Orimronsae UNOFFICIAL CORY.
Equitv Credit Line | | Moi'tgage

THIS MORTGAGE ("Security Instrument”} is given on NOVEMBER 19 , 1920 . The . morngagor
is _LLOYD GILIL AND IELOPE GILL, HIS WIFE _
: ('Borrower‘).

This Security Instrument is given to_FEiret 2B,

whichisa National Bank  orgahized and exlstlng under the laws of the United Scates of America .
whose agdress is 2951 Central Street Evanston _ llinois_69201 (“Lender’). Borrower owes
Lander the maximum principal sum of . FORTY THOUSAND NO/1Q0Q .

- Dollars (U.S. & 40,000.00 ). or the aggregate unpaid amount of all loans. and any disburs:ments made
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith execulex] by Borrower
(Agreement”), whichever is less. The Agreement is hereby incorporaterd in thia Security Instrument by referance.
This debt is evidenced by the Agreement which Agreement pravides for monthiy interast paymenls with the tull
debt if not paid earlier, due and payabie five years from the issue Date (as defined in the Agreement). The Lender
wilt provice the Borrower 'with a final payment notice. al least 9¢ days befora the final paymont must be made. The
Agreemenl provides 1hat loans . may be made from time to time during the Draw. Perlod (as delined In the
Agreement). The Draw Period may be extended by Lencer in Its sole discretion, but in no event: later than 20
years from the'daje hereot. All future loans will have the same lien prioarity as the original loan. This Security
Instrumem sacuresto Lender {a) the repayment of the debt evidenced by the Agreement, including all principal,
mteresl and othcr charges as provided for in the Agreement, and all renewals, extensions and. modﬂlcations. (b}
the payment of all otz sums, with interast, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securty Instrument; and (c) the paerformance of Borrowet's covenants and. agréeemeants  under
this Security Instrument and the Agreement and all renewais, extensions and modifications thereof, all of the
toreqaing nol 1o exceed twize i*ie raximum pnncipal sum stated above. For this purpose, Borrower does hereby
mortgage, jrant and convey to Lender the following dascrlbed proporty located In ___Qook County

tiinois: i

LOTS 279 AND 2BO (FXFLPT THF YORTH 10 FEET THEREOF] IN KRENN AND
DATO'S MAIN-KOSTNER SUBDIVISION OF THE NORTH WEST 1/4 OF THE SCUTH
EAST 1/4 AND THE WEST 1/2 OF TFe WEST 1/2 OF THE SOUTH WEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION (22, TOWNSHIP 41 NORTH, RRNGE 13 EAST
OF THIRD PRINCIPAL MERIDIAN, IK -CCOK COUNTY, ILLINOIS.

2Q0LN3I00p

MATL TO: KARYN DERN
’ FIRST CHICAGO BANK OF EVANSTON
2951 CENTRAL STREET
EVANSTRNY-d1 reOORM G 3
S OTELLY TRAN 2032 12/05/90 13:3f
D EI A RepD-0® 19P
- TTOIER CNTY RECORDER

Permanent Tax Humber: 10-22-410-027, 052,
which has the address of _8222 N. TRIPP SKOKIE
Mlinois 80076 ("Property Address’):

TOGETHER WITH all the improveinents now or hereafter erected on the praserly, and all easements, r! ights,
appurenancos, fents, royalties, mineral, ol and gus fights and profits, clalmis (s demands with respect to .
insurance, any and all awards made for the takirig by eminent domain, water rights ard stnck and all fixtures now
or hereafter a pan of the property. Al replacementz and additions shall also bs covored by this Securlty

“instrument. Al of the foreguoing is referred to in this Security Instrument as the "Property”. !

BORROWEFI COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed ariihas the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for criumbrances of
record. Sorrower warrants and will defend generally the titte to the Property against all claims .and demands,
subject 10 any encumbrances oi record. Thereisa prior mortgage from Borrower tO TALMAN HOME MOBTGRGE
CORP. dated .09/19/78 and recorded as document number_24641252-

PDV&NAN: S. Borrower and Londer covenant and agree as foliows:
1. Payment ol Principal and Interest. Borrower shail prompﬂy pay when dus the prlrcmal of and interest on

the debt evidericed hy the Agreement.

2. Application of Paymenls‘ All paymemis mcowed by Lender shall be- dpp!i&d lirsl to inferest, then 1o othet
ciruges, and thun to - principal.

© 3. Charges; Liens. Borrower shiah pay ali taxes, agsessiments, charjges, fings, and Impositlunq dtlrlbutahle 1o |
the Property, and feaseholi! paymenis or ground rents, if any. Upon Lendir's reGuest,, Borrower shall promptly :
furnish 1o Lender all notices of ‘amounts 10. be- paid under this. paragraph.. ' The Borfower shali. rnaka I'TGSE B
payments directly, and upon Lender s request, prompliy furnish to Lender recelpis evldencing the payments "
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_ Bosrower shall pay, or cause to be paid whendueandpwaﬂedmes. assessments, water charge. , sewer .

charges, {icense fees and other charges agahaslorhcumocﬂonwﬂtrhe?repenyandst% upon request,
promptty furnisl: to Lender duplicate receipts. Borrower may, in good fakh and with due oiligence, contest the
validity or amount of any such taxesoramprovidodmta) Borrower shall notify Lender in writing of
the intention of Borrower ta contest the same before any, tax or assessment has been incroased by any interest,
penatties or costs, (b} Borrower shah first make all coriested payments, unrier pmtest if Borrower dasires, unless -
such contest shall suspend the ccllection, thereok, (c) nelther the Property nor any pan thereol or interest therein
are at any time In any danger of being sold, forl‘eied Jost or. imérfered with, and (d) Borrower shall l'-;mlsh such
security as may be requlred in the comest oras roqmslad by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaﬂer efected on the
Property insured against loss by fire, hazards included within the term “axtended’ coverage™ and any other
hazards for which Lender requires. insurance. Thia insurance shell be rmaintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance sha¥ be chosen by Bmcmer s.sb;ecl
to Lender's ar, o val which shall not be unreasonahly withheld.

All insurance pobCias and renewals ‘shalt be acoeplaﬂe to Lender and shall include a standard mortgage clause.,
. Lender shaif have bz raht to. hold the, policies and ranewuls. " Lender requices, Borrower shaft promptly give: to‘
Lender aff recelpts o’ pe.d premiums and renewal notices. in1he event of ioes, Borrower shall give prompt notice .,
to the insuwrance camemm Lender. Lender may nulmproolollaul not magde promptiy bysorrowar

Unless Lender and Borrowev olherwiaeagroehwrtlrlg.irmpmooeds shail & - appluedlo 1estoration or.
repair of the Property damacsd, if the restomtion or repair is economicalty feasibie, Lender's security is not
lessened and Bonowerlsnotln de:ault under this Securlly Instrument or:heAqreemeﬂi # the restoration or repair
Is not economically feasible or Le.dwsmmmwmmehmmepmceedsshalbeappﬁadto
the sums secured by this Security Instra:.wil, whether or not then due, with any encesspaidtosorrower H
Borrower abandons the Property, or di\es 1ot angwer: mmdaynanummaunderthatﬂwmsum
carrier has offered 10 settle a claim, menuvuwmad-dunmrmproceed-‘ Lender may use the
proceedslompakmreslorethe?mpeﬂyu.onymmmm Secm%tylnsrrumm whether or not then
dua. The 30-day period will begin whenmano."ccadven :

If under paragraph 18 the Property s acquired Tty Lxodaer, aonowor's right . o :‘my insurance polic!ae and
procsedsresdtlngfromdarmgslamel’ropsny prbwﬂumdaﬁondﬂ!passmwermlheutemdm
sums secured wmbSMylmmmWﬂ © the acquisition. - .

8. Preservation and Mautsnence ol Propulr I.uré:eld-. Borrower shall not destroy, damage.

- substantially change the Propety, eliow the Property 10 deteriOr.»#. nf cormmit waste. l!thnsﬁecmltylnslmmentls

on a leasehold, Borrower shell.comply with the provisions of tha I ess, and ¥ Borrower m:quiresieetﬁletom
opertylhaleasehddmdl‘enﬂ!lcdﬂnam mmw%ﬂumwhmm

‘& Frntoc!lonoiund«'sﬂlglmklmm ¥ Borrower falls 1 r'afonnmecmmmsandagrmms
comtained 'n this Secudty instrumen, or Melsaqumm"iy ipnificantly affact Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation. o ‘0 enpforce: iavrs or reguiations),
then Lender may do and pay for whatever is mmmmvdtndt’a rwmﬁyandLendersrigrnsh
. the Froperty. Lender's actions may include paying any suins s by a lken which has priority over thls
Sacurity Instrument, appearing in coutt, paying resscnoble attome !ael.anderncrngont'rePropenyromake
repalrs. mmughmmyukemmmmwmmmm do so.

Any amounts disbursed by Lender under this panqmph shall additional debt of BuTower, secured by
this Security Instrument. Unless Bosrower and Londer agree 1o Iarrns of payment, these 2r=wnts $hall bear
lrnerestfromrhedataddisbmsememalmwmm” be payable, with interest, np2n notice from
Lender to Borrower requesting payment. i

7. Inspeciion. Lerda'oruagemmynmm upon and mspuctmonhePropeﬂy ‘Lender
Mmammammaaprbrtomm |‘ muewrsaiormeinsoedbn ‘

8. Condemnation. Theproceodsdmy&wudorﬁﬁnbtw direct orconsaquential lncarmocﬂon
wnhanyoondsmnaﬂonorutmrmkhgdany putdlln?mpouv orlorwmynncemlbudccm!ennnﬁon are
heraby assﬂgnedandshallbepajdtot.orﬂm

Intheeventolatoldtakhgdﬂwl’ropaﬂy ﬂnpraetadsxl'ﬂbe apdied.omesumssecwedbyihis.aecurity;
Instrument, whether or nct then. due.wlrhanymwdmm In the event ot a partial teking of the

Property untess Borrowarand Lender o!nemlseugrnhwrliuttnm secured by. this Security Instrument .- o

shali be reducedbyltmanmdlne procau:!smmbd h%ltpinlowingﬂaction i(a) the total amount of the
sums secured’ Immedlately belors! the- taldrlg. dlvn:lad by (b): lho iait market value of lhe Property immediale!y
before the taklng Any balanoe she bo pmd (] Borromr i

IftheFropeﬂyisabandonedby ¢ oril’ mmwmm Banmmmroruemnordmm
make an award or settle a caim. dmnmﬂwmfalstompmd:oumerwnhhaodaysaﬁmmeameme
notice is given, Lender is aithorized: to.collect: anc’ apply the procesds, at s option, elthar 1o rsstorationorrepair
otthePropenyortomeswm mwadwmh&ummmwnrmnmmdm .

rmn LV
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9. Borrower Not Released; Forbesrance By Lender Nol a Waiver. Extension of the time tor payment or
maoditication of amonization of the sums secured by this Securlty instrument granted by Lender 1o any succescor
in itarest of Borrower shall not operate 10 release the Ilabllity of the original Burrower or Borrawer's successors In
inerost.  Lender shall notl be required 1o commence proceedings against any successor in interest or refuse to
extend 1ime for payment or otherwise modify amortization of tha sums securad by this Security Instrumont by
reason ol any demand made by the original Bouowor or Borrower's successors in inerest. A walver in one or
more instances of any of the terms, covenants, condltions or provisions hered!, or of the Agreament, of any part
thereod, shall apply to the particular instance or instancaes and al the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreemant shall survive and continue to remain In tull force and effect. No waiver
shall be assertad against Lender uniess in writing slgned by Lender.

16. Successors and Auigns Bound; Joint and Seversl Liability; Co-signers. The covenants and
agreements of this Security Insirument shall bind and benefit the successors and assigns ol Lendder and Borrower,
subjecl to 1be provisions of paragraph 15. If there is more than one pany as Borrower, each of Borrower's |
covenanis and agreements shail be joint and several. Any Borrowsr who co-signs this Security nstrumeint but.
does not execute«ne Agreemont: (a) is co-signing this Security Instrument only to morigage, grart and convey
that Borrower's itzrrct in the Property under the terms of this Secwrity Instrument; (b} is not personatly obligated
to pay the sums sncurad by this Secwrity Instrument, and (c) agress that Lender and any other Borrower may
agree 10 extend, modity, ioahxear or make any accommodations with regari 10 the terms of this Security ipstrument
or the Agreemen! withow «ha! Borrower's consent.

1%. Loan Charges. M ihe I>un secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intceoreted sa that the Interest or other loan charges collected or to be coilected in
connection with the loan exceed! e pormittad ilmits, then: (1) any such loan charge shall bo reduced by he
amount necessary 1o reduce the cliarge'o the penmitted limit; amd (b) any sums already collected Irom Borrowal
whith exceeded pernmitted limits will De te!unded to Borrower. Lender may choose lo make this reiu-nd by
reducing the principal owed under the A3 'nent or by making a direct payment to’ Borrower If a refund recuces
principal, the reduction will be treated = partlal prepayment without any prepayment charr"} undor tha
Agreement. '

12. Hgotices. Any notice 1o Borrower provided for i ihis Security Instrument shall be given by delivering it or by
mailing A by first class mail unless apolicatle law reuires use of another method. The notice shall be directad to
1he Property Address or any other address Borrower desig)nates by notice to Lender. Any notice to Lender shall’ be
given by first class mall to Lendear's address slated hetes: oF any other address Lender designales by notice 1o
Borrawer. Any notice provided for in this Security instrumc it shall be deemed to have been given to Borrower or
Lander when given as provided in this paragraph.

13. Governing Law; Severability. This Secumy Instrament-srall e, governed by federal Iaw and. th‘) taw of
linois In the event that any provision of clause of this Security astrament or the Agreement: conflicts: with
apflicable law, suci condlict shal not attect olhm provisions of this g-"',mv tnstrumenl or the Agreemsnt which
can be given sffect without the ronﬂrr*lmg pmwsnon To this s.md the pravinions ot thls gucurhy ir:s!rumenl and 'he«
Agreement ara dec-ated 10 be sevumblu oo

14. Assignment by Lender. Lender mdy assipn al! 0r any pottlon ol its inlele'::i !'«ra aumﬂer and its fighls grdmed

* nerein and in the Agreement to afy person, rass, finansial institution .o r.orporano- HE Lnndar :nay tiemrmine am

uper such assignment, such assignee shal! |hﬁreupon ..ucceed 1o alt the rights, Inlave sts and opuons,ol Lander
harein andd in the Agreement, amd: Lender shalf .hareup-on hiave no turther obllgdlions or ohiiies’ theraunder.

15. Transfer of the Propen,r ora Benelicial Intavest in. Bnrrowar, Dut on Sale “tfator any pdrl of. the
Property or any interest in it is soid or lranslerraj (nr it a. beneﬂcnat lmereat In Bor’ower s soktor mnsferled and
Borrower is not a narura- percanp w.-thc.u Lenc!r-rs r.-rior writters consem Lendw- may. ar- e option.
imrnediale payment in- full of all sums secUred by this Securily Snstriment. Howe»ar this opﬂc-n shall ol be
exercised by Le'\der it e-ueru';ﬂ ;s nroribted by tederal Iaw as of the date ot lhls SaCme Inst:umenl T

1 Lendar exarcises this option, L“"\dF‘l c.halt gwe Berrowor notice r.\f accelemtiun The notice shall: provide a
peniod of not less than 30 days lron'tne date the fiolice |s doilvewd or maded wnhin whach Borrower must payall -
sums secured by this Sacurity In<-mmu=nl It Berw*ur ia)is 6. pay these SUTAS pnm to the expiration oi this period
tender may inwvoke any remedies permmed by tnis Sw:ur'ty instrursent or the Ag!eement withcxn lw!her notica or
remand or Boliower.

18. Borrower's Right to Reinstate. Ir Borrower meets certaln conditions, Borrower shall have tha right to have
entorcement of this Security thstrument discominued at any time prior 10 tha enlry of a judgment enlorcing. this -
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Secutity Instrument and the Agre-emenl had no acceleration occurred; (bl cures any default of any other
covenants or agreements; (c) pays all expenses incurted v enforcing this Securlty Instrument, including, but not
lirvited !0, reasonakde attorneys’ fees; (d) lakes soch action as Lender may reascnably require 1o assure that the
fien of this Security Instrumen, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged and (e} not use the provision more frequently Ihan once

-every five years. Upon reinstatement by Borrower, this Securlty tnstrument and the obligations secured: ‘heréby
shall rernain fully eiective as it no acceleration had occurred: However, lhls right to reinstate shall not apply in: the,
case of acceleration under paragraph 15.

-3
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: ".‘ a part of this: Securtty lnauumem "

‘ ]
17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mongage

18. Accelerstion;: Remedies. iaender shall give notice o Borrower prior 10 aocelamhon fonowing (@)
Borrower's fraud or matcrial misrepresantation in onnection with this Security instrument, the Agreament or. the
Equity Credit Line evidenced by the Agreement: (b) Borrower's tadire 10 meel the repayment terms of |he
Agreement; or (c) Borrower's actions or inactions which adversely affect the Propery or any rigit Lender has in
the Property (but not prior 1o acceleration under . Paragraph 15 unless applicable law provices otherwise). The
notice shall specify: {c} the default; (b) the action required to cure the defaukt; (c} a date, not.|oss than 30 days
from the date the notice Is given to Borrowar, by which the default must be cured: and (d) that failure 10 cure Tha
deféult on or before the date specified in.the notice mey result in acceleration of the, sums secured by this Security -
Instrument, foreclosure by judiciai proeeeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the Aght to assart in‘tha foreclosure proceeding the nonexistence & |
a detaull or any other defense of Borrower to accelenstion and forsciosure. |f the: default is not cured on or before
the date specifiaed in the notice. Lender at.ds option may require immeciate payment in full of af sums secured by
this Security Instriz.i3nt. withovii kurther demand and may foreciose this Security Instrument by Judicial proceeding.
Lender shall be. eni*ed to collect afl expensaes incurred in logal proceedings pursuing the remedies . provided in
this paragmph 18, lrv..ruding. bt not limked 10, reasonable almmm fees and cosls of title evidence.

19. Lender in meat n. Upon acceleratlon under Paragraph 18, or abandonmem of the Propary and at any ;
time prior to the expiratior: .« vy period of redemption following judicial sale. Lender (in person, by agem or by
|udicially appoinied raceiver}-shall be entitied to enter ugon, take possession of, and manage the Property and to
collect the rents of the Property inztuding those past: due. Any renis collected by Lender or the r1eceiver shail be
applied first to payment of the ci=is of management of the' Propuw and collecticn of rents, including, but not
limited to, receivar's fees, pramiums o receiver's bonds and ressonable sflormeys’ fees, and then to the sums
secured by this Security instrument.  Nihing herein comained shall be construed ‘as consliluting Lender a
mortgages in possessk)n in the absency ot t=2 taltinu of ‘actual possession’ of the Property by Lender pursuant to.
this Paragraph 19..'In the exércise of the £ owe.s herein grantad Lender, no liability shall be asserted or enfor"ed
against Lender, all such liabifity belng expressy aalved and released by Bomower.

20. Release. Upon paymem of aﬂ sums secu ed by this Secwlty Instrument, Lender 'sh.:n rolcase this Security
Instrument.
I,

21. Walver of Homestead. Borrower walves all right  humestead exemption in the Propeny.

22. No Offsets by Borrower. No oﬁset or claim that Eoriveer now has or’ may have in the future agalnst
* Lendér shall reileve Borrower from paying any amounts due urue: the Agreement cr tms Securlty Instrument or
from performing any other obligmions comained therein. |
- 23 Rlders to this Snuﬂly Inwumom. If one or more ride~ are axecuted by Borrnwer and recorded ,
togethér with thts Sacumy (hsttumeni, the Covenants and agreements of e :ch such ddc-r shaal be -ncorpomted imo - .
and’ shall' amend and’ supplemant the .ovanants and: agreements of thiu churf.y lnstmment as ¥ rhe ricei{s) were -’

LBy SIGNlNG BELOW Borrnwer accapls and agrees. to' the terms and coveniais :cmained in th s S‘eéurity- ‘
: lnstrumem and in any rkier(s) executed by Bcrmwerand racorded wh the Secumy Instrement: R

LLO!D/j.z‘LL ;; . ‘ ,‘ }f ' ‘ ‘/ 4 -Borr-:mer’ :
/j‘& 14.,-./{.‘7\1' : / /j/v’{’{.? J_—é 4‘1)/\)(71 -{;' R4 :!' -{,/— 7

pEu‘sﬁOPE A GILL T ‘Borrower

Soece 9..,.. I‘ﬁ.@,&.'sa-mwm‘f g

This DocumemPrepatedBy L : el : : -
Equity Credit l:mter, - The' Ffrlt cnlu.a\m of Ev.utcr, MR Evenstan, (llinois 80201

1

STATE OF ILLINOIS, i C&@C T oy ss: ,
. A Nohr) Public In and for said couny and sizte, do hersby

1

perscnally known fo me to ‘be the same petson.(s} whoeo n-l'n.(tl . tara} subscribad 10/ 1he !oregomg ms:rumenl
appeared belore me this. day. in person, and acknowledged thet 7 /lcct signed and
delivered the salkd instrument um_mwmubrun usas-and purposes therein setfoh.

Given under my haind and official seal, this e, — _dayof ﬁ&ﬂ:; 19?’1

KARYN T
ARY PUBLEK. STABE Cf LLInGS ; . NolalyPutlllr:

FNBCOR0CD)FD

My Comsnission res: c 1 AL 2 AL
y expires i or-HC AL anw E_@u ; /\\_o ‘_"”
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