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- RIDER TO MULTI-FRMILY MORTGAGE

Dated  Sovembey S0, laéj}by and between’

fehbey S Ikevelopers, e, .
as BoTToweT, and TAUSTTIN TANE OF CHTITAGD, &8 Lender

1. Multi-¥Family Mortgage.  This Rider supplements and wmadditic:
the provisicns of the Multi-family Mortgage ("Mortgage") described in
the caption of this Rider and together therewith constitutes one
Martgadge.  !'n the event of any incongistency between the provisions of

Cehve Mortgoge ond thie pravisions of this Rider, the Rider shall in all

canes preve ] and ol conflicting provisions in the Multi-Family
Hurtgage shiall be deomed deteted.  ALL items defined in the Mortgage
and used in this Kider shall have the same definition as set forth in
the Mortgago.

P2, Preaibition.  The Borrower shall pot crejpte or sutfer or
pernit any moriqage, llen, charge or encumbrance to attach to cor be
Fibed againet 2 Proserty, Whether guch lien or encumbrance is
VRlertor o sisecior Lo the Tien of tiiis Mortgage, iacluding
mochanicts iense materiatimen's licns, or other claims for )lien made
hr vurrirs clalming’ to have provided labor or materials with respect
thothe Property and excepting onty the lien of real estate taxes and
asnesupent s nel doe cradelinguent any Jivens and encupbranee:s ‘of
Linader, ’

EN Assignoent nf Rerts, Leases and Profits. In the event :
Lyvber resuires that Borrowedezecute and record a scparate Assignment
01 Leanies and kento, Security Agrecments, or UCC Financing Stotemento,
the terms and provisions of tleos assignnents shall control in the
coent Gl contlict hetween the’ torms of this Mortgage and the tepms
thereet, :

T Restrictions on Transfer. The Borrower shall not, withont
thee prior written consent ot Lender, oéeate, effect, contract for,
Connoent to, nntter oor pormil oany M i'(‘zwlli oaved Transfoer" (anh defined
beresing . Any convesyyance, Sale, annmgnmers, tranater, Lien, plodgi,
nortagage, Security intereet or oty encosbtance or dliunaﬁion for any
aitecment to dooany of the foregoing) of e Peoperty, or any parct
thereot or interest thereing or all or any portion al the bkonelisial
snterest or power of direction in-or to the trust which iz the legal
vitlenolder to the vroperty, whicn occurs, is granted, accomplizhed,
atteppted or effectuated, Without the prior written consent of Levder
cnall ernatitute o "Frohibited Yransfer, whether any ‘such conveyance,
ale, ausigament, traneter, lien, pledqe, mortgage, security interest,
reabrance or afienation tn o eftected directly, indirectly,’
Woiuntavily or involuntarily, by oppration of {aw or otieruise.

. Waiver of Right of Redemption and Other Rights. ~I» the full
eytent permitted by law, Borrower hereby covenants and agrees that it
will rnot at any time insist upen or plead, or in any manner wiolsocwer
claim or take any advantagoe of, any stay, exemption or extension iaw
Sroany so-called "Morastorium Law" now or at any time hereafter in ‘-

sree, poroolaam, tbke or 1nSigst upen any benetit or advantage ot or =
trenoany law now or hereafter ip force providing for the valuation ar >
aptraisenent ol the Proporty,’ or nnr Eart thereof, prior tec any sale ot
ar sales thereo! to be’ made pursuant to any provisions herein oK
contained, or to any decree, judgment or order of any court of LI

ceppetent jurisdiction; or after such sale or sales claim or exercise o

Sy rights under any statute now or herpafter in force to redeenm the

sroperty so sold, or any part thereot, or relating to the marshalling -
Hioreot . upon toreclasure sale or uther enforcement nereof. To the

falt UH(UHL prrmitted by low, Borrower hereby waives any and all
vights of redemphion from vole under any urder o! foreclosure of this.
aortgdge, on buhul: ot 'the morlyagor, and cach and every person escopt
judgment crediters of the Borrower in dts representative capaclty,
acgliring any interest in or title to the mortgaged Prqpcrt{ '
subsequent to the date of this Mortgoge, 1t belng the intent hercof
that any and all such rights of redemption of Borrower and of all
other persons, are and sholl be deewed to hereby walved to the rull
extent permitﬁed by applicable law. To the full extent permitted by
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or will have been made or enacted.
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Borrower agrees that it will not, by invoking or utilizing any
e

law
appiigable law or laws or otherwis::, hinder, delay or impede t
cxercise of any right, power or remedy herein or otherwise granted or

délegated to Lender, oul will suffer and permit the exercise of every
such right, power and remedy as though no such law or laws have been.
'a the full extent: permitted by

law upon the Note.

_ f. Time of the Essence. Time is of the essence of the HNote,
this Mortgage. opd any other document or instrument evidencing or
securing the indeptedness hereby cseodred,

Notices., Any notice, demand or other communication which any

7.
‘ purtz hersty may desire or may be reguired to give to any other party
horeto shalr be in writing, and shall be deeme iven if and when
ay arfter belng

personal ly delivered, or on the second buslnhess da
deposited in Vrited States registered or certified mall, postage
prepaid, addressed to a party at its address set forth bcelow, or to
such other address as the party to receive such notice may have
degignated to ali cther parties by notice in accordance herewith:

o) 'f to Lendern:
SUITTH TBANE GEF CHICAGH
L Went Larne Streot
Cn;cagp, Illinols LDAR44-1997
aToentlon: Mr. Sam Scott

with <« zopy to:

ROBUBING, KUBIROSTETH, SALOMON &
CREENBLATE, ~LTHR.

25 kBast Washijogton Street

Suite 1000

Chicage, Tllineas 6us02

Attention: Fdward 5. Salomon, Esq.

{b) T[ to Borrower:
Ashley M ollevelopers, inc.

AR ST £ RS ROASITIN O (A T
Clubeagz e JLL s QUL fee '

Pxcept as otherwise specitically required herein, noticzc-of the
rrerclse ot any right, power or option granted to Lender Ly this
Morvgage s onot required to be given,

a. Business Loan. RBorrower represents and warrants that the
procemia ot the Hoce secured by this Hf)l"‘s“.(]."tr’]t‘! will be used tor
purposes upecitied in Pavagraph edod-1{c) of Cha?tey oot the
11)innis Revised Statutes, and that the principgl-obligptlons secured
by constitute a businens loan which comes/wlthin the provisions of

/

heco
sald paragraph. o | /
' i )
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