REVOLVING CREDIT MORTGAGf

TS MORTGAGE i dotad &0 of r 21, lmamlahmn&wmm
—- 1) m!t_r_vﬂ__q_m__gl Fraeman (" Mortgegor”®) and the First Naticna! Bank of Des
Plaines {("Mortgagee®).

*TC BE DELEVED WHER THIS MOATSASE IS NGT EAECUTED BY A LAND TRUST
WATHESSETH:

Murigagzor has eaecuted 2 Revolving Credit Note dated the same aaw 25 this Mortgage paybbie to tha orﬁer’élﬂor!q’ian (the
TNote T in the prindpal amount of TWENTY FIVE THOLSAND AND NO/120 DOLLARS* ** ($25,000.00%% 2 }(the “Line of Credit*). Sayments of
tnterast op the NMote shall be duc and peyable Mmonthly beginfing Oecember 18, 1990 angd toMinuing O the siine day of each month -
thereafler, and the entre unpaid balance of pnintipal and interest sngll be due and paycble n 1 yun ofter the date of this Mortgage.
Interest on 1ne Note shail'accrve daily a1 the pes snnum rate eQué! 10 the Yanabie Rate Index (defined below) for each day the ungant prncpat
Lalance LLTTIRGe:Ng 2aceess $50.000 OO Interest on the Note shail sccrue danly at the per armum rate Of T9% in extess of the Variable Rate
Ingex for gach cey the unped princital balence ouuund-ng exceess $25.000.0C and 1 less than or egus! to $50.00C 0C. Interest on the Note'
shall acCrue daty &% the PRt aANUM tate of 2% 0 ercess OF tive Var:abie Rate iIngex tar 2ach day The. unpawd principal balance. HutstErichng :t ety |
than ar equal 1c 325 000 00 The 'mammum Dol annum rale of interest an tr-e Note st not excond 1% 8% Mortgmf hn the -ight 10
prepay aki or any pan of the aggegate unpmd prancipsl bahnce of the NOt® a1 47y 1rma, without penaity

To secure paymert of the incebtedriess e-nden(.!d by the NUte and the Liabitsties (deline Below), m.i.m n; any anm‘: 2l emnevaty
ang extenuons of The Mo, MAactgagst oot by thesk Prvibna: SONVEY, WARRKANT and MORTBAGE unto Motgigee, ol of Mortgagor's -
estale, NGNL, T a0t ir e L in the reat estate sivated, lying and beingin the County of Cool, anc Sm: af‘lhm Mdﬁmbﬁ a8
folicmss:

Pacont 1 The BHocth V2472t oF the Sowh 316, 15 foot of Lot 24 [aniap® twe Eant mﬂmmmdmm :mam
8, Townhip 47 North, S5’ 9= 12 Esr of tha Thisd Princigs: Mendian,

e

mmmtmswuuumuu 1siuuh.acnte-nnmrmmmmwmmwnmam ",
Tovensivug 42 North, Revge 11 022 1 the Thivd Princigal Me-idian,

Paccat 2: Tha eavernant tor the benetin of Pur a1 | es.mmmmmmnlu 3. Tidemen recorded Decamber 19, 1983 as
Doc. FIOVO40AS snd As cresvad by dewd fron Fay . Tideman and Sekim N. Tideman, ir., het hushant to Chailas Y. Fraemen I dated
Novenvees 24, 1377 ant weceded Decamber =7, 1071 a3 Ooc. #211731326 for ivgrass and ¥ress over ard upen ta following

The West 328 fac- * the Eust 357 feat of the Karth 14 t2.20 of tha SOuth 396.15 feat of Lot 24 in County Cerii's Olvisien of Section 44,
Township 42 Norin, nan.lﬂtr'tdmnfhkdmu"--dantﬂnpnhuponhmhmr«lﬂnlhwm Winois.

Tt mas ne Lo o andrest of S Stewi et e Late

. ggrm' °ig, o .-
;o2 e Peal Estete Tox nogx Number(s) 53:74.402.018-000C and ¢ reter =i 7o e ttee Clremises” together with 3l improvements, 2
VRN LR P 'li'f'r"“‘r 1% NereC tamenls, a0DuTwNances, gab, ORIl ease O gt el 0 ST et L uhder The FreMises, ang ail types and
Tataret anclacing wWeTooL D mitation all Lt the {Gregoing used 10 Supply meol Gd certon water, gt power, frefrgeration or .
St T latiun DWTiet T et 5T GIe LTS OF (eitre [, cOntrotied) ang a! SLIGENS, wincOw W l0e L 27 ar ™ U0 and AOngLRS. ©O0r (OYeTINGS, AWM ings,
Coovet ald Aated Teatecy, W hethe! NOW 0N U A TN Prermises Or Neteatler aiedled, S0l 08 O dveS un Ol 00 T Premines, and veniether Of GO
pnymauy Antachea 19 1he Premues. The foregcing tams are and shail be deemed @ pi 7of the-Premaes and a portion of the securty for the
Lichihtier. Non-purchase money siterily intetests i housahold goods are exciuded fromm the srouuly interest granted heren.

The Nute evidances 8 "revaiving crec” as defined in Ihnois Revised Statutos Chupter 17, Paragraph 6405. The hen of ths
Mortigage secures payment of sny axsting indebtedneis and future advances made puriuant 10/(F < Vote, to the same extent as f such future
acvances were made on the ¢ate of the exscution of tms Mongage without regarc to whether (v not thefe 15 any advance made &t the t:me
his Mortgage s euacuted and withiout regard 1o whether of not there 5 any incdebiedness outslanding at 7.« hime any sdvance s made .

\

Fuither, Mortgagor does hereby pledge and assign to Mortgager, ali ledses, wiitten of » erbal, cents, wsues and piofas of the

Premise:, including without imitation, &li rents, ssues, profits, revenues, royalit:es, Lunuses, rghts anc bena'ns due, payabie or accruing, and

ail deposits of Money as sdvance rent or for security, uncer any and #li Gresent and tuture lesses.of the Pra T ses, Together with the right, but

niot the cbhgation, 10 callect, 1ecerce, demand, sue for and recover the same when dur or paysble Mortgapee b acvyptance Gf this Mortgage

agrees, a5 a personal covenant applcadle to Mortgagor only, and not 'as a bmitatign or conidimion hereof and. 1ot 7 rsrizble to anycne other

than MOorigagor, that unth, & Defauit thall occur or an event shall occur, wihich under the terms hereat shall gwe <o «4-igagee the nght to
foreciose this Mortgage, Mortgagor may collect, receire and enjay such avails’ .

' Further, Mnngagm doet hereby eaprasly wEIvVE ang release al 1 Ghis ang bonehts uncer an<t by wrti @ cf the Homestead
Lxemprion Laws of the State 2f illinos.

Further, Martgagor covenants and agrees as foliows:

1 Morigagos shall {a) promptly repair, r@store or rebudd any buddings or ImpIovemants now or nercafier on the
Premises wnich may become Jamaged or be destroyed; (b) keep The Fremises in Jood concILCH and repair, without watle, and; encept for thrs
Morigage. free 11om any encumbrances. sacurity (nterests, liens, mechancs’ hens ar claims 1or ben; (<) pay when due any IndeSTRANes which
may be secured by a lien or charge on the Framises, and upon request exhibit satisfactory ewdence of the discharge of such llen o1\ tharge to
Morigagee; (d) complete within a resgsonzble time any building or buitdings now or at any time 1n process. of CONStrucCtIOn upon the Premaed,
(@) COMEBlyY with sl requirements of all faws or MuniCips! OrdinAnce; Wwith respert to the Pramises and the use of the Premises; (f} mane no
material alteranons in the Premises, exchpt as required by law or municipel ardinance, uninss such aluratmm have been orevioushy spproved
writing by Mortgages: (g) refra.n from imoairing nr Airinghing the Jaiue of e Fremises.,

2. Mortgagor shall pay, when due and befare any penalty attaches. a)l general taxes. special taxes, spacal assessments,
water 1axt Of charges, CIaNage 1anes O Charges, Sewer Service taxes of charges, and Other taNes, SISESHTINNTS O CRArges Sgainst the Premisas.
Mortgagor shall, upon wrtten reavest, furnish to Mortgagee duphcatt faid leceipts {0 Such tares, assessments and charges. 7o prevent
Detault hereunder Mortgagor shall pay In full under prozest, (n the manier provided. hy statute, any tan, assessment of charge which
MCrigagor May desire 1O CORtast Ppror to such tax. aesiment or :harne hecoming diehnquerit. . X

3 uUpon tha request of Mortgages, Mortgagor shal! debver to Mortgigu atl ariginet leases of all or any portion of the
Premises, 1ogether with assignments of such leases from Mortgagor to Mortgagee, which assignmants shall be in form and substance
satstactory to Mortgagee; Mortgagor thail Aot withaut MOMGAgee s Dot witleh toDAMRRY, Procute, RErMt Or accept any prepagment,
dicharge Of COMPIGMie of any rent or reizase any tenant fram any.obhgation, at any time whik' the debledness stured heraby remains
unpa«
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Maorrgages’s rights, remedies and JECUriTY IMEresTL Nereuncer, Acluding Mv:ung this WMorgagee Or GriAn 4 any ducuMents for the
D) Al eny UMe.  NOTwhStanding the fOregomg OF any Prowsom G! the fote. the Liabeirtes setured By 1 dortgaqc sl Ot eateed T
‘3‘ printcel HMount o the Natc. Plas NISTES thareon, and sty daBursements mace tor the SOpMent o Lamn. 3 ALt SIIMMENLE OF IRYWENGE
3':m the prope’ty sulpict 1O the MOrtGaGE. wWalh iNterast o0 surh dibursements, and F Dermtted By 'sw. LW "MENTs Mads Dy RASTIQETe |

which are authonzed hereunder and attormays’ fees. <oxts and encenses ralating o he enforcament or attampler’ <« forcement of the Note
and this Iﬂnng* plus InTErENt provded Peren

"; 13 “¥aiabin Aats indon® mEans the rate of ntermt. or the MGhET rate i MOre her one. DubbLAe L 1 the 10

¥ © 1ouraa) in the “Muney Rates” coluMmn 0N the last businels dv 6f ec: Mot 21 he * Fhme Rate” for the precethng Bbusirswv day The e
cate of any change m the Vanatiie Aste indsn wiil be the first day oF the next iling cycle after the date of the change v th) vatisbiu Rave
inden Tho Varsbie Rate Index wilt Huctusts under the Note lrom month 10 Month el G WWERoUl Aotes Dy the Bent 10 1H7
Any chang® 1n the Vanedie Rate index a1 be appl-:ahle [0 3it the CulstanAIng /NIt TEGAEN uNder the m whathar 110 any OBt Or Mw.
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13 < Whign the IrdeDRedAest 1T’ 80 harety "Rai! DECOME Que ebether Dy scceieraiion o otho'\mu \Pmmao #hail have
the right to ‘oraniosd the ken of this m suit te forectose this hen of this Niortgage. thare shall Lir showsd end nUuded 0s
adgdiionsl indettetness » the judgment of all expenditurel snd expenser which may be pind of ncurred by o gn behait of

Mortgages for sttormeys and Ga/alegals fees. sppransers’ tees cutays for documentary end SIpErt evidence nonoguoh«q charges,
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Martgages 3hall Decome adgditinns cndabtedness secured herety and shall be \medatly due snd: L WrtA erest thergon at o rate
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apPint a receiver of the Fremuses e St * w hatice, without regard to the

solvency or insolvency of Mortgagor #t the tima 0f apphcation for the recaiver and without regard 1o the then vaiue of The Premes or whether
he Premuses shall be then oclupred a3 & homasted:: or not. Mortgagee fmay De PO ed #5 the recpiver. Such recsivar shall have povwer to
collect the rents. asues srel profity of the Premses during the pendency of the foreciosure sunt and. in case of & sale and & deticiency, during the
full statutory penod of recemption, if any, whether there be redemption or nat, as we!l as during any ‘urther tmes whers Mortgagos, except
for the intervertion of the recmver, would be ntitiec 1o collect e rents, -ssues and profits. Such recmver shall alsD Nave ail other powers
whith tay be necessary or are usud! for the protect:on, possestion. contiol. manag:nent and operation of the Pramises. The court 1n which
the foreciosure suit 4 fried May Hom UMe 10 LME authorite the receiver to agpiy the nel COm.e o the recaver’s hands In payment in whole of
" part of the indebtedness secured hareby, or seciired tiy any juegment foredonng this Mortgage, or &ny tix, specd] aressmant or other hen
or encumbrance which may be or becOme super:or 1o the Ilen hereof ur of the judgment anc the dofineNty JUOGMEM sglinst PAartgagor or
any guarentor of The Note :n case of & foreciciure saie and detroency

RL] No action for the enforcement of she ben Or nt any prowsion of thas Moﬂgng@ ahc(l be iub;lﬂ G any defense which

WO WIo NOT be GOOG ¢Hid availabie 1D the Darty INTerpOsINgG The saME 1 an action &7 idw upon the Note
vz WMortgagee shati have the right 10 inspect the Premises a7 aif reas0nable LML and access thateic shall be parrTIRd Yor

that hurpie . ' 5
8 Mortgager agrees 1o reivase the en of this Mortgage and pay &l @apenses. insiuing recording fees and otherwse, (o

reivase the iieh of tha Moengage. if the Nortgagor renders payment .n i of all Liatvifties securedt by this Mortgage.

9 Lpan request by Mor‘gagn Mortgaqar comensnts and agrees t6 depoiit a2 the place 2 Mortgeger may, from timsto
Tme. 0 wiititg apponl and, M the sbserce o appointment then ar the otfce of Mortigagee commendng w.ih the fist intprest peyment
PUIBLANE 10 the NOe swiuivd nercby and 0N The day +aif and dvery inleresl payment date, thareafier uttil the et ednesy wourad by this
Mongage s Lally pacd, » 1um equal to 12T o the [ast InTab annud) Tass, and sMigsumerts far the a3t saarloINGIvE ¥O8( 19ENGTrAL and Ipecal)
Wt (esiReC 10 the Premiviy " Motenthstanding the foregoing, i7 the Lenes Or assesamants 10 the last saceriainabie yeor enciute tha Bulldings or -
R OWEMENTS OF #DY 200 3 T80, NUWw LONMLTLried Of T DE ConsSTrucied on the Fremnas, then the amount of the deposts 10 be pae PrIfsuanL
0 thes PBragraph shail be hasrd upin the ressonable estimate of Morigagee #5 10 The amount of 12883 and asessmentt which shali be teved br-
assessed Marghgor TUrThe (C-SHARTS AN agiees Tl Lo request by MOrtgagee. Mortgagcr will aise depont aith Moctzagees ar amount
o devermnoed by Mortgagee b #8 4Hon 1he 1oas ang asSeItMents 30 e DEDE OF 10 BUiMated by MOIGagee &v tha Cost May be, Yoy
igret &nd S42EEMENIS With 1esTer 1 he Premuses tor the penod commenung on the date such thney anrd mﬂ were last paid to and
ngisding the cate of the it 124 3rd svsessment deposit heremnabove mesnoded The JRpouty are 1 be g 1 st without alkesance of
INIGIest A0 ate ta De wtad 10r the Rasn ANt of 1A aNd SIsesMents (geseral and’ spec:al) on the Premoes at Gue nd payadle wren thay,
bevome dur 17 e funits so deptotad 2o nduttilant 10 2ay any Of thE TaNs Or BSSEISMENTs (JENeral OF IPETIal] for sty  yhar when the
same shall become Jue and n\\yauﬂe TALTaagur shall within ten days alter recaipt of o notize and demand from Mortgagee Sepott the'
andruonal funds as may bR SeCELESr T Ga; Such tnu and ass@ianents igeneral and PRcIpt) tor any yeor. Any e thall be epsiiad 0
LLbEGue? SHOLds 08 Laney s Muu,s-r‘er U .

G . Uson- equest by Mortgarse, rcawrren' with and in &30:400 10 the dopauu #m qontul and specral tanes and
SIS MENS BEtUANTIG the thrmMs of Paragraph i this Mortgage. Monqagor vl depeut with MOCtgeges 8 tum eguli 16 the Dretiums that
wil! REKT DRCUME Cutk a0 havabie On sAy Nsuranie POiCies 'equired hereunder  Joss &)l cums already paid therefor, divideo by the numobes of
muntng 16 elapw betore | 2 MONth DEOr 16 e datls when The msulande premsums. wall Yeiome euc ang, pontut AN siuma Yeposited
nereunner tnall se neld tl ust ynthout rrerest bos | he pupse of paying the Insurance premiums

’1 Thiy Mortgage ¢nd all Brovisions heieot, noll extend to and be bmqu 4200 Mnnqagor and all persuns or parties
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