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MORTGAGE 75-36189

THIS MORTGAGE 1s made thi 30TH day of NOVEMBER
19 90 hetneer the Monzagor. LEONARD J. SUTTER AND
LYNN SOTTFR, HUSBAND AND WIFE

ADCISON GTATE BANK,
AN ILLINOIS CORFORATICN . a corporation organized and
evisting under the lawsof  TEE STATE OF ILLINCIS .

whose adidress Is 1106 WEST LAKE STREET, ADNSON, ILLINGIS 60101
theresn “leadee™)

{herein "Harrowner™1 and 1the Morigagee.

50,000.00 -

WoHE wF A Damawer is indebted 1o Lender in tite priccipal sum of U.S. S
1293 and extensions and renewals

a hich ndebtelined., < eviden «d by Borrowes™s note da1tesd JOVEMBER 310,
thereot Jherein N2, pronpting For monthly instaliments of principal and inferest. with the balance of indebiedness.

f o wooner pad. dueznd pavableor  JANUARY 3}, 2006

TO SFOURE 6 Yen2érihe repayment of the indebiedness evidenced by the Note. with interest thereon; the payment
of all other sums. with inetes: thereon, advanced in accordance herewith to protect the security of this Martgage. and
the performance of the caveaar.cs and agreements of Botrawer herein contained. Borrower does hereby mongage. grant
and convey to Lender the iolloaing described property located in the Coumyof  CGOK . State of

Lthrois

138 IN SECOND ADDITION TD SILVER LAKE WEST, A SUBDIVISION OF PART
TOWNSHIP 36 NORTH, RANGF 12
ILLINOILC,

LoOT
OF THE S0OUTH EAST 174 OF SULCTIGHN 16,
EAST OF THE THIRD PRINCICAL MERIDIAN, IN COOX COUNTY,

NOW T ST s
1935050 5 M 38 29590157
L oy
<
N
7o
<
pa
193 4
~3
27-10-405-020-002¢
which has the sddressof 8823 BILOBA _ ORLAND PARK
[Eo-met) )
60462 thesein “"Property Address™i;

inms
Wop ot

ToGEIHER with all the improvements now or herzafier erected on the praperty. and all casements. rights.

appurtenances a4 ~ents all of which shall be deemed to be and remain a part of the preperty covered by this Mortgage:

anA afl of the loregoing. together w.ih said properers {or the leaschold estate if this Mortgage & on a leaschokl) are

hercinafter reterred ta as the "Propeety.”
Borrewe conenaits that Borrower 18 law fully scived of the catate heichy conveved and has the right to mortgage,

grant and convey the Property. and that the Propenty s uncncumbered. except for encumbrances of record. Borrower
covenants thai Borrower warrants and will defend generally the title 10 the Property against all claims and demands.,

wuhject to encumbrances of recors.

ILLINOIS <t :6hD MORTGAGE  * 80 - FMMA/FKLMG DNEORM ISSTASMENT
Form 3814

° TSI wrr oy P MOATGAGE FORMS = +31 52938100 v 1800521 Faa1
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10. Barromer Mol : @Ft . l,‘nder *’aiw Fxt @ lPh ngfor ?a_mn LR S PRI A
TR fanTeT by eEnG Ao Amy succonor i nterest of Hortowser
»

1o ot cmortaten oF TRE e e Croa e Tl !
mal! Borrower and Harromer’s suoec e b - thlep ey

BTt cpwerate to pticas s o any manser, the Trabrity of the o
e boc

Lender ahin st Fe oroared o coenpmence procvedings agaifst sl succestor o reluse feocaderd e
pa-men o0 chertiae o il amortizaten of the sumas woured by this Mortgage by reason of an, demanid mads by the
yrigmal Morromsr gt Forscaet s suceasers 3 onlerest. Any forhearance by Leader i exercising any right ur remady

Botramder or b aranted B appicaide b bl ot be s waiver ot or preciede the exerose of any such right or

regmicads

[1. Suverssiun znd Assigns Bound: Joint and Severad Llabilinng Covignens. The covenante and agreements herein
contarned shall bind. and the oghis hereinde s shell mmure 1o, the rospectnoe successons and assogns of Lender and
Huerrower, subject ro the provissens ot paragraph it hereof. All covenants anit agreements of Borrower shall be joint ana
sevrral Any Borrewer who cassigns this Mortgage. but foes not execute the Note. tatis co-signing this SMorteave only to

mortgage. grart and comes that Borrower's inferest s the Propers to Lesder under the terms ot this Mortgage, (hiis
1t Lender and ans other Borroser hercundler

nut persofial!y nal.de on rhe Note ot under this Morgage and o agrzes ~ho
may agree tu extend modits, forbear. o make ansy other accommuodations with regard to th= terms of ihis Mornigage or

the Nuts without that Bocrower™s consent and without selezsing that Borrower or moddv.ng thie Mortpage sy 10 that
Borrowe's tnterest 10 the Properts.

12, Natice, Fxcent For anv nofice reginiced under appiicable laa w be given in another mar “er. lal any natwce ta
Botrewer proanded tor mn thes Morgage shell be pnen oy deliveniag 1t or by maihng such nonce by cermificd meil
asldressed 10 Borrower as rthe Properss Address or ai such ather aderess as Barrower may desigrate he notwee v fender
and ey any ootce 1o Leader shall be given by cert:fied mail to Lender’s adidress stated herein or 10

as proseded hetew
a» Lender may designete b potice fo Borrower as prosaded hetem. Any notice provaded {or aa this

such crher addres
Niortzage shi! Be doesiet o hase Peen given to Borrower or Lender when grven in the manner designaied berein

13. Goserming Vas: Severahiliis. The state and ival faws applicable 1o this Mortgage shall he the laws ol the
jurisdiction 11 which/the Property 18 Lcated The toregeing sentence shall not limit the applicability of Federal law to
this Mortgage In the evdni hat any provision oe clauss: of Lthis Mortgage or the Note conflicts with applicabie law, such
conflwi shall not atfect otays prinasinns of this Mortgage or the Nate which can be given effect wirthout the conflicting
th provisions of thiy Morngage and the Note zre declared to he severable. As used herein,

ot ision. ard fo this end
fartennevs fees” wnciede el suins by 1Be extent not prchibited by apphicable law or Iimited

Teoaty L erpenses” and
fefe.n
i4. Berrower's Copy.

cxeuntion i atier recordation heseof
15. Rebabilitation Loan Agreement. Borre e vl tulfidt sl of Borroaer’s obligations ander any hoiae rehabilita-

tuop amprosement, repase, or sthet loan aere] me et which Horresaer eotersante with Eender. Lender, at Loender’s option,

mar reguire Borrower to execute and deliver/to) {rnder. in a torm acceptable w laender. an assignment of any
rights, claims ur defenses which Borrower may hascesainst parties whao supply labor. materials or services in connection

Horroaersnall be furnished a conturmed cops of the Wote and of this Mortgage #t tne time of

with improtements inade to the Prapersy.
16. Transfer of the Property or a Heneficial Interest in Borrower. it all or any part of the Property or any inferest
AT ot oap Marsaser o soid or transferred anda Borrower is ttot a natural

@ Pepcoooal s TR
©Lapnen, reguire immediaie pasment ol of all

ot s sob o rranaterted far o
voepr §oonderT pries oae i ol enden s et

JRPTIT Y s
b i Mertgape. Hoeeser ot optioen stall(nod be cesroned by T endei it exerase s protubited by

. 1 EAPU PR
tederal laa gs ot the Sare of thes Muarigage
U] o s wweloiaes s o, 1 oender sfradd ginve Messows ¢ oL aLeieraizon
- : s Trors the gaie Low ol ae s i otiied At which Borrower sivust pay afd sams
e Monizagc seerhCagpratioss ot peniod, T ender may -
sdic- peitnoaed Bt Masiegee wathout tarther notie o0 demn ard on Borrower

o tant and smreg gx folloms

The notice shall provide a

thar

Prodorroas: et 1 pus these suns

N Gheakent A covp et Boerosanr ane I ooder tarihee
17, Acceleratton: Hemedles. Fxcept as provided in paragraph 16 hereol, vpon Borrawer’s breach of any cove.
nant or wgreement of Burrawer in this Mortgzge. including the covenants (o par’ wlien due any sums secured by this
Yurigage. lender prwr 10 acvelerativn shall ghv> prticr t0 Boreawe: ax provided in parsyranh 12 nereof specifeing: (1)
the hseach: 121 the action requlred to cure such breach; i(3i s date, not less than 10 dars from the date the notice is mailed
to Barrawer, by which such breach must he cured; and i$1 thae faifure 1o cure such breach on oo efare the dale specilied
In the aavice may resall in zcveleration of the sums secured by this Mongage. foreckowre Ly judicizl proceeding. and
1sle of the Property. i he natice shall further inform Burruwer of the right to reintate after acccteiat’an and the right 1o
nssert in the forectosare procceding the nonevislence of a defach or any other defense of Borrawrr ro acceleration and
forechnure. i the breach is not cured on or hefore the date specified in the notice, Lender. at Te(ider™s oplion, may
declare att of the sums secured by this Marigage (o be immediately due and parable without further dimiind and may
foceciose thin Morigage by judicial proceeding. Lender shall be entitled 16 collect in such proceeding all expenses of
lorectoszre. including. but nol limiied to. reasonable attorreys” fees and cints of docementany evidence, abstracts and
tithe reports.
18. Bormwer's Right 10 Reinstate. Notwithstanding Lender™s sccvieraiton of the sums secured by thes Morgage
due o Borrower™s breach, Burrowor shalt Rave the nght to have any proceedings begun by Lender to enloree this Mors

gage discontinued at any fime pricr te entry of a ludgment e nforoing this Maortgage if- tat Borrower pays Lender all sums

which would be then due under thn Mortgage and the Note had ~o acesleraunn occurred: by Borrower cures all

breaches of any other covenants or agreements of Borrower contained 1n thas Mortgage: it Borrower pavs atl reasonable
expenscs incurred by Leadet in entorcing the covenants and agreements of Borrower contained in this Mongage, and in
enforcing Leader™s remedies as provided in paragraph 17 nereofl. including. but oot limited to. reasonable attorneys’
foes - a2ad (1 Borrower takes such a2ction as Lender may r=asonably reguire ta assure that the lien of this Mertgage.
Lender's interest it the Property and Borrower's obligation to yray the sums secured by 1hiv Morigage shall continue
ummpaited. Upon such navment 2nd cure by Borrower., this Morigage and the obligations secured hereb: shall remain
n full force and effect as 1f no acceleration bad occurred.

19. Amignment of Rents; Appointment of Recelver. As additional secority hereunder. Borrower hereby asaigas 1o
Lender the senfs of the Property, provided that Borowor shail. prier o acceleration under paragraph 17 hereof or
atandonment of the Froperty, have the right to coliect and r2tain such rents as they hecome due arnd pava®le.

Upon acceleration under paragraph 17 herc::f or abzndenment of the Property. Lender shall be eniitled to have a
receiver appointed by & court o enter upon, take pessesson o and manage the Properis and 1o collect the rents of the
Propurty inciudmng those past due. AR rents cotiected by the receiver shalf be applied first to pavment aof e costs of
management of the Property and collection uf rents, including. but not liwited to. recewer’s fees. premiunis un Teceiiet’s
tonds and reasonable atiormeys” fees, and ther 1o the surs secured by this Mortgage. The teceiver shaii be fiable 1o
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DUE-ON-TRANSFER RIDER

Notuce: This rider adds a provision to the Security Instrument allowing the Lender to
require repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this J0TH day of HOVEMBER .
19 90 _ and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Tru=t. or Secunity Deed ‘the “Security Instrument’} of the same date given by the undersigned (the
Borrower’} 10 sccure Borrower’'s Note 10
ADDISON STATLC BANK
itne "Lender’] of the same date {the "Note’) and covering lhe property described in the Security

Instrument and located at.

8829 BILOAM. QRLAND PARK, ILLINKOIS 60462

‘Praperty Address)

Amended Covrnant. In additon to the covenants and agreemerts made in the Security
Instrument. Baorrower and le/ier further and ayree as follows:

7 TAANSFER OF THE PROPERTY QR A BENSF'CIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Securily inctrumoznt 1s amended to read as follows:

16 Transfer of the Propercty or a Ben=Fi2ial Inerest in Borrower. if all or any part of the Property or
any interest n it 15 sold or transterred (or f_a bereficial Interesy in Borrower (5 sold or transferred and
Borrower 15 nSt « natural persoant withou! Lerder's prior written consent, Lender may, ai its option,
require immeuiate payment 0 fuil of all sums Sacured by this Security Instrument  If Borrower fails to
pay these suMms oror to the expration of this perncd Lender may invcke any remedies germitted by this
Security Instrument wethaut further natice or demand on Borrower.,

If Lende: exercises tins option. Lender shall gryd Borrower notice of acceleration. Tive notice shal
provide a period of not less than 1Q days from the Jare the notice is delivered or mailed within which
Borrower must pay all sums securad by this Security wmuvument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invokz any remedies permitied by this Security

Insfrument without furtker notice or demand on Borrower.

BY SIGNING BELOW. Burrower accepts and agrees to the terns and coverant contained in this
Que-On-Tiansfer Aider.

' ol

" - . L ) {Seal}
LEONARD J. SUTTLR _ B8orrower
A

e F

" Jio iSeal}
LYNN SUTTER

-Borwwrower

{Seal}

-Borrower

{Seal)

Qaorrower
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