  preve ﬂt or hlndpr‘ﬁqué

enforcement of fcrec]osure‘ cf this morteace. = bur nnrnhv' Waives.
the benefit of such laws. Meortgador, for itself ‘and’ al; who' may

claim throusgh or under it waives anv anpd: -all rient fo ha»ef the

creveriy and estates comprising. the mortqaﬂed;propert"~matfha led:
ﬂoufpf
mav ord9r . the_

I

upon any foreclosure of the lien hereof. andja:rees that an)
having 1ur13d1ctxon to foreclospk such
mortgaged preoperty . sold ab an entirsty. Mc, ,fgor herebv ‘wa1xcb
all rights of homestead exemption in the pxﬁmtses and any .and all

rights of redemption. from- sale .. under any: erer of\ decree. of -

foreclosure of this mortgaae nn 1ts behalf & “enobehkal £ of  each
and every person, except’ decrge, or  iud mnnr ~crﬁdxtorsfwqu
Mprtgagor, acquiring any interest in  or f:ﬁ]e “to- Lhe’ premises
subseguent to the sdate of this mortgaqe. ' L R : )

. .f‘. .
FURNISHING OF FINANCTAL STATEMENTS TO HORTGAGEE”

27. Morteszor covenants and agrees to fu}nish td:«Mortgagee
such firancial statements as Mortgagee may reasonably regquire.

BINDING ON) SUCCESSORS AND ASSIGNS

2B. Tpis-mortgaces and all provisions hervnf. shall extend to
and be bindins cupen Mortgggor and all personq vrlaiming under or
through Mortgagor. and the word "Morteagorc"” when used herein
shall include all- such persons and all persons  liable for the
payment of the 1ndehtedness or any part thereof. whether or not
such persons shall _ksive executed the note or this meortgage. The
word "Mortgagee” when _used herein shall  include the successors
and assigdns of mortgacsee named herein, and tle hclder or holders,
from time to time. of ths note secured herebwv,.’

LLESSEE ATTORNMEXNT

29. In the event of the =nforcement bv' ﬁortﬁaqee of the

remedies provided for by the law or by this Mortgage, the leasee

under each lease of all or ‘any part of the Premises made after
the date of recording this Mortgages, if any, shuell, at the option
of the Mortgagee, attorn to jany pe,-gn succeeding to the interest
of Mortgadoer. as a result of such enfolcement and shall recognize
stuch successor in interest as  landlord under ‘suech lease | without
change in the terms or other provisiesns thereof,  provided,
however, that the said surcessor in intdrest shall not be bound
by any pavment ol rent or additional rent for more than one month
in advance or any amendment. or modificatién 1o’ anv lease  made
without the prior consent of Mortgagee or/ s4ld successcr in
interest, shall execute an:d vdeliver an instrumanl’ or instruments
confirming such attornment, and Mortvagor shall ~ause each ‘such
lease of ail ar any part of the Premises to conbain_ = covenant on
the lessee’s part evidencing its agreemeéent to such atiarnments.

TRANSFER OF PROPERTY OR INTERFEST IN MORTGAGOR: ASBUMPTION

0. On sale or transfer of {i} all or  anv part- /cf the

premises, or anywv interest therein, or (ii}) anyv hensficial

interest in any land trust which mav hereafter acquire titie to
the premises, to any person or enltity, Hortgagee may, at its

option. declare allil sums  secured by this Mertgage to be
immediately due and pavable, and Mortgagsee may ihvoke any other
remedies provided hy this Mortgage, law or equitk This option

shall not apply when the Morteagee prior to the transfer or sale
consents in writing to such transfer or sale sub,icct to whatever
terms the Mortgaeee may reguire, including, an increase in the
rate of irterest pavable under tLthe note secured hereby.

-11-
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Notwithistanding anvthing herein sr. in thL* note. th the

contrary, nothing herein or'therﬂin “ahall bp Lbemed to ‘ﬁ Bibit
transfers of interests in the Fremises made ‘the ordxnarv
course cf business, subject ‘to  any. 11m1tB»IONq ‘af  the
Censtructicn ‘Loan Acreement. -Horu1thstqnoinq auvch1ng hwraln or

in the ncte or the Construction Laan A raemen
lLender shall execute and dellver Sa RLleas‘
coroleted rebldenflal condanlnluﬁ 1t ’
conirzct p;lre of the upit.

COLLATERAL AGREEMENT

31. The ncte secured by - this Mortgage evi dences a laan to. -

inance in part certain improvements to the P"emiqes, which lcan
w111 be disbursed -in the amounts - and puarsuant to ‘the terms- of a
Consiruvction Loan Agreement. The Construction Loan Agreement, as
the sape may from time to time be amended or modified, is hereby
incerporated in the Mortdgage by reference. 1If any of the terms
and provisians of the Construction Loan %greement are
inconsiscent’ with the terms of this Mortgage, the provisions of
the Constructinasn Loan Agresment shall prevail,

RESTRICTION ON /SZCONDARY FINANCING

32. Mortgago:r ' covenants and ag<rees that:it will not,
without the prior written consent of Mortgasgee, which shall not
be renrcasonabhly withheld, further mortgadge, grant a dJdeed of
trust, poledee or othsiwisa dispess of or further encusmber,
whether by operation of ~law or o¢therwise, any 6r all of its
interest in the premises _4nd any such mortgage,fdééd of trust,
pledge or encumbrance made’ ~sithout the Mortgagee's prior written
consent shall be null and 7oid and the maklng "‘thereocf shall
ronstitute a default under this Mortgag . .

CAPTIORS

33. The captions and headings /or, various parairaphs of this
mortgage are for convenience only and s#re not to be:construed as
defining or limiting, in any way, the scape or -intent of the

rovisions hereof.

EXCULPATORY CLAUSE

34. This Mortgage is executed by Trust, nhot ﬁérsona]ly;'but

as Trustee as aforesaid in the exercise of 'the powsr. ‘and
‘authority ccenferred upon and vested in it as suckF Trustee {and
said Trustee herebv - warrants that it possesses ull _power and
authority to execute this instrument), and it  is . expressly
.understood and agreed that nothing herein or in< _aaid note
contained shall be construed as creating anvy liability on said
Trustee., persconallsy to pay the note or any intersst tist may

accrue thereon, or an¥ indebtedness accruing hereunder, or to
perform any cavenant, either express or impiied herein contained,
a2ll such liability, if any. being expressly waived by Mortgagee

and hy every person now or hereafter claiming any ridht or

security hereunder, and that so far a= said Trustee, any person

interested beneficially or otherwise in the Premi®ses, and said
Trustee, psrsonally are concerned, in case of default in the
payvment zf said note, or of any installment of principal or
interest, the remediea of the 1legal holder or holders of said
nnte and the owner or owners of any indebtedness accruing

~12-
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herebv created, 'in the manner herein or in'said note provided,
o) actioh awainat any other security miven to . secure¢ the payment
of said ncte 'or action to enfarce the versanal liability of

any
guarantar.
IN WITNESS WHERFOF, said Mortgager has executed  this
Morteace on the date first above written: : ’
_AMERICAR_NATIONAL. BANK AND TRUST CUMPANY =
not persenaliy, but as Trustee
U/AT/A dated_ June 14, 1990 -
A/K/A Trust No. _112168§-01"
7 A :
ATTEST: ' ' By: o) s e
e | 7 -»
—— T e T Its: AL e R S
/%zsfs’?éf? -
7
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hereunder shall be any, er all  of {a) enforcement . of the 1lien’
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Deatription olpmpaﬂr , T i 1“" g , P E
Luts 33 and 34 'in C . Hull's Sublivaian”of Biock 19 gn LhL Cnnal Tfubt 8 ‘;quT
uf Section 7, Tuwnship 39 North, i{mg,.. sk haat o.x Lhe "‘nfn '

l‘:‘ Ltl(‘.).]\.h. M
Cook County, lilinaels. '
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STATE OF TLLINOIS !}
} 5S.
COUNTY OF COOk }

L M. SOVIENe _
e e e e .4 & Notary Public

1 e e
i 'ﬂ¢. r =said county and state do herebv certify that
’!‘%t“‘ i 'fq ‘31’5’" a .-qi LAY "t"” of

e PO | - ot ——

T "Clalre I-‘csat_; reﬂ__,g,; Fuaas J,ng_:_,f_‘_'_’;,,qusona!iv chwn ‘te me to  be
the same persoen -whose name iz subscribad to the foregcing
instrument appeared before me rthis day in perzon and seknowlediged
that he signed and delivered the. said insirument as his own free
and voluntarcy act and as the free and volustary act for the uses
and purposes therein set forth, e '

Given under my hand and official ‘sea his .- . av-qf

oy, 1990,

RN AN A S, L. . . SR - -r.

My Commission expires: G2

L S

--')l f‘:’-“;_ :E’:E.n

L L ; & Notary
said couariy and state, do  hareby certify _
N _ P perscnally known * toc me.
be the same bvarsonis) whose  name is/are subscribed "to
foragoing instrument appeaded ' before me this,“day in person .
.acknowledzed that ___he  uviened and delivered the said instrument’
as _ own free and erJntafy act and as the free and

voluntary act for the uses arc purposes therein set forth.

Given under m? hand and ofiicial seal, this . day of

, 19____. T

My Commission expires:

Nocary Public

THIS INSTRUMENT WAS, PRFPARED BYa AND RETURN TC:

vice = -
\ational Security Bank of Chicago ! ! ;SES()
1020 W. Chicago Ave. ; 3 o

Chicago, IL 60622

(312) 666-9000
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