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Sml". at Minols MO RTG AGE

THIS MORTGAGE ("Socurily Instzumant™) is given on . NOVEMBER 307TH .19 90
Thu Morlgages is REBECHK MGIRALES, WIDOW: ANGEL RIXYES, SINGUE:; FELICITAS MOREHG , & married

whoAhlL .

’

whotoe addroess s L8] GDGH0 )
J("Borrowar’). This Security Instrumant is given 1o

codti LOovH CouRrt, CICEra, 11
TCF MORTGAGE CORPORGT .ON, .
which iz orgenized and existing under the laws of MINNESOTA : . and whosa
Gddruts s BOY MARQUEYTESBVERUE, MINNEAPOLIS, MHR 55902 .

{"Condur ™) BQoruwar ewes Lender the prineipal sum ol

v
FTES I.IUHI.)I'.F.Lj QU THON AL SRV HUHDREL TwENYY PO AL
tie/ 100 : “d
DoHars §U.5.% 1al, 145,00 }o TG doebiis gvidadicad by Boriower's nolo datod the same date as this Socurity ::":
tectryment ("Note™), which provides for monthly paymonts, with the tull debt, 1) nol pojd carliar, due and payatie on 7“_:,
CEmMBER o, 2000 This Secunitinstrumnnt securas (o Lander: (a) the ropayment ol tha sobt evidancad ¢
Ly thae Blotu, with irtotundand Sl rapowals, oxlensicozand modilicatipns,; (bj the paymaont ol att othor sums, with intorast L
advancod undot aragraph § 1o proloct the socunly ol Wis Secutity Insttunont; and (€) the padaraianas af Borgowes's :i
covanants and agresmunts onder this \.urmi!y Insrrumasrand 1he Nute. Far this purposu, Borowaor doas haiuhy mortgage,
4 grant and convoy to Lundee, lh(r (G Powing daseribad propenyiscatad in '
‘ : . COOK County, Winois:
Lo L5 3N BLOCK, 120 LM PARKHOLME SUBDIVISION 4F BLOCK 14 IN CORANT LAND
AZSGCLATIONR RESLBDIVISION 1M SECTION 21, TOwWSGIilP 39 NORTIL, BFANGE 14,
EAGT O TRE CTHIRD PRERTPAL RMERLTDLAN, 0 COGKOChulyY, ITLLINGIS,
PI g 16-21-211-016 : BEFT- -4} RECORLING 3117 28
‘ THZICE TRan 0980 L2/05/R0 14 16-00
: . §UTT B =—FO-SFZI2L
THIS 15 & PURCHALLE MONEY MORICACE Tusa SOUMTY RECORDER
wiich has the address of 1831 SOUTHE SGTH CCURT \CTICERY (' .
. [Stroo  .ity]

o LOGS0 {Zip Coda)l,  {"Proporty Addrass”):

TOGLETHER WITH all the impiovamonts now or huroalior erecied on the properly, and all sasement
appuitenaaces, ronts, royallies, minoral, ciband gas rights and proiits, waler rights and slock and all lixlures. now of
Bertaucflul o purt ot ihO propuerly. Al ruplacomoents and additions shalb diso bo cavared bf this Securily Insirmmant, All of |ha

g, rights,

1oreGoint 14 retorrod 1o o s Socuetity Insirumant as the ‘Pwpmty

BOHHROWER COVEHANTS llmt Borrawer is lawluily spized cf 1ho ostale noruby conveyed and has the right to
motigage, grant and convay tha Propofly and that the Properly is uhencumbared, oAcop!l far encumbrances of record
Horowul watrants and wil detend gunesally sha hl(u lo the Prapuerty agains! ol claims and demands, subjuct to any
vaeumbiances ol record,

1. Payment of Principat, nterest and 1.ate Chargos. Barrowus ..h.a.li pay when due tho principal ol, and imareslon,
Thar it u\u(l(m(.ud by thy Noiu and lula charges duo undar the Notu.
2. Monthly Payments of Taxes, hsurance and Other Chargus Donowar shalk inchud o in onch monlhly payment,
togetived wih the popcipal and inteitest as sol feith in 166 Note and’ any lte charges, anmsiallmin ot any (a) taxos and
Spuciad assessmonts lavied of 1o be lovied against the Propeity, (b} leasehold payments or ground wnl., on lhu Prop- . /
wity, and (C) prentiums lof insutance requiiod by paragrsph 4. ) . ‘ !
Pague 1 ol 4 FHA Winois Mongagu - 6149 %
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Each monthly instalimenit for tems {a), {b), and (c) shall squal R-tlm ‘th o ‘Ihc: annu'al amounts, as reasonably
eslimated by Lander, plus an amount sufficieny 10 maintsin an additions] balance ol no! more than one-sixth of the -
astimated amounts. The full annual amount tor each itam shall be accumulated by Lender wilthin a pericd anding one .
month Lelore an item wouid become dalinquent. Lendsr shail koid tha amounis coliectsd in Trusi 10 pay items {a), (b).

and (c) betore they become delinquent. '

Il at any tima the tatal of the payments heid by Lender for ilems {a), (b), and (¢}, togethar with the future mqr\"sthly
payments lor such items payable 1o Lender prinr to the dus dateés.of cuch ilems, exceeds by more than one-sixih the
estimated amount of payments required to pay such items when due, and it payments on the Note are corrent, the Lender
shall either refund the excess over ane-sixth of the astimalad payments or credit the axcass avar ans-sixih ¢ the' '
aslimated payments 1o subseguen paymenis'by/Borrowss, af I1he option of Boriawer. M Ihe 1otal of the payments made by
Borrower loritem (a}, (b), or {c) is insufficient to oay tha itam when due, then Borsowaer shall pay to Lender any amount
necessary 1o make up the deliciency on or bafora tha dats the item becomes duo,

As used in this Security Instrumant, *Secrstary® moans,‘lbe Secretary of Housing rnd Urban Development or-his or har
dasigrea. Mast Security Instruments insured by, tha Sacretary are insured undnr pragrams which require advance payment
ol the entire morigage insurance premium. ¥ the Security pnslrumtn; is or was insured under a program which did not
require advance payment of the entire moitaage insurance pramium. then each manthly payment shall alse incfude eithaer:
{i} an inslalimenl of the annual morigage insurance premium to be paid by Lender to the Sacrmiaiv, o1 (i) a-monthiy charge
inslead of a mortgage insurance premium i this Gocurify Instrument is held by the Sacreiary, Cach manthly instaliment of -
tha morlgage insurance premium shall be in an amount sufficient to accumulate tha Tull'ar sua!l menigage insurance premivm
with Lender one month prior 1o the date the tull annual mortgage insurance premium is di o 1o Ihe Sicietary, or if this .
Security Instrumernt s held by 1hé Secrelaiy, each manthily charge shall be . an amoun! aruat 1o one-lweiith of ene-hall
porcent of the ouisizuding principal balance dua on the Note. ’ oo

If Borcower tendars to Lender the tull payment of ali sums secured by this Security Insirument, Borrower's accoun! shall
be credited with the bul=nia remaining tar all instalimen’'s for tems {a}, (b). an {c} and ary mortgage insurance pramium
installmeni that Lender.?/as aol become obligated 1o pay;to.the Secretary, and Lender shall prompity retund any excoess funds
10 Dorrower. Immudiately piio 10 a3 foreciosure sale of 17e.Property or its acquisition by Lendar, Borrowes's sccount shall '
be crodilad with any balanceré.saining for all instaltme:its for items {a}, (b). and tc). . . . O

3. Application of Payments. Ali raymcnts under paragraphs 1 and 2 shall be applied by l.ender a5 lollows: \
Firsi, to the morigage insuraiice premium 1o be paid'by Lender 1o the Secretary ot 1o the monlhiy charge by the Sacialary
instead of the monthly martgage inse anza.sramivm, unfess Borrowar paid the antire motigage insurance hremiuvr whan this
Sncurilty Instrumoni was signed; | . .
Secand, to any 1axes, special assessmes, leasehold payments e ground renis, and fire, flood and other hazard
insurance premiums, as requirad; . : :
- Third, to inleresi due under the Note; i
Fourth, to amortization of the principal of Ike Y/ote.| ,
Fifth, to lale charges dua’'under tha Note { y |

»

' | .

' ’ b0y ' ' s \ :

4_Fira, Flood, and Other Hazerd inaurance. ﬁt’}nm rsr. shaill insure alf improvemants on the Property,. whather .‘ovg_ i

existonce or subsequently aractad, againsl any hazards; casualties, and contingencies including fire, for which Lpnder

requires insurance, This insurance shall ba-maiptained 11 the amounts and {or the posicds thing Landmﬁnquim:. . Borrowrip
shall also insure all improvements on the Property; whother oir in exislence o1 subsequenily aracted, against 1056 by

floads to the extant roquired by the Secratary. Al insuranes 2avil be.carried with companies apprcved by Lendei. .
The insurance policias and any renewals shall bo held by Lenderard shall include loss payable c!auses in favor of. and in

a lorm acceptable to, Lender.

. In the evaonl ol loss, Borrower sheli give Lender immediate nolice by mai!. Lender may make praof ol ioss i not made
promptly by Borrownr, Each insurance company concarned Is hereby authorized and directed 1o make paymeantior such
loss direcily to Leadar, instead ol to Borrowet and 10 Lender jointly. Alior uny pait of The insurance procesds may be -
applied hy. Lendar, at its aption, eilher (a) 10 the raduction cf the indeblednoss vader the Note and this Sacurity Insirument,
fitsl to any delinquent amounts. applied in:lhe order in Paragraph 3, and thien 12 aapaymant of principal, or {bylo the :
resloration of repair ol the damaged properly. Any application of the proceeds to ho principal shall not extand of posipone |
the due date of the monthly paymehts which. are reterrad fo in Paragraph 2, or chriigs/ the amount of such paymants. Any -
excess insurance proceads over an amount requifed to pay all cutstanding indebtuuiiess under the Note and this;Security
Instrumaent shalt be piid 10 the entity legally entitied thereta. ' -

In the ovent of ioreclosura ol the Security Insirument or dlf,hﬂ fransfer o! litle 10 the Propory that extinguishes tha in-
debtednass, all right, title, and interest of Borrower in and o insurance policies in force shall pas fo the puschaser.

5. Preservation and Maintenance of ihe Properly, Leaseholds. Borrower shall not commit wasio or desiroy, damage or -
substantially change the Preperly or allow the Properly to detetiorate, reasanable wear and teas varapted. Lender may
inspect the property it the properly is vacanl or abandaned or tha loan is in defauil. Londer may lake reasanable actiontb -
praiect and presasve such vatani or abandoned property. - If this Securily instrument is on a leasehol|, Torrowar shall comply
with the provisions of the laasae. . Il Borrawer acquires fee title 1o the Property, tha teasohold and iae filla shali not be
marged unless Londer agrees to the.merger in writing., =~ . .

6. Charges Vo Sorrowsr and Protection.of Lender’s Rights i the Property. Dorrower shall pay all governmental or munici-
pal charges, linas and imposiiions, that aro not included in.Paragfaph 2. Borrowar shall pay 1hesa obligalions on time directly
10 ihe entity which is owed the payment. It tailure to pay would adverssiy aftect Lender's interest in the Proporty, upon Lender’
ragquast Borrower shall prompliy lurnish’to Lender 1eceipts evidencing thase gayments, .

50532121

!t Borrowar lails fo make lhase payments sequired by Paragraph 2, or lails lo parlorm any other covenants and agreements
conlainnd in this Security Insfrument, or thaere is a legal proceeding that may signiticantly altoct Lendar’s rightsin the Property
(such as a proceeding in bankrupicy, lor condemnatic n ar.to. anforce.laws or tegulations), thon Lsnder may do and pay what-
ever is necessary lo prolect tha-value of the Propaity and Lender’s rights in tho Properiy. inciuding payment of taxes, hazard -
insurance and other items menlioned in Paragraph 2. . : '

Any amounis disbursed by Lander undar this. Paragsaph shall become an additionnl debt of Borrower and be sec yred by -
this Sacurity Instrumant, These amounts shall bear interes! from the Jate of disbursemant, at the Note rate, and al the oplich
of Lendor, shall be immediately dur.and payoble. : ’

7. Condemnation, The proceeds of any. award or clainular damagaes, direct or consaquential, in'connaciion with any .
condemnalion-or other 13king of any part.of the Property, or |or conveyance i place of condemnation, are hereby assigned
and shall ba paid to, Lander to the extent of tha luli. amaunt of the indebtednass thal remains unpaid under the Note and jhis +
Securily Instrument, Lender shali apply 'such ptccqp‘ds‘tdihn\mdhctmh of the indabladress undar the Note and this Securily
instrumont, lirst 1o any delin‘quan_t amounis .:‘sppliod._'in-l‘hn‘ fdg’f';?r?;svidod in Paragraph 3, and lhen to prepaymant of principal.

Al
(RN .

; : . P'aqo'zb‘fd_, )




Aoy .;ppuu.muu w1 o o 4 olda:?;r u‘, monthly paymuonts, which

arer teterred o in raragraph 2, o1 change tho amound or such o mﬁnr_. ANy eicesT procee over an amount mqus.od 10 pay
il putelonding indabtedness undef the Note and thus Security Insirument shall 0o paid (0 the enlily laguily entitled theruto,

B. Fees. Lender may colluct lees and chargus auvthorized by the Sacielary,

9. Grounds lor Accalerallon ol Deht,

{a} Dainrm Lundlor may, uxcopt as limitod by ‘Togutations issuod by the Sucrinary in The caso ot paymonl doelauls,
tequite immediate paymunt in (11l of all sums sucured by this Socurily tistrbimant i:

(1) Bormowsr duliuils by lailing to pay in Jull any moninly paymant inguired by this Sacurity Instrumant prior o of
L The due Jaie of tha next munthiy paymaont, o

() Burrawer dedaulls by faling, tor a poriod ol thiiy days, 1o poerlonm any utlwt nbllf_;.lhon coalainod it this

Secunty hvitrumuant,

{b) Sale Whhout Credll Approvat. Landus shall, it pusmiled by applicably faw and with tha prios approval ol lhe
Secretary, 1equire unimuodiote payment io (ul) ol alt the swins securod by this Security. Instiumaont if;

(1) Altor part of the Property is othunwisoe rtansierred (dther than by davise or descent) by the Boirowear, and
() Tha Proparty is not oceupied by thu puichasur or granteo ashis or har primary or secundaty ros idency, or tha
purchasar of grantes does so occupy.the Properly but his or har credit has not bueea approved i accordance with’

the toquiremants ol iho Sucratary,

) Ho Waiver? hadcumstancos veeot thal would poonit Landor (o require innudista paymaent in lull, bul Londer
Cotrs ol tagunig vach paymunts, Londor doos nol waive 1S nghits with 1eupact to :;ub“oc;uonl ovonts,

() Hegulalions ul RU's Secialary, in many GIrGUMGIANEUS ragulitions insu0d by tho Sacretary will limit Landar's jghts
e Cate G payiiiess Jofauns To dequere e dalu paogmant i o) and loreclesure i not pand. This Sucusily Instyiumont
st GLaulhonZe Gueaiitainn of dureclosura sl nul goriilteg hy tugulations ol The Seceatiny,

10, Relnslatemant, Borltsworaas 5 aght o lees tuinstatod il L -mutur has reguirod immadinto paymant in tull Bocauso of
Huttowar o latduta s pay ot anoun? die upde the Note of 1los Securnty ln'-llumunl Ehis right applios avon aller foroclosuie
[upainsiens the Security Insirument, Borraowarshall tondur in- njump sum all amounts reqguiled
o LUning Boitowel' s ace Gunl Cur (it ancludang, to the sdtoi lhuy wrw oirligations ol Borowuer undor this Soecutily Instiuimoent,
toarvciusuie CoLiL and teasonabie and cusioaey altornoys’ lous und uapensoes proparly associatod with the taroclosurn
procanding, Upen remnstilenaiit oy Bosowed, this Sucmity Instrumont and theg obligations thal it socures shall remain in
nll'el:l as b Luadur had not requited aunudiatle paymoent in full, Howovar, Lundm is nol requirad o pormit reinstalomoent
¢ ) Lender hat accuplaod twastiatemont alter 1ne commaencement ol loraclosury proceadings within two yearg immadialoly
frventiog tha cGmueacuiaent of 5 cuttony lorod!=geng prociaoding, (i} remstatomant will preclude ioruclosurn on . different
i i toturer, o (i) Bonsbatement will adviordely alfect the priority ol 1ha lion o maim) by 1his Svcutity Instiumenl.

P s b s tdulod,

Gt et

11. Burrowar Nol Released; Forbearanca By'l..ondﬂr Nt a Walvor, Extoasion of the uma tou pd.ymenl of modilication
Ltamartizelion of the Lums secoroed by s Secwrily Insiaaiunt grantod by Lender 1o any successor in intaiust of Dorrower
call ot gperote 10 teledane U habhity o) the ongenal Bolreaesor Boriower's succossars in mtarest, Lended sholl net bo
Pl ard B COMBHIGEH pIacead g aainagt Gy SUGLULSO! Vnteent o rolute 1o adend lime lor paymont or olhorwiso modily
etz ahon el The sums SGucuied by this Secunty instrement by taason ol sny demang mada by tho original Boriower os
Borrowar's cuccenuors ianteiost, Any lerebuoiiance by Lenderim haercising any right or romody shall nol bo a waiver of or

pruclude the veervisge ol any tight or rumoedy,

12, Successors and Assigns Bound; Joint and Several Llabllly; Co-aigners, Tha covananls and agraamanis ol Lhis
socutily Inutndmuent shail bind and Lunolit The SucCussars and as suI NS sl tender ond Borrower, subject 1o 1he provisions
ol puragraph 4.b. Borrewuss’s covunants and agravments shull ba joint of wWinaveral. Any Borowor who co-signs this Socurily
Loatturnu it el dots nol vsncule tho Noto: () s co-sigming this Socuity h,*‘:._umsml anly to montgage, grant, and:«copyay .
thal Bonawus's intenest i the Property undor the terms of Miis Sueurity Insirumai; th) is nat personally obligatodia pay. -
e swe Secuied by thes Secunty insttumoenis and (¢) agioes thal Londur and/any Sihue Borowar My agree to extend,
ity Bt 01 ipabu any acconunedations with regamd 1o the lorms ol this Secusily insbiumant o 1he Nolo without thal

’i.urcnwut 5 CONGent,

13, Natices. Any nulice ta Borrower provided 1or i this Surwiily (nutrument shall b o van by dolivesing il or by mailing

Py lent clans nand unlesy epphicable faw jequires use of anathor mathod. The notico o wil o dinacloed to tho Prapuorly

Addrons or any ulher .uJu:uu'. Borrower designatos by notice to Loendur. Any nobice 1o Londae shall bo givon by lieut clas
adto ety addrass statod beron o any addross Lendor du'.lqrmlu Ly notice to Donower. Aoy nolice providod ior in

l'..‘. Lucutiny bnvirumen ..h.n! b dueibud to bave boan given 1o Butrowar or Londur when given seprovided in this pinagraph.

11, Governing L.:.w Soverability. This Saculily Instiemont shall ba Govornad by Foderal law anz o laws ol tha
Jute LTG0 41 which The PPraperty is lecatud. In tho evont thal any provision arclause ol 1his Securily Insirumeant or the
Heote conthcts wilh applicabio law, such ¢onllict shall not atloct oilior provisiofis ol this Sacurity stiamont i the Note
atnch can be gevun affoct without ‘tho conthcting provision. To this end the provisions of this Securily cnanuinent and-the

Hote ate cuclared.to be severatie.

15. Bonoﬁar's Copy Bettower shall be given ona conlanmoed copy ol tha Mote and of this Secumy Instirumant.

16, A:.'ilgnmenls of l'iunls Barrowar uncandmonally assigns and transfurs to Lem:ur all the ronts and revenuos
wtibu Pmpo:!;{ Borrower authoiizas Lender or Lender’s agants 1o collect the ronts ono revenuas und horaby dirocts
tepant of tha Propurily 10 puy tho tents to Lender or Londod’s agonis., Howevar, poor to Londar’'s nolicu (1o Borrowor of
Yorrower's breach of any covanan or agrevmuont in the Sacuny Ing "runmn! Hormwu shall (.oilﬂr..t and racaive allrants and
rovenuas b e Pmpnrty an Lustae for the banelit ol Lendor and Isocdwar. This assigiiment of renis constitula an abuolute

assntineni and not an assggnmeat lor addittonal sacurity oniy.,

uach

It Lande: ives nolicu ol breach to E.!oraowor {a) all runis recoived by Borrower shall be ned by Borrowar us lrusles
tor bcniolit o Fondas goly, 1o Do appliod o 1t Sums sacwred By tho Sacurily nstrumani; (B) Lendor shall be antitliod -
Conden bl rocoeya ol of tha taoeds o the Parapranly; and (¢) oach tanant ot tho Property ahall pay all fants due and unpaid

to Lenadod o L osides™s aigont oo Lendue™s wrtdton deaaand to the lnulml

Bonowar Ry N0l oxecuted any paot assiigamaeaent o the sonls and has nat and will nel partonn auy act Ih 1! would prevunt
Lantder Buim eavicisng 2 cghts undur this pasagriph 16,

Loandul shall nul b togquited to anturupaen, take conliol af or makmtain the FMroparly batole or aflos giving notice of
Utuach 1o Borrovaist, Howover, Lender o o judicially appopdod secaivas may Jo so al any ime lhaoe is a breach, Any

appheation of tenty shall not cure 1 wanve any delault o invadidislo any othor nghl o temudy of Lender, This assigomiont
Gl beors 0 thae Propenly shall lermnnabe when the dobi sucured by the Security Instiuimant is paid in full,

Poigis s ul 4




NON-UMIFORM COVENANT\J. Borrowar, -nd Laender further covenant and ngron as follows:

17. Foreciosure Procedure. if Lender requires’ lmmedlat- payment in full under parsgraph 2, Lender may Ioroc!nu :
this Securlty Insirument by judiciatprocesding. Lender shatt be entliled lo cotisct sl sxpenses Incurred In pm:ulng 1he
remedles proviced in 1his paragraph 17, including, but not limllod Io. rnmabio stitorneys’ fees and costs of ﬂlln evidence.

18. Releane. Upon paymen! of alt stims secured by this Secumy Im.lrument Lsndm shati relaase this Securily -
Instrumeant withoul charge to Barrower. Borrowar shall pay any recordation cost

19. Waiver of Homestead. _Borrower waives all rights of homaestoad e:ompraon inthe f’:op'any.

Accelerallon Ciause. Bofrower agreas that.should this Security lnstrument and 1he nots secured lhuroby notbe ohglble
farinsurance under tie Piational Housing. Act within 60 days trom tho date horeof, Lander may, at.
its oplion and natwithsanzing anything in Paragraph 9. require immediale pwmsnl ir full of all sums secured by this Security
Instrument. A written statcent ol any @ aulhorizad agenl of the Sacretary datid subsaquantio "60. days
trom tho date heraa!, dachining ia.insure. this Security Instrument and the noln secured tharaby, shalibe deer d rcncluswo
prool of such |nal|;;|blllt,' Moiwiins standing. the: foragoing, this aplion may npt be exarcisad by Leandar whan (. fu..nvan'-iblhly
ol insurance is solely due to Lendar's fauluro lo remil amortgage insurance premium to tha secrelary.

)

fliders 1o lhis Socurlty Instrun~e: ¢  one or moro riders are alocuied by fAorrower and recordod togethar with
this Securily Instrument, the covenantisiof each such nider shall be incorporatad into and shall amend and supplement
the covenanis and agreemants: ot this Soci nly Unstrement as i the ridar(s} were in a part af this Security Instrumant.

[Shack nppltcable Yox(es)!

Condeminium Rider v 1 Adjustabie Hale Rider Growing Equity Rider
Planned Unil Davelopmant Ricer Gfadualsd Plfmsnl Rider QOther

J

QY SIGNING BELOW Bnrrowar accapts and ngreus 10 t‘w v1ms contamld in ih- ancurﬁ)’ tnstremaont and in 5-1;'
rider(s) execulod by dorrower and recarded with it,

P . /o

o e .
dirde £ 087 o, {Seal)
i‘-f ";(.ﬂ MO !".LF,._; N --Botrowes

"cauyf/ [Jafﬁ/ (Saal)

--Borrower

LY 30 O0 - Y __(Seal)
T FELYT T'L'l%b‘{;o’ 1O T Bonows:

3 _ (Seaty

~Borrower

Pﬁgo 4ofd

7
STATE QF ILLNOIS, ﬂg ' C ¥ »s:
W('AL) "‘f . No!arr ulbllc ig_ Eqﬁiqr said county -mr'r slate o lisraby cerlity
ry (3

1
thal Rnbeca Morales, Wldow Angel Reyes 1tas More ;urﬁrr.irx: WOman
P__ ks

\ ,patsonally known to mmjo be Ihs snme pnr-on(ﬂ whose name{s) /é/«’/()

subscrlbn to the foregoing ins rument, nppeared before ma this day in perpan, and acknuwlndged tha L ha y
signnd and delivared ths said insitument as'. theirc: free and voludiary act, for the uses 5nd purposas therain saet lorth
Given under my hand and official seal, this 30TH day HNOVEMDER .fange

2,

Holary!

ilq Comrpnstmrw!qgl at. ,,1:,&1’,', .
"g-,t“.:_ NOREEH v, DILLGET |
' ~ Y 5‘ !,:‘Imr‘,‘un)\
‘ 3= x.___-,_’\. anguJI ‘”l
. ..JU\ Commisien L TTLES "!Ih“ ..
Ty S A T
Th lnstr as pra arad b
h\.‘ um’ﬂ(}f prep ¥: o
TCF MORTGAGE CGR?CRHTIDH

L3

. o Vo
801 MARQUETTE AVENUE, MINNEAPOLIS MN 55402
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mada this

30TH - day of
MNOVEMBER 19 90

,and is mcmpura!ad Into and shall be danmad to amand and sdpplemom
the Mortgage,Deed of Trust or Security Ceoad ("Sncuguy fnstrumanf”} of the sama date given by the undersigned -
{"Borrownr™) * . sacura Borrowar's Note (*Nota™) 10

TR MORTCY 2 CORPORATION,

{tno "Lendar™) of the s same date and covering the Lroperly gns c:i‘ba_d’in the Security Insirument ind located at
1631 SOUTH S0TH COURT, CICERO, 1L 63650

ftPraparty Ardrass]

THE NOTE COMTAMS PROVISIONS ALLOWING FOR CHANGES N THE NTEREST RATE
AND THE MWONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAGWER'S '

INTEREST RATZ CAN CHANGE AT ARNY ONE TIME AND THE MAXIMUM RATE THE
PORROWER AVLT DAY,

ADDITIONAL COVENANTS, in addiion to rhn covanants and 'ngm(.vm«nl,s mada in the Seciuty Inspument
Barrowar antd Lende: furthar covanat and .:grcm As Jollows:

* Undar the Nota, tha initiat stited inlerest rato of EFGHT AND ONE HALF par contum

{ 8.500 %) par annum /Inital Interest Rate™) on the unpaid principal balancs is subjact

fo changw, A5 hommanm describad. When the mlarnsl rate changes, the equal'monthly installments of priricipal
and intarast atsc will be ad,uqlad as hareinaltar pre v:dnd 0 |hat each Instalimant wili be in an ‘amount nocassary

to fuily amorbize tho unpaid pringipal balance of the'date. at tha new adjuated intarast rale, ovar the remalining
terin of tha Note.

. The firny ndn's:mpn! 10 tha intarastrate (it any adjustment /5

reuited] wilt be affectiva on tho lrst day
of RIL O W1 9 G2

J[which date will noube Iass than twelve monihs nor more than elghteon
months Irum !hn due date of the tirstirstaliment paymord und sr fas Nme;((md thersaltes pach adjusiment

e she imarast rate will be madae aftective on thal day ol wach sugcending yaardunag tho torm ot the Socurily
Inctrument ("Change Bata ™) .

£aeh adjustmeant 1o thn interant rate will be made based upon the followiaz-mathod of omploying the wnekly
avarage yinld on United States Treasury Securitins adjusted to & canstant moiudity of ene year (7 indax"; tha
Indg: is publistod in the Federal Resorva Bulletin: and mada available by tho Ur.itsd Stales Traasury Departmant

Statistical Molaase H.15 {510)). As of wach Change Date, it will ha determinad ' whather or not an intorest
tate adjustmeant must be madn, and the ameunrt of the naw adjustad intarent rale Wapy, as foliows

{a} The amount of tha Indax will be oetarmined, using the most racently avallable liguro, thiny 130) d'iyf helore
thae Change Diate ("Currem Index™),

(iJ; Ty

porcentage paints | 2.0000

. Yo thio
“MarginT) will bo added to the Curront indax and the sum of this

addition wili he tounded to b raorest
ane-aighth sl-onn parcuntage point (3. 125% ) The rovnded sum, of 1he Margin plus the Curtantinrix,
vu\l ha c'nttnrj_ 1ha “Calcuiated tntarast Rate” for oack Chinga Date,

() The Gatcuialed Intarasy Rate will ba comparad to tha intarest rate being aarned immaeadiataly prior 10 tha i

currant Ghange Date {such inleres) rats being called the “Existing Interast Rate™). Then, the naw adjostad
intarest rate, if any, Wwill be delermmed as follows:

(3} i1 1be Caiculated Interest Raln ‘s the sama ns the Existing Intere-it Rate, the intarest rate wilf not change

(rn Wahe dittarinea boranon the Calculatnd Intniesn Rako and the. Famhing Interast Ratg is tass ‘than o
Aquatloone pereentige point, the now adjgsted intoras? vato will be orrual 1o the Calculated Intoroat
Hate 2ogbypec! to tha maimuem atiowniie changn ovar tha tarm of the Secunly Ins sstument of five

T \.p- pomna, in oither dimcl:un_ fraom ins Initial Intorent Rute, hatorn callod the 5% Cap™).

R A RN

{uits 1 1he Chiculatad Intarast fain nucnnd" rhn Existing Intarnst Bain by more than one porcentage polm

tho new adjustnd inje)ast rate will e aqual 1o one pereentaga point highar than the Existing imoeest
Rata (subjrct to the $% Cap). '

(i) 1t the Cateulated Intarest fAate is tons than tha Existing Intarest Rata by mora than one parcantago

point, tha naw adjusiod interast rate wil! he aqual 1o ons peicantage point loss than the Existing intarest
Rate {subject to the 5% Cap).

{d) Notwsthstanding anyt‘-.mg rortaniad 0 this Adjurlable Rate Rider, in no avent will any new adjustad inlorps! - .
rate be more thari five peicentage. {5%) points highet than the Initial interest Rate., il any incroase :
ot dacrease in 1ns Existing Interas! Pate would cause th~ new adjusted interest rate 1o exceed the 5% Cap.
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is applicable, than the Al

(e) Luender will perform the functlons roquued under Subpdragrapns 3{a). (b} and (c} to d&to:mlne the amount
of the new adjusied rate, if any. Any such new adjusmd tate will become glisctive or the Changs Dale .
and therealtor will be deamed to ke the Existing lnlnresl Rata. The new Existing Interest Rate wiil remain. .
in eifect until the naxt Ghange Duts In which Wis interss! rate is adrustcd . s

(1) Hthe Index is no longer awa;lat_:le, Lender will be required 1o uss any index prescribed by the Department
of Housing and Uiban Developmant, Lender wilr.notily Barrowst in writing cf any such subsntum ndex
{giving all necassary infoimation for Mengagor 10 obtain such mdax) and after the date of such notice
the subsiiluie index will be ceemed 10 be the Index halaundar

4. (a)if the Existing Interest Rats changes on any Change Dale, Lender will recalculales the momhléc installment.
paymanis of principal and interes! 1o determine the amount which would be necessary 10 repay in luil,
an the malurity date, the unpald principal balance (which unpaigd: pnm:lpal baiance will be deemed 1o be
the amount dua on such Cn. nge Date assiming there has buen na delault in. any payment on the Note
but that all prepayments on the'Nole have been 1aken into &ccounl) at the new Existing Interes! Rate,
in eaual monthly payments. At least 25 days beiore Iha date on which the new monthly paymant at the
new level is dua, Lender will giva Borrower wmlan notice (* M]uslmom Nolice™) al any change in the
Existing inlerest. Qate and of the revised amounl of the mnnthi ly installment paymenits of principal and
intarest, calculited as provided.above:, Each Adjustmanl Molice will s#t forth (i} the dole the Adsiment
Motice is given, {ii} he Changa Dule, (m} the new Exisiing Interast Rala as agjusied on the Change Date,
{iv) the amount oi tha adw;lud monlhly mslallmam paymoms caiculatuwd as ptovided above, (v) the Current’
Index and the date 11-w7% oublashed [w} the molnad ol calculalmg the acjusiment to the monthly instaliment
paymenis, and (vii) a4 ¢ riibar m!anmaluon which may bo requued' by Iaw trom time to timae.

«

{b} Borrower agrees to pay the udj. slod monthly msta-tmam amount begmmng on the first payment dala which
occurs al least twenly-five (2£) ¢avs altes Lender has, gnran the Adjustment Notice 1o Borrower. Borroww
will canlinue to pay the- ad;usk.. monlhly mslaﬁmdnt anoLnt setforh’in the last Adjustment, Notice given
by Lendar ta Borrawar until the first pa;manl dale vghu:h occurs at, Ioasl twenly-fiva {25} days afier Lender
has given a lusther Ad.uslmenl Notice ro Borrower No!wclhsmndmg anythirg 10 the contrary containad
inthis Adjustable Rate ngef of the Securiy. mstrumant, Eon:mer will be rshevod of any obligation to
pay, and Lender will have'larleited its right 1o collact any Incresse in the manihly instatmant amoun
. {caused by tha recalculation of such amount uniler bubpspagraph 4(a)) lor any paymaent date cccumng
less than twanly-live {25) days aﬂm I.en-der has gn en iha apphcabie Adjustment Nolice 1o Boriower.

{c) anw-thflandmg d.r.ylhlng containad in th-s Ad]ustat Ie ﬁnle R!der in the event thal {i) rthe Exi sTingG Interast
fRale was reducedon a Changu Date, and i) Lander laled o give the Adjusimen’ Notice whan reguired,
and (iil) Borrower, consequanliy has mada any. manthl) insielinent payments inexcess of the amouni,
which would have baen set lorth in' such Ad;ustmom Notnp Yi7E xcess\ Paymaenis®), then Borrower, at .
Borrower's sole aption, may altnaf (1) demand the raturn Irori Lunder' {who for the purposes of this somnncs ,
will be desmed 1o be.iha lendar, or ienders who recatved such Fxc 188 Paymenis, whether or nol any such’
lender subsequently ass:gnad the: Secunty lnslrument) of all or auy pottion of such Excess Paymentis, with. -
intarest thereon at a rate oqual to lhé sum ol the Margm pnd the indesn the Change Date when the Exu.mng
interest Rale was so reducad, from, the date sach such Excas§ Paymenl veaZ madse by Borrowss 1o rapaymsnt,
of (2) requasi that all or'any postion ol such Excess Paymenls togethar vith % interest thereon calcututed
as provided above, be applwd.as paymanls against purc;pal .

5. Nothing contained in this Admslabla Hata Rldar mlfpermu Lan-dar to accompllsh nn ivterast rate adn..stmunt
througn anincraase {(or decreasa) fo tha unpmd principatbalance. Chargns 1o the Ziizi.ng Imearest Rate may
only be reflected through ad]ustﬂenl to Burrnwnr s nonthly instalimant puyman!s of priccipal and |mems|
as p'ov:dsd hatain, . :

)
s

BY SIGNING BELOW, Harrower accépls 1o the terma and covenanis comained in this Adjustavts
Rate Ridar, ) ) : .

s s 4 ’ .
ey . K -
Yo lipr T R (Seal) ¢ _JZC54454“ ‘ ___(Seah
" REBECA MORALES ‘ -Borrowsr Mluhl. EYRS -Barrowas
/‘ &*”'C‘—/.LV'@M@,.:(A ' (Seal} I ‘ ' _(Seal).

FELICITAS MOREHNO E -Borrower : . ‘ -Borrower

20592121

iSpace Beiow This Lifl 2 Resarved tor Acknowledgement]
. Yo .




