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KAPSQL }
L i
whese addiess ine 2919 HDRIH DAMSDRN AVERIE
LEILSHO, o Sabeld L, ' Borrower? I‘hls Sc\.uruy Instrument is given 10

I, 0 EACAHELOR AnD CLIFFORD
FD AKRE HOT SENCE RERARRTED

CENTBUST nORTGAGE CORPDR&TTON ‘
which s organized and existing el th»- laws of . THE ST‘F‘TE OF CALTF ORNIA , and whuse
S0 TS N o The ave. OEERYIELD BEALH, FL 33442

acdedvess oy

). Bo crcwes Lender the prineipal s i)
M BLEDEED FORTY Fubk (Tnousant wing sunored FERTERORReR Y ender the principal sum o

Dioliars (1.8, 3 ’ CeEe Vs debt is evidenced by Borrower's nole dated the same date as this Security
lmnumuq:, \nl?, . ulmh r‘:p\.lllu\ Tor -nnn...l paymens, with the full dekr, if not paid carlier, due and payable on

This SeewdrsJnsiement seeures 1o 1. ender: (ay the repayment ol the debr evidenced
by the Note, with miteress, and all rcnc\mls-. extensionsaual moditications; thy the payment of alb other sums, with interest,
addviced under peoasgraph 6 to protect Lhe security ol thifsecurity Instrument; and (¢) the performance of Borrower's covenants
wd aereements undet this Security instrument and the Noted ror this purpose, Borrower does hereby mortgage, gram and

cemvay 1o Lenader the rollowing deseribed property located (n COUK
' ' County, llinois:.
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ISheen, £ mt.

PO THER AT ol b bmprovements neew or zereatter o n'uu.l o e property, and ot CIRINLTILS, L Fignts, appuriennees,
rents, tonalties, niperal, o) and gas vights and profits, water rights and stock and all fixtures now or herealler & part of 1he
properny . A eplactmients and additions shall .|I~n be covered by this Security Instrument. Al of the for LL,(\III" is referred

Tooin thiss Secarity bistrament s ghe S Property.”™

BORKROWE R COVENANITS that Borrower s lnw Fally seised of the estate ereby conveyed and has the sight to morigage,
et and corves the Propesy and that the ? mucll\ is waencumbered, exeept For encumbrances of record, Borrower warrants
and wdl abetend penerally the title 1o the Broperty apainst all ckims and demands, suabjeet io any encumbrinces of record.

Sl s weent ut Poincipad], Interest and Late Charpe, Hurrowey shail pay when due the principal of ) and imeress em; e
del evidenced By e Note and e charges due under the Note,

2. Maonthly Payments of Tases, losersace and Other Churges, Borrower shall include in cach monthly payment, together
with the prancspab and tierest is sel jorthdn the Note amd any lue charges, wi installment of any (a) taxes and special assessments
levied v to b devied against the Property, (h) leaschnid |m\*mcn|s or ground rems on the Property, and GL) premiums for
suranee rogired by paragraph -L .
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Tees, Denaer mas ooblecr tees and charpes authotized by the Sceerelary,

9. Coonnds For scecleradion ol Beby.

o) Bretantie Dol e, oneept as Tanited by regulations issued by the Secretayy in the cise ol paviieniadelandes, reguire
mtdrste pavtent s bodd or ol smns cecired By oths Securioy Tostrament @
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S Dot

eha Sale Watdront Crediie Approsal, | endey shall, it permitied by applicable Eow and with the ko approsal o) the
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e Do e T e e adt e e ) Eerder amel Moo, sabgect e the prawesiogs of paraganl
Vvt b . bt sern? naid e erais e Mo tdear wiro coeass 1hin Seenridy hilsretingn
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Cseserabifitey, Fhes Socuciy Tosooumaens shud! be goveined by Federsl L aad l!.v o the sarisdiciion
Focated 30 e cvent Untr ans prasision o chtine of this Securits Instramenien i Note conflic
Cooethoor shal per adiecr olher prasasaons of dhis Seearity Instrusmiein o thie .'-'t::g.‘ which van pives

corresceint o nns end the provssions of this Securiny histeiment s the Note e dechozd to

Boerawer™ Unpv . Bt toeo shiadi be oo o oo contormed capy of thin Seenriny. Brgasen

Neiviient o fents, Borrower ahcondiposiadly assigns and traaslers to Lender all the rents and rebenues of the Property,
Soatieepooneien s e T wzents bo coblect the rents and revenes and hereby diceers cach ienam of 1he Pro

Voo snder o Fendder s asents. Hloweser, prioy o Lender™s notice 1o Horrower of Borrower™s hreach of any

drrveiiscid o the seonny Jestrument, Borrower shall colleer and veceive all rents ansd resenites of the Property

aint o T the Bepretnn of bender and Borrower s Dhis asstenment of renis constitates ane absolide assipnmend and not an

Vesnrnnens Lot addhiiioiab secanirs ol : L ,

111 cider vives notice of breach to Borrower: G all rents received by Borroseer shaldt he held by Borrower s frastee for
Bt t o0 b ender onls . 1o e applivd to the sume secared by the Scecurity Tostrumoent; (b)) Lender shall be epnitled oo coldledt
and =.\p.“-.\ Gt e e al e Propory i (0 Giehotenam oF the Propenty shabll pay all renis she and vnpiid 1o cml
o bendos e e o l vt s anntien demand ro she senion.

Flovanas e s el esecuted S ket Gesigoane i of The rents Jnd fats ok Gied wilt not pertormeany act tho w m:hl prevem
Foender tront csweroeibe ais cebis undet this paracraply 16,

Pondes <hadi not B requared g enter apion, take controb o o maintain the I? ropuerty bwlore or alter givine notice of hyeaebh
Brosttern ot oo o, [omder or oo qudiciaiby appointed, feceiver s doosoat any toke there is o breach, Ay .lppll alon
Gl orents slaali ot ciee on o wanve aany detanle o ivalidane ans otha lIL'hl or umul' of Lender, This iesigoment of renty ol
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ADJUSTABLE RATE RIDER

THEES - I)Il STABLY RATE RIDER - made this 20TH day of

fALFARDE P g andis incorporated into aid -hall be deemed 1o amend and supplement
the .“.lnlll;du.. Deedd ot Lrast ar \u. weity Pread C'Seeurity bisirmnent''y nl lhu s date |,m:n by the vndersigned
(U BotIonses b o sectire Horrower's Nede (*Noje™) 1o

CoplaLt sORIud Ll LORFORATION | A CF:LII"I'JI'-.'HIP. CORPOfRATION
he Lender™™r of the same dare and covering the praperiy deseribed i the Security Lstrment ':u_ul Icated iz

tRY ST Gl e
Aird Y

Propert . Sabdiesd

FHENSOTE CONTAINS PROVISIONS ALLOWING FOR CITANGES IN THE INTEREST RA'TE
AND EOE MONTHLY PAYMENT. THE SOOE LIMITS THE AMOUNT THE BOREOWER'S
INTEREAT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (HE
RORRONVWELS MEUST PAY, '

PRI .
DOV IONAT COYVENAN TS, [n addiion (o the covenatts and agiesineins made in the Security lnstrinnent,
Bottower and 1 emdor fudthee covenam and aeree as Fellows:
I . .
Vo Under the Note, thaminabstated wtesest vinte of NINE per u'mum
t 000w Opger annum (Cheitial Interest Rate'' on the lmp.ml principid bakanee is subjeet
b uhull;.'.v. as hereinafen decr Lhul When the interest riste changes, the equil Illl!tlllll)' instullients of principal
and interest abo wilh be adiosied, as hereisiier provided, so that cach instaliment will be in an mmoum NOCESSHIY
to tuthy amortize the unpeod priveipt alance of te Note, ag the new adjpasted interest riave, over the remaining
tetin ot the Nole. '

Pho tist adpustisent to the imterest oG8 any adjusiment s required) will be él‘fi‘cc!ivc on the lirst day
ul GiRTL LAY e Jdwhivtedate will not be less than twelve manths nor mose than cighteen
ionths tren the due date of the first instal mens payment under the Note), and-thereifter vach adjustinent
tovthe mterest rate wilh be made etfective on Tz day o cach secceeding vear during the term ol the Securily

Tnstruneent 0 hange Dage"',

Poach adjustment to e inferesi rde wiil be nade based gpon the Tollowing meihond of cniploying the weekily
averige vicld vn b inited States Treasury Secusstios adjusied Gy a constant matierin} ol ALTER JUS (”lndu,‘- Jithe
Tndes o~ published inthe Federal Rescpve Bulletin and maglis sveilabie by the. l)l!llr.f' Suites “Treasury chmmucm
i Staiistiead Release LS (S8, As ol cach © hange Dure, Wil he :k!unmwd .-.hs.thm Or nod an interesl
e adinstment st beomade, and the amommt ol 1he ne woadiysred interest rate, if Hy, das foflnn‘s.

(a3 The mnouns ob the Indes wilh be determined, nsing 1the most reesctyy available figave, tharty (30 davs hefore
the Clipnge Pigte (070 urrent I-mh.\" :

thy TR S Pereegy pmms 1 2.0000 0 % the
“Nlaren) wili be addad lo- tae Current Index and the suny of this addition will be roonded ro.the nuarest
one-eighth of one percentage point (6. 12560, The rounded sum. ol ihe NMalgin pius, lhc'f Hrrent Indes
will be catled the Catcatared Intesest: Raw™ for cach Change Dae. .

o The Cadealisted hm:w st Rate will be compared 1o il interest rate bw-wg car nu.. TR leluiv PHON 10 llh
currsm Chiange Date (suelinterest cate bebsg called the * BExistiag lterest Rade™ s, vhen, i nuw .uh.mui
mrerest rates i any, will be determined as follows:

(it fthe Calestired Taterest Rate s 1l some i the E-xisting Interest Rate, 10 interest vate will o chanye.

Hothe diberencs petween the Calvotaled bnterest Kae andd the & "u'ng frterest Rate is bess than o
cqual o one perentage n-u.n Lhre new adjnsred interest rate will be equal 10 the Caleuliied Interest
Kate aebioet 1o the masiiom allewable change over tie werm of the Sceurity Instrument of five
percentave poines, in vither direction; from the Inirial Interest Rate, herein called the 5% Cap'’).

1 oahe Caleulined Tnterest Rate exceeds the Existing toterest Rate by more thas one percentage poing,
1he new adjasted interest rate will be cqual to one pereentage poim higher than the Existing huerest
Riawe {subpevt 1o the S™0 Cap).
Woahe Caleulaied Interest Bate is less than the Existing fnterest Rate by more than one pereentage
point, the new adjusted inerest vate will be egqual to ong pereentage point less than the Existing Tnetest
Rate tsubjeet to the 3% Capp.
(1) Nonwithstanding anvthing costamined in this Adpustable Rate Rider, inno event will iy Hew adjusted interest
sate be amare than five percentige {5%:) poims bigher or lewer than the Inflic! baerest Rate. 1 any increase
o1 decrease e Baistiog bnterest Rate would cause the new adjusied iterest raie to exceed the 3% Cap,
FHA Multistate ARM Rider - 6/0%
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ADJUSTABLE RATE ALLONGE AMENDING NC

THIS ADSUSTABLE RATE ALLONGI is s AMENDMENT made this — 50TH S day of
R S RS R I‘) 70 and s incorporited into and shall be deemed to amend and supplement
the Mate (*Note” ) of the sinne date given by the andérsigned P Rorrower™ ) 1o evidenee Borrower's Tadebiedness 1o

CEHT UST MORTCAGY CORTOXATION A CALIFORNIN CORPORAT TOH
1 ender™), which indebledness is secared by a Mortgage, Deed of Trust or Scenrity Deed {*Securily Instrument™,
of the siane dite and covering the propénty deseribed in the Secority Instroment and located at:

JULE ORTH balGON GVEHUE
CHITAoL, il AN

{Paopeiey Adldress)

Notwithsswdmg ansthing to 1he contriny ser forth i the Note, Boarrower hereby agrees 1o the Sollowing:
. ;o ‘ NINL
fhe mLc’ "! }r'j'c stitedd o orhe - WNoke, o per centum
( - Wy per annwm (4 Ledial fnierest Bate™) s sebject 10 change as hereinaler provided,
Bortower promides 20 pay, v i anpaid principal amor b, interest A the rate inoeffect From time tolime, oy
adjusted in accordomse with the provisions of 1hi- Amend nent, inomonthly instatiments of priecipal smd mlucsl
an peon sdud b Pagdesaph 4 When the siverest sate changes, the cquad monthly instathnems of principal and interes
also will be adjusted, e hereinatter provided, so tha each instadlment will be inan amount necessary 10 fally
wrwoniize e unpaid principal balance of the Note, at 1he pew adjusied inlerest rale, over the remaining term of
the Note, Borrower agrees to yay 1o the order of Lender the amount of all such d(ljll'ih_d monthly installments,
provided thar Boreower s notticd of such adjusineents as hereinafier reqaired.
1he Iurl adjustnent to the ml.:, o8t e G any adjustiient s required) will be elfective on the firse day of
, v eresich ddivic will not be less than twelve momhs nor more thon eighieen
months fiom the doe date of the Tiese inciadinesae payament under the Notey, and 1iercafter vach adjustment 1o
the interest rate will be made effective on thal day of cach suceeeding vear durbig the term of the Note (4O hange
ey,

Pl anbustrnen) o the nterest riic will be sande basdd zipon the Tallowing method of empleying the weekly, average
vield on Einired Siates Preasary Hecuridics. adpustoy 2oon constant maturity. o one year {“index’: the
Index is publisied in e Vederad Keserve Hullx:nn mul myazie avadtable by the Linied Stares Treasury I)me!munr
i Statsliced Rebease L L 1th}. f\~ ol :..nd: C h'm;-c Date. 0 wiil be determined whethey or pot an mlvrc»! rate
mliu"lmcnl must be made, and the amoum of 1he aew ad)usli a4 inverest rale, ir dnv. s follows:

I 1 Fhe amoumnt of the index wisl he dererminad, using ‘hc most veeratly available Figare, thiny (3 days helore

the Change Date £7°Current Indes™ ).
TG 2.0G00
(h poercenilage  pommts ( Y, the
SCATargin” Ty will i .uldcd to the Carrent Index and the s of this addin: an wili be pounded 1o the nencest
anc-eiglth ol oné percentage point (0.125%). The 1ounded sum, of, the Margin plus the Curvent Irdex,

wili be called the Cateulated Enterest Rare® For each Uhapge Dane,

(v) The Calendared Interast Kate will be compared to the interest vate being careod copnediately prior 10 1he
curtent Chanpe Urae G B interest vate being cadled the CFxosting tntenmsy Rane™ ) e, 1he now judjosied
snterest rife, #oany, will e determined as follones? .

(00 Hothe Cabenfared Batepest Rane iy ghae st oo the Bxistiig Ingerest Rate, the interess dave wall sot chiinge,

b i ghe differeice between the ¢ sicutated Intersst Rate avnd the Existing Tuterest Bate 8 tess than o
vzl o one pereentape point, the new adjusteid mierest rate will be cgual to the Caloulmed Tterest
Rate (subject o the masnoum allowable chiange over the term of the Note of five percentage paings,
i cither direction, F'ram vhe dniziad fneress Kate, berein calicd the ©$% Cap').

Hoahe Caloulated Interest Rate exceeds thecExisninge Interest Kate by more than one pereentage poinm,
the new diusted anterest rate will be cgual to ene pereentage point higher than the Existing Interest

Rate (salvieet to the 5% Cap).

5:033308

]

17 the Calenlated Frterest Rate is less than the Existing lorerest Rate by mose than one percentage |

point, the new adjnsted interest rate will be cquad o one percenrage point fess than the Existing Hieresl

Kite {subject 1o the 5% Cap). ,

(y Nowwithstanding anvrhing contained in (his Amepdment, in no event wili any new adjusted interest rate
he more ihan five percentage (5%%) pomnts higher or fower than the Dninal Interest Rate. IV any increase
or decreise inthe Existimg Interest Rate wonld canse the new adjusted inrerest rate 10 exceed the 5% Cap,

FHA Mudtistate ARM Allonge amending Nare - 6749
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