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THIS MOCRTSAGE {"Sebur1ty Instrument"} is ngen ‘on ggg:ﬁgﬁﬁ_;L
1990. The' wortgager is RONALD J. D L&L!QN_D_QBQ_LL_LJ. .Q.I.AM._EQ*
- HIS WIFE ("3arrower®™). -This Security Instrument 'is given to: ‘Aﬂ”
FPIRST CHICLC, RANK OF: HT. ERQSPECT, ‘which is"a’ Corporatlon '
organlzed and e**etlng under the laws of Illlnois ‘whose: addresa
is 111 E. .Busse /avei DMEs Prospeut,_lllinuls 60046 ("Lender“].; ‘
Borrower owas Le'ae_. ne_maxlmum pr1nc1pa1 BUN af IEELIL_EH_USAHQ‘
Dollars (U.S. $ 20,.000.£0), "or the aggregate: unpald ‘anount- of all '
ioans .and any azbburgemp"ts made by, Lender pursuant to. tﬁat
certain Equity: Credlt Tine Agreement of aven date herewit
executed by BCerher ("Agrvement"), whichever is lees.n The ,
Agreement 1s heleb; 1ncorpnr;+ed in this. aecuxlty Inafrument oy
reference. . This Hebt is. evidanced by the’ Agreement. which
Agreemen» prov1des for ‘monthly inverest payments, With the full
debt, if not paid earller, due ans payable five 'years:from’ the
Issue Date’ (as defined in the Agreswentj. The Lender. i1 -
provide the Borrower with a final pgvmant ﬂbthP at least 90 days
before the final payment ‘must be made:
that loans may be pade from time/to’ time durinqnthe Draw Perlod
{as defined in the Agreement}. The Draw Ferlod may‘be extpnded
by Lender in its sole diséretion, but. in no event later: than 20
years fromtthe date hereof. All. future loans will have the sdne y
lien prlorzhy as the ‘original loan. ' This Security ‘Instrument.
secures toJLende (a) the repayment of the debt evidenced by the
Aqreement 11nc1ud1nq all principal, 1nterest, ‘and other charges
‘as provided for in the Agreement, and all renewals, extensions
and modlfldatxons, (b} the payment of all other sums, wich
interest, apvanced under paragraph 6 of this Security Inscrument
to protect the security of this Security Instrument; and (¢} the
performance of Borrower's covenants and agreements under this
Security Instrument and the Agreement and all renewals,
extensions and modifications thereof, all of the foregoing not to
exceed twice the:maximum principal ‘'sum stated akove.. For this
purpose, Borrower does hereby mortgage, grant and convey to
Lender the followlng descrxbed property located in COOK County,
1111n015°

- See Legal Descriptidn Rider Page No. 1A rf£2>/
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N WINSTON GROVE SECTION 23A, BEING A SUBDIVISIGN I
OF SECTIONS 25  AND 26, TOWNSHIP 43

(THE THIRD frTNCIPAL HERIQLAR, IN COOK

'COUNTY. ILLINGIS.,@g -

NORTH; - RANGE 10, EAST. or'
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vhich has the address of" ms_ﬂnﬁmmmunm,_m_mu
(*Property Address™):

PROFERTY TAX ID# 07-2%-316-006

TOGETHER WITE all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral), cil and gas rights and profits, ¢laims op
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and.stock and all
fixtures now or hercafter a part of the praperty ALl
replacecu®its and additions shall also be covered Ly this sgcurlty

Instrumert. All of the fdregoing is raterred to in thxs Serurjty"

Instrument e the "Property"

BORROWER &OWRHIRTB that Borrowex is lawfuily 5eioed of th&
estate hereby coliveyed and has the right to mortgage, grant and

convey the Preper.y and that the Propnrty is unencumbered, except

for encumbrances of(risord. Borrower warrants and will defﬂnd
generally the title to the Property. ajalnﬁt all claims and -

demands, subject to ‘any erncumbrances on record« :Lhere ig'ar prlor .
,dfed FFPBUAPI_;_LT

mortgage from Borrower to CTX: HORIGACL go&PAH
1987 and recorded as dccumenr numher 7129?§‘ 3

COVENANTS. Borrower and Lender Urwﬁhanf and agraa as fallows. _

1. . Puyment of P:xncxpal snd :x:zrest. Borrowp. shall

- promptly pay when Jue the prinu:pa] c; dld 1ﬁtere=t on tre debt W

evmdencei by the Agzeement.,"

" 2. Xpplication of Paynents. All paymwnfq reuei«od by

Lender shall be applied first to interest, then to Gther rhaxqes,ff}_"" |

and then to prxnclpal.

3. cntrqca: Liens. Borrower shall pay all taxea,
assessments, charges, fines, and 1mposztlons attributarlz to the’
Property, and leasehold payments or grouat rents, if anv Upon
Lender's request, Borrower shall promptly furhish to Lendsr all
notices of amcunts to be paid under this paragraph. The Boriower
shall make these payments directly, and upon Lender's request,
pronptly furnish to Lender receipts evidencing the payments.,.

Borrower shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charqes, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upen reguest, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith and with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that ‘(a) Borrower shall notify Lender in
wr1t1ng of the intention of Borrower to contest the same before

K]




‘ . i w i : . R " R .‘*!_,“‘l"‘:‘g\:‘; -
1 . . . . FER a i
f
e
. i ! N
- I
3 ‘ ' .
. B "
- i t
. ' B
, v N
" . .
Nl ‘ . -
V- .
B N
-3 v :
. o N
. . "
- . .
1 ' '
'
\‘_l
. '
. N .
1
-
.
+
| .
, -
‘
t
[N " .
.
\ ,
N
.




i . L - . . no : o : R o .
- UNOFFICIAL CQP.Y
d : o~ -y f E : '
F v - } - *

any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested
paynents under protest if Borrower desires, unless such contast
shall suspend the collection thereof, (c) neither the Property
nor any part thereof or interest therein are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d)
Borrower shall furnizh such security as may be required in the
contest or as requested by Lender., :

4. HNuszard Inlu:ance. Borrover shall keep the 1mprovements
- now ex1stzng or hereafter erected on the Property - insured agalnst
loss by fire, hazards included within the term “extended .

. coverag~r* and any. other hazards for which Lender requlres
insurance ./ ‘This insurance shall be- maintained in -the:amounts - and
fer the pecjods that Lender requires. The insurance carxier ‘
providing tre insurance shall be chosen by Borrawer suhject o

. Lenders apprrral which shall not he unzaa%enab! Lbhheld.

All 1nsuranc~-polxc1es and renewa;a sh“ i 'T‘ eptable to

- Lender and shall incinde a. standard mortgage’ clause. lLender
shall have the r1ght %o hold the policies and- renewalq. If
Lender requires, Borrowar shall prcmptly gtve o, Lender all
reue1pts of paid premlhma ‘and renewal notices. In'the event of
loss, Borrower shall g;ve pcemnt notice to the' insurance’ carr;erﬁ
and Lender. Lender may make rroof of loss 11 nut madm promptly §
by Borrower. 'l _

Unless. ‘Lender and\BorrOuer ofbbrwise aqree ‘in wr1t1ng,\, o
insurance procesds Shd]l ‘be applled 40 restora?xon or repair ct
the Property damaged, if the restoratior or repair iz .
econcmically fedsxble,'Lender s securiiy is-not lessened and
Borrower is not in- Qefault under this Security. Inst:ument or. thﬁ'
hgreement, If the restoration or repair ic-out economlcally
feasible or’ Lender's securlty weuld ke lesserec. the insurance
proceeds shall be appl1ed to the sums secured Ly this Security
Instrument, whether or not ther due, with any excess paid te
Borrower. If Borrower abandons the Preoperty. or aces not answer
within 3¢ days a notlce from Lender that the ‘insuranGe’ sarrier
has offered to settle a! 'claim, then Lender may cc]lert Che
insurance proceeds. Leﬁder may use the proceeds to repa.' or
restore -the Property or, ‘to pay sums secured by this Security
Instrurent, whether or not then due. The 30-day pericd wili
begin when the notice is given.

|
If under paragraphkla the Property is aﬂquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent ¢f the sums secured by thls Sacurity
Instrument 1mmed1atn1y prior to the acquisitiou '

5. ?rnsorvation ané Hlintcnlnca of Propnrty; Leaseholds.
Borrower shall not destroy, damage, substantially change the

3




L - B




UNOFFICIAL )CQPY

Property, allow the Property to deteriorate,”cr commit waste. If
this Security Instrument is on a leasehcld, Borrower shall comply
with the provisicns of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

€. Y¥Protection of Lender's Rights in the Proparty. If

Borrower fails to perform the covenants and agreements contained

- in this Security Instrument, or there is a legal proceeding that
may 51gn1ficant1y affect Lender's rights in tle Property (such as
a proceeding in hankruptcy, probate, for condemnatlcn or to ‘
enforce ‘laws or regu]atlons), then Lender may do and pay for
whatevar ‘s necessary to. protect the value of the Property and
lender's cights in rhe ‘Property. .. Lender's actions may incluée,
paying any sims  gécured by a lien. which has' priorlty over this
Security Ina*tument, ‘appearing in court, paying. reasonable .

- attorneys' fee:z, and entering on the Property:to make repairs.

Although Lender may. *ake actlon under this paraqraph Lender does
net have to do su, - oy ) D

Aby amounts dxsuokacd by Lender under th1s pdragraph shdll
become additional debt’ ‘uer spcured by'+hls Securtty
Instrument. Unless Borrg v an:
payment, these anounts ha‘

7. xnapaction.; Lc;'

Bcr*ower notice: at the t
pncxfylnq reasonable rau

. I. COndslnationm. Tﬁe rnceeds'of an) auard or ciaim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the rronerty, or for

conveyance in lieu of cendemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, tnz uroceeds
shall be applier to the sums secured by tkis Security Iuv'“ument,
whether or not then due, with any excess pa1d to Borrower.- In
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amourit of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrcwer.:

If the Property is abandoned by Borrower, or if, after
notice by Lender to HBorrower that the condemnor- offers to make or

4
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L

settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; rorboarnnu- br Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Svcurxty Instrument :
granted by Lender to any successor in intersst of BOXrower - 1@11
not operate to release the liabiljty of the ‘original. BOYrower ‘cr
Borrower's successors in interest.. Lender 'shall not be raquired-h
te comquce proceadings against ' any successor in ink erpst .Qr
refuse to zxtend tine for payment or otherwisp modxfy i
amortization of the sums secured by this Sevarity Instrumﬁﬁt hy
reason of ary demand made by the. orxglnal norxower or Borruwer'q-;
successecrs in anterest. A waiver in one. 2r more 1“stances of any
of the terms, qu-nants, conditions ur provla10n Sy, hnreof ‘*{nh '
the Agreement, cor /zay part thereof, shall’ apply to’ ‘the’ parrlcu;ar
instance or instances)and at the particular tmme or ‘times oniy;
and no such waiver shi2i1l be deemed a contlnuznq wazver butall: cf
the terms, covenants, cuonaitions and .other. provisions. uf this
Security Instrument and cf the Agreement. shall durvive and’ .
 continmue to remain in full- furce-and effect.. .No. waive' shal] bef‘.

asserted aqa1nst Lender unles« in writing siqned hji.eﬂdpr. e

10. #uccessors and Assignd Bound: Joint' aad Sev al

Liability. Co-signers. The coveninis and. agrecnents”of this”
Security Instfunent shall bind. and bepafit. the successors’ and
assigns. of Lender and Borrower, sub]ac‘ to the' ptavisiﬁns of. T
paragraph ;%.' If there is more than orne harty as Borrowpr eacn
of Borrower' s covenants and agreenentb sha'i be joint and :
several.  Any Borrower who co-signs this S: ru*xty Instrdment ‘but .
does ‘not ‘execute the Agreement: (a) is co-sigiing. this security
Instrument only to mortgage, grant and convey tn’¢ Borrower's
interest in the Fropert} under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees t.hat Lender
and any other Borrower may agree to extend, medify, toihear or
make any. accommodations with regard to the terms of this Security
Ins tvument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by ‘this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted sc that the interest or other
loan charges collected or to be collected in. ‘connection with the
loan exceed the permitted limits, then: (a). .any such ‘loan charge
shallxhe reduced by the amount necessary to reduce ‘the charge to
the p?rmltted limit: and (b) any sums already collected from
Borrewer which exceeded permitted limits will be refunded to
Borrower. . Lender may choose to make this refund by reducing the
prxncxpal owed under the Agreement or by making a direct payment

| 5







to Borrower. If a refund reduces the principal the reduction
will be treated as a partial prepayment without any. prepayment
charge under the Agreement.

, 12. Xotices. Any notice to Borrower prov1ded for in this
Secur1ty Instrument shall be given by dellveran it or by mailing
it by first class mail unless applicable law requires use of
ancther method. The notice shall he dlrected to the Property
Address or any other address Borrower desiQnates by notice %o
Lender. Any notice to Lender shall be given by first class mail
to lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as prov1ded in this paragraph.

13. <Cynorning Law; sevornhility. Thzs Security Instrument
shall be goverawd by federal .law and the law of 1llinois. . In the
event that any rreovision or clause of thls 'Security Instrument or
the Agreement conflwctﬂ with applicable 1aw, such conflict shall ,
nct affect other provisions of this Security Instrument or the &
Agrecment which can te'given effect without the contlicting
provision. To this end che provisions of this Security
Instrument and the Agrecrment are declared tu be severable.

14. Assignmsnt by Lendyr. Lender mal aesign all or any
port1on of its interest hereunder and its rights granted herein
and in the Agreexent to any perton, trust, financial institution
or corporat1on as lender may determine and nporn:such assignment,
such assignee shall thereupon succeszd to all:the rlghts, .
interests, and options of Lender hereir and’'in the Agreement, and .

Lender shall. thereupon have no furthet oailgatlons or 11ab111ties“
thereunder. _

15. Transfer of the Property or a Banat‘eial Intarcnt in :

Borrower; bue or 8ale. If all or any part of %tne. Prcpert; or anv .

interest in it is sold or transferred (or 1f a ‘beneficial B

interest in Borrewer is:sold or transferred: and Borrower 1s nor a
| ‘natural person) without lender's pricr written consent Lender -

may, at its option, require immediate paymesit it full of 51l sums

secured by this Security Instrument. However,: this. optien ehall S

not be exercised by Lender if exercise is prohibited by ed'*al

law as of the date of this sEcurlty Instranen . .

*

v ‘gﬁ,’ﬁﬁ a6

If Lender exercises thxs aption, Lender shall nge Borrowrr
notice of acceleratzon. The. notice shall prov1de a. period of not
‘less than 20 days from the date the notice is- dellvered or eailed.k
within which Borrower must pay all sums seﬂured by this Securlty L
Instruzent, If Borrower fails to pay these: sums pri"' :

expiration of this pericd, Lender ‘may invoke:. ary "Tem d;es
permitted by this Security ‘Instrument or the Agreeneht without
further notice or demand on Borrower. |
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16¢. Borrower's Right to Reins: lto..,lflaorrcwer meets
certain conditions, Borrower shall have the right to have
“enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occu:red. (b) cures any
default of any cther covenants or agreements: (c) pays 21l
expenses incurred in enforcing this Securxty Instrument,
including, but not limited to, reaschakble attorneys' fees; (d)
takes such action as Lender may reasonably ‘require to assure that
the lien of this Security Instrument, Lerder's rlghts in the
Property a2nd Borrower's obllgat1en to pay the sums secured by
this Secu'1fy Instrument shall continue unﬁhanged, and (e) not
use the pravision more frequently than once every five years.
Upon reinstutzrent by Borrower, this Securlty Instrument and the
obligations secured hereby shall remain fur 1y effective as if no
acceleration had occurred. MHowever, this. rtht to reinstate
shall not apply i the case of accelerat;on under paragraph 15.

17. Prior iortguge.. Borrewer shail not be in default of
any provxs1on of 3Ny pr.or mortgage,

1.. Acceleration; noludlct. Lender shall give notice to
Borrower prior to acceleraticn following: (a) Borrower's fraud or
material misreprasentation in ccanaction sxth this Security
Instrument, the Agreement or the Eguity Credit Line evidenced by
the agreement. (b) Borrower's failurz to meet the repayment terms
of the Agreement; or (c} Borrower's accions or inactions which ,
adversely affect the Property or any rinnt. Lendir has in the ,
Property (but not prior to acceleration uiider paragraph 15 unless
applicable law prOV1des otherwise}. The notice shall specify:

(a) the default; '(b) the action required to core the default. (c}
a date, not less than 30 days from the date tne notice is aiven
to Borrower, by which the default nust be cured: and (d) ‘that
failure to cure the default on or before the)date specified in
the notice may result in acceleration of thﬂnsumc secrred by this
Security Instrument, foreclosure by jud1c1a1 proceedlnc and sale
of the Property. The notice shall further inform Borrowe: of the -
right to rexnstate after acceleration and the right to acrert in
the foreclosure proceeding the nonexistence 6f a default or 2ny
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the
notice, Lender at its optlon may reguire 1mmed1ate payment in
full of all sums secured Ly this Security Ingtrument without
further demand and may forecloce this SeLurlty Instrument by

- Judicial proceedlng. .Iender shall be entitled. toicollect. all
‘expenses incurred in legal proceedlngs pursu;ng the: remedies
‘provided in this paragraph 18, iicluding, but ngt’ lzmited to

‘.freasonanle attorneys' fees and costs of title’ evxdence

18, Lanaor in Puslcaaian., Upan acceler&ti“n:under

\ .
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paragraph 18 or aband nment of the Praperty. and at any time prior
to the expiration of any period of redemption following judicial
sale. Lender (i person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management. of the Property and collection of: rents, including,
but not limited to, receiver's fees, premlums on receiver's bonds
. and reasonable attorneys' fees, and then to the sums. secured by
this Security Instrument. Nothing herein cuntained shall be
construed as censtituting Lender a mortgagee -in possession in the
absence ~f the taking of actual possession of the Property by
Lender purcuant to this Paragraph 19. 1In the 'exercise of the
powers herzin granted Lender, no liability shall be asserted or
enforced agxinst Lender, all such liability b91ng expressly
waived and relezsed by Borrower.
. 20.. Release. Upon payment of all sums: securPd by this
Security Instruxent, lender shali release this Security
Instrument. K

|

21. Waiver of Hoasatead. Borrowver waivesfﬁil?right of .
homestead exemption in the Property.

22. No Offsets by Boritwer. No offset cr clalm that
Borrewer now has or may have in the future against Lender shall
relieve Borrower from paying any amounts due under the Agreezmént
or this Security Instrument or froum nerformxrq any other
cbl1gat10ns conta1ned therein. .

23, Riders to this Bscurity’ Instruuont. If one or more
riders are executed by Borrower and recordec togefher with this
Security Instrument, the covehants and agxefmants of\each such
rider shall be incorporated ints and shall amend and|supplement
the covenants and agreements of this Security i atrument as if
the rider(s} were a part of this Secur1ty Instrumunt.

-
»

BY SIGNIRG BELOW, Borrower accepts and agrees to the terms

and covenants contained in this Security Instrument. and in any Eﬁ
rider(s) executed by Borrower and r orded wztg 1t.. i L -
fﬁoﬂann J}mDIRHOHL s #

{_/(‘/f?"‘*\ ;(_ e : ;"

/yfﬂm J. DIAMOKD:







(Space Below This Line for Acknowledgment)

B A
STATE OP ILLINOIS, _ C OUK.

I, Uanoeyet LYDTN . a Notary Public in and
for saia c?vlty and 8state, do hereby certify that.
Jf'lzf" £y A

Digonseto Flacay  Lboiyr)

County ss:

U a i e s h, HEET
personally knowii <n me to be the same person(s) whose name(s) is

(are) subscribed to the foregoing instrument, appeared before me
this day in person, &bd acknowledged that ffh

signed and delivered tine said instrument. as l*u. free and
vcluntary act, for the wuses and purposes therein set forth.

Given under my hand auf afficial seal, this _/ > day
of D00 mindisl 194 , :

!

. i , /"‘ -, o ,
My commission expires: St i Hodaes

. Notary Public
PR 7 votary urt

-v‘ -‘

"Ofur*AISEAL"

f“U'lt-"' I hL i, 8
M; Commuss: n =

uuyﬁ“'
S







