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_Equity Credit Line HULBLILGT Mortgage

THIS MORTGAGE ('Security Instrument”) is given on HROVEMEER 9 , 1890 . The mongagor
is _JAY S. KARANT AND PAULINE RUTH KARANT, HIS WIFE o -

("Borrowar").

This Security Instrument is given to_Fi i ¥anaton. N.A.

which is a National Bank organized and existing under the laws of _the United States of Ameri-ca ,
whose address is 2951 Central Street Evanston _ IHinois 69201 {"lLender’). Borrower owes
Lénder the maximum principal sum of ____FIFTY THOUSAND NO/1QQ

Dollars {U.S. $ 50,000.00 ), or the aggregate unpaid amount of all loans: and any disbursements made
by Lender pursuani to that cenain Equity Credit Line Agreement of even date herewith executed by Bdrrower
{"Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by rm‘erence
This debt is evidenced by the Agreement which Agreement provides for menthly interest paymenis, with the full
debit, il not paid earlier, due and payable five years from the issue Date (as defined in the Agreement). The Lender
will provide the Borrewoer with a final payment notice at least 90 days before the final payment must ‘be made. The
Agreement provides that 'oans may be made from time to lime during tha Draw Period (as delined In the
Agreement). The Draw Period may be extended by Lender in its sole discrethon,. but i no event lalor than 20
years trom the' date hereod. Al future loans will have the same lien priority as the original ioan. This Security-
instrument secures to Lender: {(a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other zharges as provided for in the Agreement, and all renewals, extensions and modifications, (b}
the payment of allribar sums, with interest, advanced under paragraph 6 of this Security lnslrumam 1o protect
the security of this Secrrity Instrument; and {c) the performance of Borrowar’s covenants and. ‘agreements . under.
this Security Instrumen. awd the Agreement and alt rerewals, extensions and modifications thereof, all.of the
foregoing nol to exceed wice the maximurn principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convel 13 Lender the following described property located in COQK County,
Ihinois: . ‘

LOT 71, IN BLLETZ HILLSIDZ /7LLAGE BEING A SUBDIVISION OF PART OF -

THE SOUTHWEST QUARTER GOF THF SOUTHWEST QUARTER OF SECTION 33, o

TOWNSHI? 42 NORTH, RANGE 13, EasT OF THE THIRD PRINCIFAL MERIDIAN, rLOTOGY
IN COOK COUNTY, ILLINOIS. ‘ ‘

HMALL TO: KARYN DERN o
FLRST CHICAGO RANK Oi EVANS'TON
2351 CENTRAL STREET
EVANSTON, ILLIJOTS GO0t

)L F\"' ARDING ' .
; RAaN 2233 12/00/90 i4:3
232 15! F-FO--THP G
CUGL COMBTY Hi—f"lftf‘EF(

Parmanent Tax Number: G5-33-310-2C4, ,-
which has the address of _2706 _CRAWFORD, — e EVANSTON
tinoiz .2Q251 . ("Property Address”™):

TO(:ETHEH WITH all the improvements niow. of heraafier erecl-_nd on the propeity, and all easements, rights,
appurtenances, rents, royalties, mineral, oil -and ‘gas rights and profits, claims (or dermands with respecl  {o]
insurance, any and all awards made for the 1akihg by eminent domain, waler rlghls znd =tock and all fixtures now
or hereafter 2 pan of the Dropen,r All replacemants and additions shall also be coerad by this Security’
tnstrumaent. Al of the ioregomg is. reierred to in this Security Insirument as the “Property

BORROWER COVENANTS tnal Borrower is taw!ully selsed of the sstate hereby conveyed 7nd' has the right to
morigage. grant and convey the Property, and thal ihe Property is unencumbered, except for¢licumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against ali.claims. and demands,

suhject 10 any encumbrances of record. There is a prior morigage from Borrower to LIBERTY PED SAV &
LOAN _ASSN CF CHICAGOD dated 04/07/83 and racorded as document number 22203922

COVENANTS. Borrower and Lender ccvenant and agree as follows:
1. Payment of Princjpal and (Merest. Borrower shall prompily pay wher due tha prlm. pal of and interist on

the debl evidenced by the Agreement.

2. Application of Payments. AII payments received by Lender shall be applied first to mteresl then to other
chargas, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions at!ributabla to
the Property, and leasehold payments ar ground rents, If any. Upon Lender's reques! Borrower shall promplly
furnish 10 Lender all nolices of amounts to be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when.due and payable all laxes, assessments, waler charges, sewer -
charges, license fees and other charges against or in connection with-the Properiy and. shail, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the -
validity or amount of any such taxes or asSessmems provided that {a) Borrower shal! notity Lender in writing of
“the intention of Borrower to conteslt the same before any tax of assassment has been increased by any imerest,
penalties or costs, (b) Borrower shall: first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection theteof, {c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being solc. forfelted, Iost or interfered with, and {d) Borrower shall 'umish such
securlly as may be requtired in the contest or'as requested by Lender. ‘

4. Hazard Inaurance. Borrower shall lreep lhe lmprmments aow existing or hereafior erecied on the
Propeny insured against loss by llre hazards included within the term “extended coverage” and. any other
hazards for which Lender requires. msurance This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing 1 1he insurance shall be chosen by Borrower. subject -
1o Lender’s app:oval which shall not be unreasonably withheid.

All insurance pdicies and renewals shall be acceplable to Lender and shall include a standard mongage clause
Lender shall have the ri' ht to hoid the pollcies and renewa!s. it Lender requires, Borrower shall promptly give 1o
Lender all receipts of {avs nremiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance cartier ana ! ender. Lender may maks proof of Joss if not made promptly by Borrower.

Unless Lender. and Borrower otherwise agree in writing, lnsurance proceeds shall be applied to resloratlon or
repalr of the Property damag:u if the restoration or repalr is economically feasible,- Lender's security Is not
lessened and Borrower Is not In defaull under this Security Instrument or the Agreement. it the restoration or repalr
is not economically feasible or. Lerwe:'s seciurity would be lessened, the insurance proceeds shall. be applied to

. the sums secured by this Security instn: e, whether .or not_then due, with any excess paid 1o 8omrower. if
Borrower abandons the Property, or dcvs not answer within 30 days a notice from Lender that the insurance
carrier has ofiered 10 seitle & claim, then :.er 1der may. caollect. the insurance proceeds. Lender may use the -
proceeds o repalr or reslore the: °roperly of lu ,.paw SUMS securad by this Security ln.,lrurnenl whether of not then
due. The 30-day perlod will begln when the nul-..a ‘s ghren

If under paragmph 18 the Prupsrty ls acquired bf Lender, Borrower's right 1o any msurance policies and"
proceeds resulting lrom damage to the Propeﬂy prlor tn l“e aoqulslllon shall pass to Lender 1o the extent of the -
sums secured by thls Sncuﬂh,r lnslmmem Imrnedia!ely pdar'ome acqursiﬂon ‘

S. Presenratlon and Mamtenance al Propmr Lu’»)lds Borrower shall not destrov damage, ‘
substantially ehange the Propeny, allow the, Propeny to delerloracr ¥ commit waste. 1 thiz Secumy Instrumen i |s N
on a leasehold, Borrower sha'l romply wr'h lhe pravislons of the i.e<a. and! if Borrower acquires fee title to Iher N S
Property, the Eeasehold and lee tllle shaff. rlm merge urie.is Lander agree” ) the merger in writing. '

€. Protection of Lender s, nghts in lhe Propeny lf Borrmor falis to reform the CCNE“-AM'-‘ an' agreemema 1
contained In this Secur’rty lnstrumom .or thereisa legal proceedlng that may ¢ mn-llc.antly afteci Lender s Aghtsin- |
the Property (such as a proceed:ng in bankruptcy, probate, for condemnationor (g enlorce’ laws or regulatrons;, k5
then Lender may do and pay for wha'iever Is: necessary to prolect the value of the Fropeny and Lender's rlghts [ 0NN PR
the Proparty. Lender's acﬂcms may inrlude paying any sums sacurad by a lien ! which- has pnoriry over this.
Security Instrument, appearlng in court paylng reasormble atorngys’ tegs, and enteng. = = the Propery 1o make .’
repafrs, Although Lender may lal-:e acﬂon under this. paragraph Lender c‘oes noe have tc do'so S

{50295
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Any amounts, dlsbursed bv Lender under :his paragraph shall becor-ue addntu,nal debl o Porrower secured by o
this Security Instrument. Unless Borrower‘ wid Lender. agree 10 other terms of payment, these z nounts shal: bear
interest from the date of Jé sbursemer'h ar the Agreement rale and shatt be payable with imerest, o notice fzom
Lender to Borrower requesllng payment : . K -

7. Inspection. Lender of its agent may make raasnmbla anmas upon ang mspecnons ot the Froperty.. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation of oiher taking of any part of the Property, or far conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. : :

Inthe event of a tol:d taking of the Propeny the proceads shail be apphec to the sums secured by this Security
Instrument, whether &5 not'then duo, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument .
shall be reduced by the amount of the' proceeds mdtlplled by the tallowing traction: {a) the total amount of the
sums secured immediately before the taking, divided by ‘{b} the:fair market value of the Property, immediatety
before the taking. Any balance shall be' paid 1o Borrower.

If the Property Is abandoned by Botrower, or i, atter notice by Lender to Borrower thal the condemner affers to
make an award or settle a claim for damages, Borrower fails to respond 1o lender within 30 days atter the date the
notice is given, Lender is- authorized to coliect and apﬂythe pmceeds. al its option, efther to restorziion of repalr
of the Property or to the sums secured by this Security Instrument, whether 3¢ not then due. '

1
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Mortgage

9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
moddificanion of amortization ot the sums secured by this Security instrument granted by Lender to any siccossor
in intarest of Borrower shall not operate to refease the liabillity of the original Borrawer or Borrower's Successors in
imerest. Lender shalt not be required to commencu proceedings against any successor in inierast or refuse 10
exiend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of ariy demand made by the originil Borrower or Borrower's successors in interest. A waiver'in ona or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereol, shali apply 10 the panicular inslarce or Instances and at the particular lima ar times oniy, and no such
waiver shall be deemed a cor'inuing waiver but ali of the terms, covenants, conditions and other provisions of this
Security instrument and ot th @ Agreemaent shall survive and contirue to ramain in lull force amd effect. Mo walver -
shall be asserted agains! Lender unless In writifyg signed by Lendar.

10. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
aqreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject 1o the rovisions of paregraph 15 If there is more than one party as Borrower, each of Borrowur's
COVONAMS apd agrecimnaents shall be joint and sovaral. Any Borrower who co-signs this Security Instrurmont bui
does nol execute2ve Agreement: (a) is co-signing this Securily instrument only to mortgage, grant and.convey
that Borrower's st in the Propenty under the tarms of this Security Instrument; (bj s noi porsonally obligated
to pay the sums szzuiad by this Secumy Instrument; and (c) agrees that Lender and anv other Bofrower may
agree to extend, molifv, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement witholt taat Borrower's consent.

1%. Loan Cha.ges. If theioun secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally iarerpreted so that the interest or olther toan charges collected or to be collected in
connection with the loan exceed inae permitled limits, then: (a) any such loan charge shail be reduced by the
amount necessary 10 reduce lthe charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permmed limits will bs-zetunded  to Borrower. Lender may choose o make this refund by
reducing the principal owed urider the /.greement or by making a direct payment to Borrower, If a refund reduces

~

principa!l, the reducticn will be Ureated as a paitinl prepayment without any prepayment charge under the &S
Agreement. . ) &)

) P2
I 12: Notices. Any nutice 1o Borrowar provided lor in this Securlty Instrumient shall be given by delivering & or by, :‘;
rnailing # by first class mail unless agplicable law reqaires use of another method, T he notice shall be darecle-d 0 | 2o

- the Pruperly Address or any other address Borrower desianales by notice 1o Loncser ‘Any notice 10 Lender shall bt
given by first class mail to Lender's addresa slah:d ‘heraln or any other address  Lender designates by notlce to. |
Burrower. Any notice provided for in this ...Pcu-my Inslrurnr n shakl be deerned 1o have been given to Borrower or -
Lender when giver as provided In this pamumph !

"A

13. Governing I.aw Severability. This Spcur'ﬂy nstriment sha*he governed by lederal law and the law of .
lilinois. In the event that ¢ny provision ar, Clause :of. 'h\f Se:,unty Inzivument of the Agreement conllicts with
applicable law, such condlict shall’ not altect oiher provssmns of this £ecurity lnstrumem or the Agreernent which

can be given effect without the conflicting prov!slnn To thig end the provisicns of this Security Instrument and'the

Ayreement are declared 1o be severable.

14. Assignment by Lender. Lander may assign all or any portion ot its Interest horounwler and its rights granter.l
herein and in the Agree'nent to any person, lrus, tinancial instiiution or carporation o Lender may datermine and|
upan such assignment, such assignaee shall thereupon succeed 1o all the rights, inieresta, and options of Lendnr
harzin and in the Agreement, and -_endar shall tharetipon have 1io. 1unher obligations or ﬂabi itles rheraumier '

15. Transfer of the Property or's Benehclai in!erest ire Banower. Due on Sate. W allor any part of tha .
Froperty or any kilerest in it is sold or translerred (Or if'a beneficial. Interest in Borrower Is soid ar) transferred and <
Borrower is not a nalural person} withou! Lender's prior written consent, Lender may, al s option, require
immediate payment in Iul of all sums secured by this Security Instrument. However, this uptian shall not be
exercised by Lendar # exercise is prohibited by federal law as of the date of this Security lnslrumen!.

If Lerxier exercises this oplion. Lender shall give Borrower notice of acceleration. The notice shall provida a
period of Kot less than 30 days from the dal¢: the notice i delivered or mailed within which Borrower must pay all
sums secured by ns Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument or the Agreement withaut furthar notice or
demand on Borrower.

16. Borrower's Right to Reinstate. it Borrower meels certain’ conditions, Borrower shall have the right to have
enforcement of rhié Security Instrument discominued at any time prior to 1the eniry of a judgment enforcing this
Security Instrument. Those conditlions are thal Borrower: (a) pays Lender alt sums which then would be due under
this Security Instrument and the ‘Agreesnent had no acceleralion occurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all erpenses incurred in enforcing this Security tnstrument, includding, but not
limited 10, reasonable aitorneys' fees; {d) takes such action as Lender may reasonabiy require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and thie obligations secured hereby
shall remain fully effective as # no acceleration had occurred. However, this right to reinstale shall not apply inthe

case of acceleration under paragraph 15.
. -3-
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17. Prior Morigage. Borrower shall not be in defauit of any provision of é,ny prior mortgage.

18. Accelesation; Remedies. Lender shall give notice to Borrower prior to acceleration following; (a)
Borrower's fraud or material misrepfesentation in connaction with this Sacurry Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agreement; or {c} Borrower's actions or inactichs which adversely aftact the Property or any right Lender has in
the Property (but nct priof 10 acceleration under Parsgraph 15 unlass applicable law provides ‘otherwise). The
notice shall specify: {a) the de!auh- {b) the action required 10 cure the default; (c) a date, not less than 30 days
trom the date the nclice is given to Borrower, by which the datault must be cured; and (d) that failure to cure the
dafault on or before the date specified in the, nc;ice may result in acceleraiion of the sums secured by this Security
Instrument, foreciosure by Judicls: proceeding and sale of the Property. The notice shall further inform Eormower
of the right to reinstale 2ler acceleration and the rigihn to assert in the foreciosure proceeding the ronexistence of
a default or any other defense ot Borrower to acceleration and, foreciosure. If the default i1s not cured on or before
the date specified in lhe natice, Lender at s optioh may require mmediate paysent in fulk of all sums secured by
thig Security Instn'.u.ont without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eni*.ed to ccllect ail capenses incurred in Ie{pl proceedms pursuing iha remedies providad in.
this paragraph 18, inCluding, but not limited to. reasonable momey: tees arnd costs of titie eviderice.

19. Lander in Possersitn. Upon acwlemlm under Parag.aph 18 or abandenment of the Property and at any
time prior to the expiraticn <f any period ol redemption following judicial sale, Lender {in person, by aqent or by
judicially appointed recelver)-sha'l_be entitied to erder upon. take possession of. and manage the Property and to
colfect the rents of the Property ircluding those past due. Any rents collecied by Lender or the receiver shall be
apptled first 10 paymem of the ce=is of management of the Property and collaction of rents, including, but not
limited to, receiver’s fees, premiums un receiver's bonds and masonable attorneys’ fees, and then to the sums .
sacured by this Security Instroment. N\nhmg hersin containad shall be construed as constituting Lender a
mortgagee in possession in the absency of o taking of actijal possesslon of the Property by Lender pursuant ta
this Paragraph 19. In the exercise of the powe:s heren granted Lendef, no liabiity shall be assernted or enfoiced
agalnst Lender, ail such Ilabﬂlty being expre&.- ,r m)ived and: rele.sed by Bormower. ' ‘

20. Release. Upon paymen: of all sums: secuxed tv, t"ﬁs Sacurlty lnslrunem Lender shall release thus Security
Instrument.

21, Waiver of Homrstt-ad. Borrcwer wahres all ri ght \l‘ homeslaad cxemption in the Pro; erty.

22. No Oﬂsets by Borrower No- orfsel or cl,aim that w.mer now has or may have in the futura agalwsl
Lender shal relleve Borrowor from pay'ng any ammlrus dm: u:uv 'he Agreernen. or this Spcurry Er‘s;mmpm o
from’ perfcrming, any o.her oblig?lions conlainad tharaiﬂ iy 4

23. Riders 1o this Secwity lnslrumem. W one or rnore ride are exectted by Bolrower and recorded
together with'this Secun’éy !mtrumem ‘the ravenanls and’agreemems of &7/ch such rider shal be incorporated. Ino-
and shalt amend and sunptement tha cow-namq and agraemema ol this Seour? y In‘;in_mpn{ as i the rider(s) were
a part cf this Secunty Instmment ‘ i . :

BY SIGNING BELOV{ Borrcme* dccepm ang’ agrees to the tem:s and covend s ronta-ned in this Sncunty a
- fnstrument and in any. nde&(s) vxecmed bleonower qnd recordod wmr the Security histranent,

| "..‘)}if"%f""l-. ,;,A R et U 2
JAY S. XKARANT (

£, s /fﬂ/ /z,ffﬁm Za

PAULINE RUTH KARANT -'SDI‘!'C)WEI"

I

. -Borrowes

o ’ i
' t
(Space, Below This Line For Acknowiegment)

This Document Prepared By:
Equity Credit Center, The First Chicap- Sank of Evanston, W.A. Evanston, Iltinois 60201

STAT‘IE/O?F"I/LLINDIS,  Ceat County ss:
2

. | ' ; ,
Ateg e 7 @th"—” a Notary Public in and for said courity and state, do hereby
cenify that Ys : “ 1FE

personally known tc me to be the same person(s) whose mmets) is (arel \sq/bscnhed to the foregoing instrumeni' .

appeared before me: this dgy , and acknmﬁlwgod that Lleay _.__signed and
delivered the said instrument s_—:f_: Znﬁjz umary acl. for the uses apd purposes therein set fonh

¥ / .
Gliven under my hand and off cial seal, this == day of 7 7/ )( ”

. \
My Commissio I G / T Az e
y Commission expires: OFFICIAL SEAL, « 1wk T NS NG Lt
O RARYN T T i
ruecocoyen NOTARY CURLIE <725 o i ere Notary Public

[y COMMISSI0N € xP fé;gﬂ"f




