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American National Bank fpee
of Liberryville '

T -
HOME EQUITY CREDIT LINE MORTGAGE - *

o

e : . " ') i November 17 . 90
' erwe O RASE (U oriagn A MEAS S e e e o e rero (1'3&};—;;2&”'9
and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 South Milwankes’Avenue, Libertyville, lili-

nois ("“Mortgngee'’). UATYA chatesi 10-1R-68 Tt B10056 and hot individually

*Hanufacturcers Affiliated Trusec Company as Successor
ARTICLE 1
DEFINITIONS

. Definitions. As used herein, the“l'ullr'jwing terms shall have the following meanings, applicable equally to-
the singular and plural forms of each term: - oy S0L91A06T
R . - wd *-

{a) Agreemwsnt: The Agreement and Disc!c_)Stnrp'for':B[m{-'e\g.-iEquity Credit Line by and between Mortgagor
and Mortgagec. Jduted as of the same date as this Mortguge, The Agreement provides for a floating rate,
open-end credit Jiae pursuant to which’'Mortaagee makes Loans, as defined in the Agreement, up to the '
Credit Limit and Morrgagor repayy Mortgigee along with monthiy finafice charges due, if any. :

¢b) Credit Limil: f= Credit Limit, as specified in the Agreement is $ _50,000.(C .
N N 10-3-H6 : ‘ ' _
(c) First Mortgage: 7Thr mortgage against the Lend dated . 10> recorded in the office of
TR s 81
conk  Sounty Recorder Of Deeds e . as Document Number.___ 50462331 {

{d) First Mortgagee: The hoider of the First Mortgage: . EPT-AL RCOORD NG 20,95
. i . ‘ COTRLLIT TRAM Q2T 12405000 1413900
Marigane Mact o ATIAL A O g (PN TG B G
L1 ,N. 04-11-210-017 ‘ " 3 CLOE (OURTY RECURDER

(e} Fixtures: All fixtures, including replacements and additions thereto, now or hereafter located
under, on or above the Land that conatitute or wi's conatitute fixtures under the laws of the state of Mirois,
and excluding any trade fixtures of any tenants undsr the Leases,

() I!mpositions: All real estate and personal property taxes and other taxes and assessments, public or
private; water and sewer rates and charges; all other govrriymental or nengovernmental charges applicable -
to the Mortgaged Property; any intereat or costs or penaltier vith respect to any of the foregoing; and charges
for any easement or agreement maintained for the benefit of the Mortgaged Property, generai and specinl,
ordinery and extraordinary, foreseen and unforseen, of any wind_zad nature whatsnever which may at any
time prior to or after the execution of this Mortgage, he assessed, levied, or imposed upon the Mortgaged
Property or the rent or income received therefrom, or any use or accvpzncy thereof. '

(1) Improvements: Any and éll'huik_liha,s or structures ol any nr.cure whatsoever, including replace-
menty or additions thereto, now or hereafter situated on the Land. )

{h) Indebtedness: The principal of, interest on and/or all other amouvly, finance charges, payments -
and premiums due under the Agreement and all other indebtedness of Mortgagor to Mortgagee under and ‘or
secured by the Mortgage. Because this Mortgage is given to secure an open-e~credit line. the term
indebtedness shall include nnt only presently existing Indebtedness under the Agriaiaent, whether such -
Loans are obligatery or to be made at the aption of Mortgagee, to the same extent 24 7 such future Loans
were made on the date of execution of this Mortgage, although there may be no Loar. m=de at the time of
execution of this Mortgage. .

512 Midway Road, Horthbrook, TL 60042

(i) Land: The real property located at

and described as foilows on the attached Exhibit A:

Lzt 22 in 3loek 3 in Hughes Browvn Moore Coarporation Culllnl\mad’.'
bteing & Subdivision of paft of the Marth Laxe 174 und pary of the
Easzt 1/2 of the South East 1/4 of Sectton 11, Township &2 Morth,
Rangs 17 Fast of the Third Principal Meridlan, in Cook County,

lliinois.

(i) Lenses: Any and. all les. s, licences, concessions or grants of ather pOssessory interests granted by“;ﬁ
Mortgagor as lessor now or hereafter in force, oral or written, covering or affecting all or any part of the
Mortgaged Property. : )

(k) Morigsged Property: The Land, the Improvements, !:He Fixtures and the Leases together with:

(1) all rights, privileges, rents, royalties, profits, mineral, olf and gas rights nnd profits, tene-
ments. hereditaments, rights-of-way, essements, appendages, appurtenances, ripartan or llttoral
rights now or hereafter belonging or in any way appertaining to the Land and/or the Improvements;

(2) all of Mortgagor’s right, title and interest in and to any streets, rights-of-way, alleys; si.ri
or gores of Jand now or hereafter adjoining the Land; ‘ ,

1P




@ avor L N,QE FLC IAL CO BY, v i -

or hereafter to be made by any mumcipll ,county. state or federal auvthority ar board to the presei.t
and alt subsequent owners of the Land and/or the’ lm;-rmrements and/or the Fixtures and/or the
Personal Property, mciuding any award or awards for any change or changes of grade of any street
or siveety affecting the Land and/or the Improvementa and/or the Fixtures and/or the Personal
Progierty, sub‘ect to Mortgagors nght to use suclt award pursuant to Article VI1I; and '

(4 ) at' the o< rate rlght utie interest, claim nr demand whaanovwr of 'v[ongagor euher at law
or in equity, in and to ;the Land and/ or lmprovements and/or the F‘ixlures

The term ‘‘Mortgaged Pmperty” mcludeq any part of the foregomg ‘property’ descnbed as Morzmed
Property.

(1) Obligations: Any and/or all of the cmenants prormm and other obligatiuns (other than for the
payment of the Indebwdneas)iinciuqu without limitation, rhr payment of Impositions as provided herein
made or owing by Mortgagor{ or others to ar due to Mortgagee under and/or set forth in the Agreement
and/or the hecurlty Documenus " .

(ln) Persona.l Pmperty .u‘r\il personal propertv uwned hy Mort.gagor and Iacated r,n the La.nd

{(n) Procerda: AJI mome? and prnceedq derwod frum ! p ‘Personal Property ur rrom said Murtgaged
Property mcludin? ';ithour. hmitanon msurance procneds nnd condemnatlon awards' o .

(o) Bents: Al ”;r ’ents revenueq mcome proﬁts nnd mher beneﬂts now or hercaflpr armng from 'he :
use and enjoyment o7 'b ‘{urtgaged Property o ‘; : ‘ .
. (p) Securlt)- Documer ts ,’i‘he Agreemem and alt other ld-'u:uments and instruments - -mw or hereafter
" furnished to Mortgagee lnc urtmg. but nct limued to, thia Mprtgage to evidence or secure payment of the
Indebtednesa . o i

1', ’
R ~*‘Gm'r ;=
2. Grant of Security lnterest ' ’ ' i

Ji

2.1 Grant To seulre the paymenc cf thf i1 ldebt.edness apd the performance and dlscharge of the Obliga-
‘tlons, Mortgagor does by these presents give, trarasfe, buglun. sefl, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, get aver, confirm, cok vey Warrant and grant a security interest unto Mortzagee
in and to all estate, right, title and interest. of Mortgeer i | and to the Mortgaged Fropertv. whether now
owned or held or hereafter acquired hy Mortgagnr to have urd to hol:d the Mirtgaged Property unto Morrga-
gee, its successors and mlgns forever. |

2.2 Condltion of urant . The condition of the arant in Purszcaph 2.1 above is smlh that if '-‘lnrtgallf)r shall
pay or cause to be paid the Indebtedness as and when the sam. shall become due and payable and shall
abserve, perform and discharge the Ohlngallons then the Set'u:‘!y Pocuments and the estates and rights
granted by them shall be null and void. otherwise te remain ln full forceand effect.

ARTICLE Il .
REPRESENTATIONS ' l
{
|
l
l

3. Representations.

Mortgagor hereby represents (o Mortgagee thﬁtf '

ad il

3.1 validityof Security Documents:

()Gt'l’\! gy

7

ta) The execution. deiwerv ami performance by Mongur r of the Security Documents. and rhe bor-
rowing evidenced by the Agret-ment will not; to the best of Mort,ugor’'s knowledge. vic.ate any provision of law
any order of any court orother agency of governmem or any Mortgage, indenture, trust agreement or other
instruement to whiczh Mortgagor is a pnrt" in any material respoect or by wl Lick it dr any of its propesty is-
bound, or be in conflict with, or will result in a material breach.of or constitute (with due notice and, or lapse
of time) a default .under any such Mortgage. indenture, trust agreement or other instrument, or result in the
creation or imposition of’ nnyhlen charge or encuinbrance of any nature whatsnever ipon any of its property
or assets, except as. contemplated by. the pruwsmns of the Security Documents; and '

(b) The Security Documents as and when executed and delivered by Mﬂrtgngt}f cunsntute the tegal

val!? and binding obltgntlons of 'ﬂortgagor in accordance with their respective terms subject tc applicable
bankruptcy and insclvency !aws |
i

3.2 Other Information. Al! other mformat:on reports pepers and data given tp Mortgngee or to Mort-
dagee's legal counsel, with rapect to Mortgnaor, the Mortgaged Property, or the loan mdenced by the Security
Documents are accurate and. correct inall material respects and compleie insofar na compieteness may be
necessary to give Mortgagee a true and sccurate lmuwledp of the subject matter. w

\

3.3 Mortgaged Property and Other Praperty. ‘Mortgagor has gnod and rnarketable title in fee simple to -
the Land free and clear of all encumbrances except for the Pirst Morigage and other encumbrancea of record
as of the date of this Mortglge Mortglgor ‘will preserve ‘its thtie to the Mortgaged Property and will forever'

covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortguge
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15 Taxes. To the best of its knowledge, Mortgauor has filed ail federal, state, county and municipal
income tax returns required to have heen filed by it and has paid all taxes which have become due pursuant
1o such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment in respect of such taxes or additional t;'sx‘és

3.6 Latigation. There is nnot now pending against or affecting the Mmtgaged Prnppnv nor, to the
knowledge of Morigagor. is there threatened or contemplated, any action, suit aor proceeding at Jaw nr in
eguity or by or hefore any administrative agency which, if adversely determmed would materially impair or
affect the value or operatinon of the Morigaged Prnpprw

3.7 Ewvironmental indemnity. Mortgager shall indemnify and hold Mortgagee harmless against and

from any and a!) loss, cost, damage, ciaim ar expense (including, without limitation, any and all attm-ney S

- fers or cxpenses of litigation) incurred or suffered by Mortgagee on aceount of (i) the location on the Land

ar lmprovements of any chemical. materia) substance, or contaminant (ircluding, without limitation, oil,

petrolewm products, asbestos, urea; jm-muldvhyde. foam insulation, huzardous weste and/or toxic wasts),

the presence or storage of which ar'the: exprsure 1o which is prohibited, limited, or rpgulaled by any federal,

state, county, regional, or local governme nral unit. agency or authority, or which prvqenre Storage, or expos

sure may pose » hazard to health and safety or (iz) the failure by Mortgagor or-any f;rmr OWNEr OF ococupant’ .

of Lhe Land t~ comply with any applicable rederal state, county, regional or local enviranmental laws, regula-
tions, and court oz administrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants, / Until the entire Indebtedness shall have been paid in full, Mortgagor hereby
cavenants and agrees as follows:

1.1 Compliance With [.mwa ‘Morrgagor shall promplly and fuithfully comply with, confarm to and obey
or contesiy by appropriaie proceedi gs in good faith all present, and use its best efforts as to Niture, lawsg,
ordinancea, tules, regulatwm ‘and cogairements of every duly constituted governmental au:hurity or
agency and ol every, boﬁrd of fire undork-iters having jurisdiction, or similar body exerclqmg, t'umtinns.
which may be applieania to it or to the Moit4aged Property ar to the use and manner of uge, occupancy,
possession, operation, maintenance or recoi truction of the Mortgaged Properry. whether ar not such law,
ordinance, rule, order, regulatmn or requiremer.c shall necessitate structural changes or improvements nr
interfere with the use or enjoyment of the Mortgaged Property.

4.2 Pavment of Impositions Mortgagor shall ity pay and du,rhargp 0r cause to be paid and dis-
charged, the Impositions. Mortgagor may exercise the ¢pZion to pay the same such installments.

4.2 Repair. Mortgagor shali keep the Mortgaged Property in good order and condition and make a]l
necessary or appropriate repairs replaceménts and renewais ther=af. :

44 Insurance. ' ‘ N LIEN T M

{aj At all times during the term of this Mortgage, Mortgagsr shaii carry or cause to he carried
policies insuring the Mortgaged Property against loss of rents or busiress interruption and against loss ar
damage by fire, theft, vandalism. malicious mischief, hazards, and such otfer risks as Mortgagee may from
time 1o time vequire, including, without limitation, those risks included in the term “‘extended coverage.
The amount of the coverage afforded by eadh of the Insurance Policios (the *imst rance Policies'') shall be
in amounts reasonably satisfactory 1o the Mortgagee and’'shall be sufficient ta-pi@vent any insured (rom
becoming 4 co-insurer of a partial loss thereunder, but in any case no such amount’shall be less than either .
(1} fuli replacement cost of all lmprovements, or (2) the sutstanding Indebtedness; w hichever amount is
areater at the time of the loss or damage. :

thy All Insurance Policies shall, ar all times, be in form, substance and with companies acceptahle
tn Mortgagee; bear a non-contributory first mortgage endorsement ‘and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request; and. shall remain
in furce, with renewals and replacements thereof, which renewais and replacements shall be deposited Wwit)y
Mortgagee with evidence of payment of all premiums no tater than fifteen ( 15) dnys prior-to the expiration
of any then existing Insurance Policy. until the Jndebtedness is paid in full. Every Insurance Palicy shall
eonLain an agreement that no party thereto may terminate or modify the Insurance Pullcy ‘without' at {east
IH days prior written notice Lo Mnrrgum-l-

{(¢) Premiums on all ln-mrance Policies shall be paid by the Mortgagor and paymen® shall be made
promptiy and when due direc.tly to the insurance carrier. Mortgagee may, but shall not he obugated to, make
premium payvments to prevent lapse or cancellation by reason of nanpayment of premium, and any
amounts so paid by Mortgagee shall be treated as “‘Advances " in accordance with Paragraph 4.15.

4 5 Application of Insurance Palicy Proceeds In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the insurance Pollcies covering casualty losses or damages shall be
paid to Mortgagee for application, at the option of Mortgagee, either (i) to the Indebtedness, (in the
inverse order of maturity) with the balance of such proceeds, if any, patd to Meortgagor, or (ii) to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
impose in its abactyte discretion, with the balance of such proceeds, if any, applied (in the inverse order af

i

3




o phased develor neat; or other homéowners associuion

maturity) against suchuNf@SECE !LGJ A!IILO-:Q Q-E?nYnu- Mortgage or the ,Agn-e-

ment, no application of Insurance Policy procends to the Indebtedness shall have the effect of curing any
Event of Default or’ extendmg the time. for making any paymem hereunder or under the Agreement, Mort-
‘gagee shall not be heid responsible for failure to collect uny insurance proceeds due under che terms of any
policy provided for herein reg; ardlesu of the cause of such failure. {

4.6 Restoration Followm‘LUnmsured Casualty An the ewrt n( the happenmglof any casnalty, of any \
kind or nature, ordinary cr. extraordmary. foreseen or unformn not covered by any | |nsuranc¢° Policy result:
ing in damage to or destrucnon ol the Mortgaged Property Mortgagor shall give notide theren( ta \{crtgagee

and Mortgagor shai) promptly at Mortgagor's sole cost and expense. commence and diligently continue to.-. -
restore, repair, replace rebuild or alter the damaged or destroyed Mortgaged Properiv as nearly as possible -

to its value, condition and charac'er \mmed:ateiy pnor 1o such damage or destructuon{

4.7 Value, “ortgagor shall use its bhest vfl’orts to prevent any act or thing whsch might materialiy and o

advereely impair the value or usefulness nr the Mortgaged Prnperty [

4 B Perfmmance of! Otnvr Aggeemems \iortgagor shau duly ‘and punctially perform all covenamc and .
agreements expressed. as bmding upon it under, any, agreemgm of any nature wha:soever h1ndmg upon it
that mvolves the H&rtgaged Proper;\ .mc!udmg.iwtthpm limttation alt rutes. and ‘regulations of a home- -
owners or aend"minium. a.ssrmati n if .the. Mor Property is part of & condominium.’ coo-peratne -

x

49 !nsge__gtlon 3 Mortgagor shall pﬂ'ﬂlit Mortq:ngee lnd partieq deeugnated by \!urtgagee at au rmnna- o

b]e cimes‘ to inapectips .\&ongaged Pmperty upon. three C3) days’ prioy written notice.

4.10 Holcl Hnrmless s 1rt-sagor sharl at Mongaaors uule cout md expense, : nw mdemmfy‘ and hold? |

the Morigagee, its o!ﬂcers m.ﬂpinls emplnyees and. sgentt h-rmlenl from any injury, clmm demand ‘suit, >

T judgment, execution, habn!iw #2bt,. damage or penllty (hmiﬂqﬂerwtutﬂveuy referred to as: "Ctmms"}' -

ke
-

30593196

affecting the Mortgaged Propevtv or ‘the value ol"lny of rha Security Decuments,” ansmg ‘out, or resulting f'

from, or a.l!eged to-arisa-out of Or/ro alllt fmm,, any acticn or. inaction by. Morfgagnr chept as may: be the |
direct resul?t of Mortgagee S neghge'.ne Mqrtgngor stiall pay’ n!l espenses incurred by the Moﬂgageo it de!end- v

ing itself with regard to.any. dfid all Claim 8 These expenses shall ‘include alt out-of-pocket expensm such as —

attorneys’ and experts’ fees ‘and shm, s' N inctude the reasonnhie va:ue ‘of any services rendrred by any
ernployee of the Mortga.gee LSRR L . ‘ i

i

)

4.11 Expenses. Mortgagor l?h:;.!I pay or e ..“buru \tongtgce for ali reasonable aimrneys fees reasona- -
ble costs and expenses paid or im:urred by Mortrzsee in any action, proceeding or dispute of any- Keind ire- |
which Mortgagee is made a- parry ar appesrs as oary pIRintiy or defendant, mvolvrm% any of the Security
Documents, Mortgagor, or the Mortgaged Property. 1 «:mding. without limitation. to theforeclosure or other-
enforcement of this Mortgage, an}x rondemnation invuivinithe Mortgaged Property. any action'ro prorect the -
security hereof, or any prncet-dmg in proha[e or bankiv,2cy. snd any such amounts pald or incurred by

Mortgagee shall be treated as 'Aehmnces in accordance wi o Paragraph 4.15. \

4.12 Payment of Indebtedne n 'Hortgagor -ahall tlmely pay ar discharge the lndﬂ;!edness or any parf
thereof in accordance with the ferms and" condlttons of the Agrevment. this ‘\lnrtgage ar\d the, Security
Docurnents, i _ } 2

4.13 Flood Disaster. Protectibr Act. Mortgagee shall take all stéps nécessary o ¢ nmplv with the . prn-
visions of the Flood Disaster Projection Act of 1973, as amended. and. il required by ! .crngf.:ee Mortgagcr
shall cause the Mortgaged Properiy 1o be insured pursuant to the prowsluns (ifsuch Act

. ) |
4.14 First Mortgage. Mor:ga‘fznr shall comply with all terms. provisions, anc cnmhtmns of rhe: First
Mortgage. | ‘ ,

4.15 Advances. [n the event "\I(.ri'uav;‘r faifs to perform any act required of Mo tzagor by any of Ehn

" Security Documents or to pay. whin due any amount required to be paid by any of the.Sccurity Daocuments,

Mortgagee may, but shall not be [)hl!i!afed tn. make. such payment or perfarmr such act. Such payment or |
performance by 'Aoﬂgagee shall npt have the effect of curing any Event of Default or of qu-ndtng the time
for making any payment due here ,mder or under the Agreement. All amounts 5o paid hy Mortgageo together
with all expenses incurred iu connection thecewith, shall be deemed advances (‘Aditances’’) under this
Mcrtgage, shall be :mmed:ately du-r and payable and shait be added n the Indebredness. Advances shal! bear
interest from the date expended ai the rate specified in the Agreement and shall be secured by this Mnrtunge '
as though originaily a pnrt of the principal amount of the Indebtedness. .

i

)

l
l
|
i
i
{

.~ ARTICLEV
| . NEGATIVE COVENANTS

\
. B . \
Negative Covenants. i ' :

Until the entire Indebtedness sl'%au have been paid ln ful, Mormgor covenams 3mt agra-es as follows:

5.1 Use Violations. Mongagu shat] not use the Mortgaged Property or allow the seme to be used or
cccupied for any uniawful purpose pr in violation of any permit or certificate. or any law, srdinance, regula-
tion or reatrictive covenant, .covering ar affecting the use or accupancy thereof, or suffer any act to be done
or any condition to exist on the’ Hlortgnged Property or any article to be brougtht therson, that may be,
d;ngerous uniess sateguuded as required by law, or that my in iaw, conatitute a nuumce publlc or
orivate ! ‘




52 Altprations. ‘Mor g @EF&@OI’M te of the Mortgaged Propf-rty
or make or permit t!- ade a terial ns T pn. o he h rrpgei Property that would

huve'the effect nf mamrraﬂy diminishing the val us thereof or thar_ will'in any way matena!)y increass the risk
of any ordinary fire or other hazard arising’ out of contﬂ.ructinn or cperation’ theraof

5.3 Repiacement of Fixtures. [mgrovements and Porsnnal Property. Mor'gagor shall not.permit any of
‘rhe Fixtures cr lmprovemems to be rem-w-d HY any.time, Frnm ‘the Land without the prior written consent
of Morigagee, unless actua.llv rep'ar:ed hy an artu-le of ﬂqual or greater eun;abnh::,n' and value and owned by
\Icrtgagor

5. -1. Other Liens, -iorrgapm c‘mi! rm!. wn‘mu: ihe prior wrltten rrousent of Mnrtgagee crentu or permit. .
to be created or to remain, any mnrn.agp pledge. lien, encumbrance or eharge on, security interest.in. or..’
condirtional sale of or other title retentinn agreement on (u'hether prior-or s’ubordmaw to the l?#"ﬂs e;f e
Security Documents) the \ﬁ.rtgaged Property or income therefrom other than the Security’ Documents and
the First Mortgzage. :

5.5 Transfer of Title, As a ‘mmvria! inducement to Mortgagee to make the !can ﬂviduncvd‘hy the
\grvement and secured by this \Im Agags, \1urtgagor has made representations tn Mortgagee « uncnrnmg the
abilities of the undersigned in cnnmrucung, managing and operating the: Mnrtgaged Property, whici¥ repre-
sentations have been and wil he relied upon by Mortgagee in funding this ivan. Therefore, Mortgagor fove-
nants and agreis that it -will not sell, convey, transfer, alienat, pledge, encumber or permit to be sold,
conveyed. transicered, alienated, pledged g= encumbered the Mnrtgaged Property and will not convey or
assign any benefiCi3).interest in the \iortgaged Property, without!the prior written consent of the Mortgagee,
which consent may b2 2ranted or withheld in Mortgagee's sole discretion, and if granted may be conditioned
upon any successor o7 Mortgagor ajreeing to an increase in the interest rate in the Agreement.

5.6 Sale or Lease oftpé cMortgaged Property. If Mortgagor contracts to sell or Lease all or any poartion
of the Mortgaged Property or amends,’ modifie: or terminates any now existing or future sales contract,
Lease, or other agreement cor-zerning the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy
of the executed contract, Lease o, sgreemer.t within 15 day» after the date of execution thereof.

ARTICLE VI
“VENTS OF DEFAULT

6. Events of Default. The term “Event of vyauit’. as used in the Security' Documents, shall mean the
occurrence or happening, from time 1o time; ¢f any one ‘or more of the fotlowing:

6.1 False Hepresentauons If Mortgagor engages in fraud or material misrepresentation in connectien
with rhe Credit Line. ’ .

52 Performance of Ohhg:umns If Martgagor detzulr= in the payment of the Indebtedness in aceord-
ance with the Agreement. .

6.3 Adverse Actions. If Mortgagor's actions or inactions, adversely affects the Mortgagee's Property ar
Mortgagee's rights thereto and interest therein.

ARTICLE VIl
REMEDIES

71 Remedies. If an Event of Netault shall occur and be continuing, Mortgeges may. at its option. afrer
providing Mortgagor with at Jeast a 10 days advance notice of. and opportunity period te vure, the Event of
Default. exereise any, some or all of rhe foilowing remedies:

Tl ﬁpl?rauon Mortgages may dpcl.arn the unpmd portion of the Indebtedness to be immie-
diately due and payable, without further notice or demand feach of which hereby s elepressiy waivoed by
Mortgagor ), whereupon the Indebtedness shall hecome immediately due and payable, anything in rthe Agree.
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por-
tion of the Indebtedness shall be 1mmed.ateiy and automaucaﬂy due and payabie without act ion of any kind
on the part of Mortgagee.

712 Enforcement of Mortgage, Mortgagee. with ur without entry, personally or by its agents or
attorneys, irsufar as applicable, may: :

ta) sell the Morrgaged Property and all estate, right. title and interest, claim nnd demand
therein. and right of redemption therecf, to the extent permitted by and pursuant t- the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after
such notice thereof as may be required or permitted by law; .

(h) institute proceedings for the compiete foreclosure of this Mortgage:

{c} take steps to protect and enforce its rights whetier by action, suit or proceeding in
equily or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, ar for the enforcement of any other appropriate lega) or equitable remedy or
otherwise as Mortgagee shall elect; and/or
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13 Hecm\er Morfgagee may app}v L ;he cnun in \hhtf‘h a prorr—edmg is pFndlnq ror the ‘
‘enforcemene ol' thm Mo_rtgage to- have a r:-cewer aprminted tn eqter u;x'm and tanﬂ Dosqossmn' of: 1 th= Mort- :

: ‘ he rlg TL8 and» powers permnted under the !uws ol’ the state rn whir*l- r!re Hﬁrtgageda; :
) "’roperty is samated ’l‘he nght ro: the- appomtment of such' rft:"“‘_!“l’ sha!i be & matter ot str:ct nght w:thout L
: ‘rrgard to t!w value L ahe oe:%upancv emhe !\Icrruga;zt-d1 Pmpertv Lias !

‘ 3 perl'ormancp of any of the 0‘7]"!8(!0“'; m
accordance vnth zhis Mortgnge ,Mortgagee ma A:medy avmlablw to Murtgagee under applzcabhe' :
law. . ‘\ s ' : : . L

i
P

: nctherefnr shall arise. all fo the maximum exteny .
permitted by apr ‘icabte lawa ru.es and regula Oons. Il"Mortgagee elects tio proceed under one right or remedy» :
under this Mo tgage or the Agreement Mcrtgzgee may at any titne céase proceeding under such right or .
remedy and proce-d under ary other right or remedy under this Mortgage or the Agreement. The failure m'o
exercise any such nsht or rernedy shail. m no event be construed as a waiver or relepse thereof. Nothing in
the Agreement or this m\}rtgage shall affeet Mongngor = obligltio:u to pay the lndebti*dness and nerform the
Obligationa in accoruanc: \vith the terms thereof. | '

,rapertv nr a;Fl' one cf ;hem at: the wole dxscretlon'
h'-

'

{

7.4 Credit of Mor M' i Upon any sale made under or by virulte ol‘ this Article VII, w':ether made
under the power of sale here'» granted or by virtue of judicial proceedings or of judgment or decree of
foreclosure and sale, Mortgagee may bid for and acquire the M ‘Property anq in lieu of paying cash
therefor may make set..lemenl for tile purchase prlcef by creditiﬂg upon the l’ndehredness the amount: of

Mortgagee's bid. . : . i

7.5 No Conditions Precedent to Eg:r-.se of Remedies. Neuher Mortgugor nor .m.y other person now or
hereafter obiigated for payment of all or sr.v'nart of the, Indebtedness shail be relieved of such ohhgarum by
reason of the failure of Mortgagee to compl tv.inn sny request of mortgagor or any other person 30 obligated:
to take zction to foreclose on this Mortgnge «r otherwise enforce any provisions o1 this Mortgage or the
Agreement, or by reason of the release, ‘regardiess Of consideration. of all or any part ?f the security held for
the Indebtedness, or by reason of any agreement or stipulition between any !ubsequt*nt owner nf the Mort-.
gaged Property and Mortgagni’ extendirng the'time «f nayment or modifying the terms of this:Mortgage or
Agreement without first ha\nng obtamed the consent ~f *fortgagor or such other person and in the latter
event Mortgagor and all such Pther pvrsons shall commue to-be liable to make paylru-nt according to the
terms of any suc:i exte ..,lon 01- modnﬁcatlon asreement urirav expressly released and discharged in wnung
by Mortgagee. : |

' | : - : |
7.6 Waiver of Redemptiorl. Notice and Marshalling. Mortgagor Leéreby waives and releases, 1o the maxi-

mum extent permitted by the l‘a‘ws* of. theStat’e of Illinois: - {.

{a) all benefit tl‘lat mlghl accrue to Mortgagur by. virtue f uny present pr furure law exempr-
ing the Mortgaged Prejperty, or any partof the prot.-eds arising frorn any sale thereof, rmm artach- .
ment, levy or sale onexecition. or provndmg for any appraisemen’, uah\anpn stay of éxecution.
exemption from civil nrocess, redempuon or extenaaon ‘of time for paym~ut,
|

th) wunless spemf cally requ:red herein ar in any of the nther Sec unn )n uments, ail notjces of
Mortgagor's defanlt or of Martgagee's elecnqn to exercise, or Mortgagee s .y ‘tual exerr:s(« Or any

option or remedy und'er the Agreement or the Security Documents: and

{c) anyright tc have the \dortgaged Property mnrshalled 1

" provided that if any of the rlghts waived by \dortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagees rights to enforce this Mortgage or affect Mortgagors right to
redeem, Mortgagee ;hall have the right to elect to uCcept or rejent the walver of such right by Mortzagor. and
such election may be made. by Mortgagee at the time o!' or st any time prior to the entry of a decroe or
Judgment of foreclosure in the court in wh:ch this Mortgage is:being foreclosed

7.7 Discontinuance of Preceedmgg_ In case Mormagee shall have prnceeded to enforce any rlght under
any of the Security Dncu.men:r and. such proceedings shali-have been discontinued or abandoned for any
reason, then in every such cas " Mortgagor and. Murtga.gee shall be restored to their forimer positions and the |
rights, remediea and powers of Mortgage- shali’continue as if no auch proceedings had been taken.

ARTICLE VIIL. \
CONDEMNATION |

8.1. Condemnation. In the event. of the taking by eminent domain proreedings or the like of sny part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
inverse order of maturity) on the Indebtedness, proviced that no such application shaﬂ result in additioral




: interest or *xavo the 9[!’»U N ‘FFJ@"A’LE’"@,@R"%" B;l.kég any paymen; due ; |

hereunder or under the Agreement.

ARTICLE IX
MISCELLANEOUS

§.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements .
set forth in the Security Decuments shall survive the making of the loan and the execution and delivery of
the Agreement. and shall continue in full force and effect until the Indehtedness shail have been paid in full.

Q22 Further Assurances. Mortgagor shall; upon the reasonable request of Martgagee. E\te( ute, acknowl.
edge and deliver such further instruments (including, writhout limitation, a declaratiom of no set-aff) and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject to the liens thereof any property intended by the terms thereof;'to he
covered thereby and any renewals, additions, substitutions, replacements or betterments thereto,

33 Recarding and Filing. Mortgagor shall. at Mortgagor's sole cost and expense, cause those Security
Documenta and all supplements thereto, for, which constructive notice must be given to proteet Mortgagee,
at ail times to be recorded and filed. and re-recorded and re-filed, (n such manner and in such piaces as
MortRagee shall reasonably request, and shall pay all such recording, flling, re-recording, re-Nling taxes, fees
and other charyes o the maximum extent permltted by the taws of the State of DNindis.

9.4 Loan Expeasis, Mnrtgamr shall pay a!! appllcab!e costs, expenses and fees set forth in the
Agreement. .

9.5 No Representation by \‘lortgagee By accepting or approving anything required to he ohserved,
performed or fulfilled, or tu be given to Mortgagee, pursuant to this Murtgage or the Commitment, including
(but not limited to} any officer’s certificate, balance sheet, statement of profit and loss or other financial
statemeni, survey or appraisal, 'vlr--tgagee shall not be deemed to have warranted or represented the suffi-

:"ciency, legality, effectiveness or lee. “ifect of the same, or of any term, provision or condition thereof, and
- :such acceptance or approva! therec: shzll not be or constitute any warranty or representation wrth respect
;l?ther—to by 'Hortgagee . :

8.6 Incorporation of Agreement. Eacli and every term, covenant and provision contained in the
-\greement i3, by this reference, mcorporate( irte this Mortgage as if fully set forth herein.. .

9.7 Waiver of Homestead. \1urtuagur covens=is that the Mortgaged Prnperty is not nr-cupwd as a
homestead and waives ail rights and benefit which Mo tgagor has or may have under the homestead exemp
tion law of the State of [linois. .

9.8 Notice. Except for any notice required under aprlicable law to lie given in another manner, any.
notice to Mortgager provided . for in this Mortgage shall bein aviting and shall be deemed properly delivered..
three days after deposit therenf in any main or branch Uritrd States Post Office, certified or first cl.ass;
U'nited States Mail, postage prepaid. addressed as follows or.22such other address as may be-designated bv

rotice as provided herein:

ITto the \‘Inrtgagor
AFf 111arpd t3anks 7 wWestern National Bank ol Lisero

Land Trust Dept.
758 W, Nerth Ave.
— ———Chicago, L 60610

{f to the Mortgagee:

American National Bank of Libertyville
1201 South Milwaukee Avenue
Libertyville, Illinois 60048

Artention: Home Equity Loan Division

9.9 Covenants Hunning \hth the Land. All covenants contained in this Martgage shall run with the
Land. : : .

8.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be hinding upon. ‘and
inure to the benefit of. the successors and assigns of Maortgagor and Mortgagee, respectively, and all persons
claiming under or through them;: provided that nothing in this Parugraph shall be construed to permit a
transfer, ronveyance or assignment other than as expressly permitted by this Mortgagee.

9.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is-co-signing
‘this Mortgage only to mortgage, grant and convey the ,:ertgaged Property; (b) isnot personally obligated to’
pay the Indebtedness; and {c) agrees that Mortgagee and any other Maortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the terms of thias Mortgage or the Agreement without
that Mortgagor's consent.

.7




Y Severabiﬂtg IMQF:E-IQM Ps\’r{s of this Mcr’gage arnfthe -
ia Agreement shall be dece ire nfo any respect, the validity of the .
remaining Obligations or p:rovisiona of this Hortgnge shall be ln no way affected, prejudh"ed or disturbed

thereby. « ‘

2.13 Modiﬂcation 'l'hlsI Mortgage may not be changed, walved. discharged or terminaied oraily, but oniy
by an instrument or instrurnents in writing, stgned by the party agsinst which enforcement of the change,
waiver, discharge or terminaﬂnon is asaert.ed :

2.14 Appltcable Law T is Mortgage shall be governed by and construed accurding to the laws of the
State of Ilinois.

9.1l6 Strict Performancel Any failure by Moﬂmee 10 insist upon strict performnnce by Mortgagor of
‘any of the terms and provisiuns of this Mortgage or any of the Security Documents shall not be deemed to be.
a waiver of any of the terms or provisiona of this Mortgasr or any of the Security Documents, and Mortgagee
shall have the right therea.fter to lnsmt upon strict perfoma.nee by Mortgagor of any and 311 of them.’ '

9.16 Headings. The artrcle headings ‘and. the sectmn and subsection entitlements hereof are inserted for
convenience of reference only, and shall in nu way alter or modify the text of such arucles sections and
subsections.

9.17 Riders f oneor mtore riders are attached: ‘to and made a part of this Mortgage, the covenants and
agreements for eac’. auch rinser shall be mcorpouted 'into and shal! amend and supplement the covenants
and agreements of tk3 \lortgnge ‘ : ‘

i . N

IN WITNESS WHE@ZOF, the Mortgagor has executed this instrument the day and y2ar firss sbove

!

|
Affiliatcd Gank/Western Hational £/k/a
Western National Bank of Cicjero
U/T/A dated 10-18-88 Trust 10656 and not
individually. ’

written.

This document was preparéd' by and ‘upon recording pfcose
mail to: Mary Fuchs, Personej..l Banking Officer
hmerican National Bank of Liberktyviile |

1201 S. Milwaukee Ave.
Libertyville, Il 60048

STATE OF ILLINOIS

)
) S8
2

COUNTY OF LAKE

I ‘a Notary Public in and for said Crua ty inthe ﬁtate aforessid. DO HEREBY CER‘I‘I(-' ' "HAT —_—
A personally.

knewn to me to be the same persons whose names are subocﬂbed to the Eoregomg instrument, appeared .
before me this day in person and nclmowledged that they signed llld delivered said instrument as thelr own
free and voluntary act for the uses and purpmes therein set forth. o

GIVEN urder my hand and Notarial Seal this . _day of’
AD 18 : . .

My Commission Expires:




s

t,
.

This Docuumunt i3 signed by Manufacturcrs Affillacteg Trusc Coapany, not individually, but
solely ds Trustee under Trust Agrecment wencioned 1a satd Document. Sald Trusc Agrecwcnt

Ly hereby wade a patrt hercol and any claims aygainst said Trustee which may resulc from che
sidning of tntd Documenc shall be puyable only out of an; Trust praperty which way be held
Chercundur, wacwfC Chal no duty shall Test upof: che Manufacturers Afflllated Trust Company
peraonally, ot as Trusbee, ta sequester unz;of the surnings, svaild, or proceeds of eny

Cual exCate in sald Trusc, Saad Trustee shall not be personally liasble for che perforamance
dt-any of the terus ond conditions of this Document or for the validity or concition.of the -
Citle Of sald property Or [Or any agrdement With respuct chereta,  Any and oll personal:
lisbilicy of the Manutaciyrers Affiliaced Trusc Compuany 18 herceby expressly walved by the .,
Parcies Neceto ond thell respecCive successors and assigns. ALl warranties, covenants,
thdemnities uand representations of aach and every kind are chose of che Trustee's
buncisciaries only ang shall not 1n any way be considered the responsibilicy and-llabilicy
of the Manufaccurers Affiliated Trusc Company. This Trustec's exculpatory clause shall be
concrolling un the event of o conflict of terms created by the documents executed by :

donufottuters Affiliaved Trust Company, as Trustue,

HANUFACTURERS AFFILIATED TRUST COMPANY, TRUSTEE

as Surcessor Trustee to Alftliated Rank/

HFﬁgurn Natianal, flkax’Uustcrn National Hank
tlocero  mdaun? 0% . ‘

By: T s T |

i

lts: CUZANNE GOLDSTEIN BAKER, Vice President

ATTEST:

By: Nl /ﬁ" el
7
)

les: o o vupowics  deuet Of6icor

STATE QF ILLINQIS )
)SS

!
CCUNTY OF COOK )

I, the undersigned, a Notary Public in and for the CounZy «nd Sctate aforesatd, DO
HEREBY CERTIFY, that the above named offlcers of the HANUFACIIKEAS AFPPILIATED TRUST
COMPANY, 4 Corporation personally known to ®6 £o be tha same persung whose names are
subscribed to the foregoing instrument as such ticle as designacud soove, appeared bDufore
we this day 1o person snd acknowledged that .they signed and deliveved tie sald iastrument
as thelr own free and voluntary act and as.the free and voluntary act ol satd Corporation
tor the uses and purpses therein set forth and sald accesting officer, as custodian of.che
corperace seal of said instrument pursunh;(to authority, given by the Board of Directors of
said Corporation, as the voluncary act and as the free and voluntary act of 3aid .
Corporation for the uses and purposes, therein set forth.

NOVEMBER , 1§ 10

Given under uy hand and Notarila) Seal chis _ VTl day of

Y i -' /. . 7 ‘ !
‘ /’7 Lﬁ‘ /4 .(’.’{éaﬂﬂéw
i
; ‘
!
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