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MORTGAGE

THIS MOF (GAGE {"Security Instrument™) is given on November 30
19 990 The“morigagor is GLENN M. TURNER and JILL A. TURNER

, HIS WIFE (“Borrower®). This Securily Instrument Is given lo

HOUSEHOLD BANK f.5.b., A FEDERAL SAVINGS BANK , which is orpanized and existing
under the ltaws of THS I INITED STATES OF AMERICA , and whose address is

255 EAST LA STREET, BLOOMINGDALE, ILLINOIS 60108 {“Lender}.
Borrower owes Lender. the priticiral sum of
One Hundred Twenty Fi'a Thousand One Hundred and no/100

Dollars {U.S. 3 125,100.00 ). This debi is evidenced by Borrower's note

daled the same date as this Security-iis’iument (*Note"), which provides for monthly payments. with the full debt, it nol paid
earfier, due and payable on December 1 ., 18897 . This Security Instrument
secures 1o Lender; (2} the repayment of th e deut evidenced by the Mote, wilth inlerest, and all renewals, exlensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 lo protect the securily ol this
Security Instrument; and {c) the performance of Jurviwver's covenants and agreements under this Security Instrumeni and the
Note. For this purpose, Borrower does hereby mcrrare, grant and convey to Lender the following described property located ¢4
CcOOK - County, lliinois: lé

in

Lot 63 in Poplar Grove Subdivision, being a Subdivision in the Southwest 1/4 e
of the Northwest 1/4 of Section 10, Town=%“3p 42 North, Range 11, East of the

Third Principal Meridian, according to the Flat thereof recorded Jume 5, 1957
as Document Number 16922627, in Cook County, Jilinois.

. UEFT491 RECORDING $16.25
P.I.N.#03-10-114-006 . INTTTT TRAN 7593 12/84,90 14.11.:06
. MBlib e =—FOS59454
COOX CLUNTY RECORDER

—
G";' 1504
which has the address of 317 ROBERTY AVENUE WHEELING JLoT
[Street} [City]
Hlinots 60030 {*Property Address")
[Zip Code]

o(; §0514%6R

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, rights, appurtenances,
rents, royallies, mineral, oil and gas rights and prolits, water rights and stock and alt fixtures now or hereafter a part of the
properly. All replacements and additions shall also be covered by Ihis Security Instrument. All of the loregoing is referred

to in this Securily tnstrument as the “Property*.

BORROWER COVENANTS.th'aI Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of

record,

THIS SECGURITY INSTRUMENT combines unilorm cavenants for national use and nen-uniform covenants with iimiteg
varialions by jurisdiction to conslitule a uniform security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

e

ILMT1.frm




UNOFFICIAL COPY

EJorpogan




UNIFORM GOVEND&j FEF Io enanlla e as @@ E Y .
1. Payment of ntipalarfd Interest] e : (- arges. Borower shall promplly pay when

due the principal of and.interest on the debt evidenced by the Note and any prepayment and fate charges due under the Noie.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a wiilten waiver by Lender, Borrower shal! pay
to Lender on the day monthly paymén‘s are due under the Note, unlil the Note is paid in ull, a sum ("Funds™) equal to
one-twellth ok (a) yearly taxes and assessmenls which may altain priority over this Securlly Instrument; (b) yearly leasehoid
payments or ground rents on the Property, if any: (c) yearly hazard Insurance premiums; and (d) yesrly mortgage Insurance
premiums, if any. These items are called "escrow ilems”. Lender may estimale the Funds due on the basis of current dala
and reasonable estimates of future escrow Hlems.

The Funds shaft be held In an institution the deposils or accounts of which are insured or guaranteed by a federal or
slate agency {including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the esciow ilems. Lender
may not charge for holding: and applying the Funds, analyzing the account or verifying the escrow items, unless [ender pays
Borrower inferest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed by Lender in
connection with Borrower’'s entering into this Security Instrumenl to pay the cost of an independent 1ax reporling service
shall not be Echarge for purposes aof the preceding sentence, Borrower and Lender may agree In wriling that interest shall
be paid on the Funds. Unless an agreement is made or applicable law requires inlerest {o be paid, Lender shall not be required
to pay Borrower any interes! or eamings on the Funds. Lender shall give to Borrower, wilhoul charge, an annuai accounting
ol the Funds showing credils and debits {o the Funds and the purpose for which each debit fo the Funds was made. The
Funds are pledged as additlonal securty for the sums secured by this Security Instrument.

i the amount ol the Funds held by Lender, together with the luture monthly payments of Funds payable prior 1o the due
dates of the ~scrow items, shali exceed the amount required 1o pay the escrow items when due, the excess shall be, a1
Borrower's ‘opilza, either promplly repaid to Borrower or credited to Borrower on monthly paymentis of Funds. If the amount
of the Funds hrid nv Lender is not sufiicient to pay Ihe escrow ilems when due, Borrower shall pay to Lender any amount
necessary to maka us the deficlency In one or more payments as required by Lender.

Upcn payment in sull of alt sums secured by this Securily Insirument, Lender shall promplly refund to Borrower any Funds
held by Lender. If unuer o ragréph 19 the Properly is sold or acquired by Lender, Lender shall apply. no laler than
immedialely prior to the szle 5l the Property or its acquisilion by Lender, any Funds held by Lender al the time of application
as a credit against the sums recured by. this Security Instrument.

3. Application of Pay tants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:-iiist, to late charges due under the Nate; second, 1o prepayment charges due under the
Note; third, 10 amounls payable unaar.pe agraph 2: fourth, lo interest due;, and iast, to principal due.

4, Charges; Liens. Borowe: shall»ay all taxes, assessments, charges, lines and impositions attributable to the
Property which may atlain priority cver this Securily Instrument, and leasehold payments or ground rents, if any. Bomrower
shalt pay these obligations in the manner providsd In paragraph 2, or if not paid in that manner, Borrower shall pay them
on time direc!ry to the person owed paymen! Srirower shall promplly fumnisk to Lender all notices of amounts to be paid
under this paragraph It Borrower makes these piymon's directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenls

Borrower shall prompily discharge any len which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligalion secured by Ihe J'en in a snanner acceptable 1o Lender; {b} conlesis in good
laith the lien by, or delends against enforcement of the llen in, .eg:| proceedings which in the Lender's opinlon operate 10

prevent the en!ordgment of the Hien or fordelture of any part ot thie Troperty; or {c) secures from the holder of the lien an
agreement salisfaciory lo Lender subordinaling the lien to this Secuiliy nstrument. M Lender determines thal any part of the
Propernty Is sub}éct to a lien which may. attaln priority over this Security 'is.ument, Lender may give Borrower a notice
identifying the lien. Borrower shall salisly the lien or take one or more c! tf e actions set forth above within 10 days of the

giving of nolice.
5. Hazard Insurance. Borrower shall keep the improvemenlts now ex'sting or herealier erected on ihe Property

insured against loss by fire, hazards Included within the term "extended coverage®™ard any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and lor the pitioils that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower subject to Leraer's arproval which shall not be
unreasonably withheld, '

All insurance bi\liq!es and renewals shall be acceplable 1o Lender and shall include a sland:rd morigage clause. Lender,
shall have the rdght to hold the policles and renewals. ! Lender requires, Bomower shall promgly give lo Lender all recelpts
ol paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompi notice to tlie in:urance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Untess Lender and: Borrower olherwise agree in writing, Insurance proceeds shall be applied to restomion or repair of
the Property damaged, if the- restoration or repair is economically feasible and Lender's securnly is no! lesszaza., H the
restoration or repeir s not economically feasible or Lender's security would be lessened, the insurance procecds shall be
appiied 1o the sums secured. by this Securty Instrument, whether or not then due, with any excess paid lo Borrower, |f
Barrawer abandons the Propertly, or does nol answer within 30 days a nolice from Lender that the insurance carrier has
offered to seftie a claim, then Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Securily Instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and. Borrower otherwise agree in wriling, any appiication of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property Is acquired by Lender, Borrewer's right 1o any insurance policies and proceeds resulting
trom damage 1o the Property prior to the acquisition shall pass to Lender to the exieni ol the sums secured by this Security
Instrument fmmedlalely prior to the acqulsltion

6. Preservation and Maintenanca of Property; Leaseholds. Borrower shall nol desiroy, damage or
substantially change the Property, allow the Froperty 1o deterioraie or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of lhe lease, and it Borrower acquires fee tille 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Borrower fails to perorm the
covenanls and agreements conlained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actlons may Include paying any sums secured by a Hen which has priority over 1his Security
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Lender may take action under this paragraph 7. Lende 1 haye ta.d

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Securly Instrument. Unless Bormower and Lender agree to other terms of payment, these amounis shall bear inlerest from the
dale of disbursement at the Note rate and shall be payable, with inlerest, upon notice Irom Lender to Borrower requesting
payment.

i Lender required mortgage insurance as a condition ot making the loan secured by lhis Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect untll such time as the requirement for the insurance lerminates in
accardance with Borawer's and Lender's written agreement or applicable law,

8. lnspectlol"'!‘.‘ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice &t the lime of or prior lo an inspection specitying reasonabie cause for the inspestion,

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in conneclion with any
condemnation or othér:iaking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender,

Iin the event of a lotal taking of the Property, the proceeds shall be agplied to Ihe sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender olherwise agree In wriling, the sums secured by this Security Instrument shall be reduced by the amount of lhe proceeds
mulliplied by the lollowing Iraction: (e} the lolal amount of the sums secured Immediately before the taking, divided by (b) the
fair market value of the Property immedialely belore the taking. Any balance shall be paid to Borrower.

It the Property is abandened by Borrower, or il, afier notice by Lender lo Borrower Ihat the condemnor offers 10 make an
award or setie & claim for damages, Borrower [sils to respond o Lender within 30 days after the date the nolice is given,
Lender is authorizad 1o collect and apply !he proceeds. al its eplion, either o restoration or repair of the Property or 1o the
sums secured Ly *hic Security Instrument, whether or not then due.

Unless Lender o c'Bonmower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due cafe i the monthly payments referred to In paragraphs 1 and 2 or change the amount ol such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortizaliun 7 the sums secured by this Security Instrument granted by Lender to any successor in inierest
of Borrower shall not operata to release the liability of the original Borower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any suscessor in interest or refuse o extend time for payment or otherwise
maodify amortization of the sums secher) by this Security Insirument by reason of any demand made by \he originat Borrower
or Borower's succ_essors in interest. Ay forbearance by Lender in exercising any right or remedy shail not be a walver of or
preclude the exerclse of any right or remedh .

11. Successors: and Assigns 3ound; Joint and Several Liability; Co-signers. The covenans and
agreements of this Secunty instrument shall bind ad benelil the cuccessers and assigns of Lender and Borrower, subjecl 1o the
provisions of paragraph 17. Borrower's covenanis anii agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execule the Note:{alis co-signing this Secuwrity Instrument only (0 mongage, grant and convey
thal Borrower's Interest in the Property under the terms of Lhis Securily Instrument; (b) is no! personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Leider and any other Borrower may agree lo exiend, modily, lorbear or
make any accommodations with regard lo the lerms of this Ssgudity Instrument or the Nole without that Borrower’s consenl,

12. Loan Charges. !f the loan secured by this Secuity/ipstrument Is subject 10 & law which sets maximum loan
charges, and thal law is finally interpreted sc that the interesl or the' loan charges collecled or 1o be collected in connection
with the loan exceed the permitted imits, then: (&) any such loan chzge shall be reduced by the amount necessary to reduce
the charge lo the pe}mitted it and (b} any sums already collecied from @orrower which exceeded permitied limits will be
relunded to Borrower. Lender may choose to make this relund by reducinitiie principal owed under the note or by making
a direcl payment lo Borrower, |f a relund reduces principal, the reduction will b. truated as a pariial prepayment without any
orepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. if enactment or expiratisn ut applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceable accordiag ooits terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Securty Instrument and may woke any remedies permitied by
paragraph 19. H Lender exercises this oplion, Lender shall take the steps specified in the { econd paragraph of paragraph 17.

14. Motices. Any nolice to Borrower provided for in this Security Instrument shall begiren by delivering it or by mailing
it by first class mail-unless applicable law requires use of another method. The notice shall be diresied 1o the Property Address
or any other address Borrower designates by nctice to Lender., Any nclice to Lender shall be givea by jiret class mail to
Lender's address stated. herein or any other address Lender designales by nolice to Borrower. Any not'la oiovided for in this
Security Instrument shall be deemed 1o have been given lo Borrower or Lender when given as provided ¥i 1tus_paragraph.

15. Governing Law, Sevefab'iilty This Security Instrument shall be governed by federal law a/id .he law of the
jurisdiction in which_the Propeﬂy is located. In ihe eveni that any provision or ¢lause of this Security Instrume n.or the Ncte
conflicts with app\lcable law, such cenflict shall not altect other provisions of 1his Security !nstrument or the Nole which can
be given eflect without the conﬂicﬂng provision. To this end the provisions of this Security Instrument and the Nole are
declared 1o be severable,

16. Borrower’'s Copy. Borower shali be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. it alt or any part of the Propeny or
any interest in il is sold or transierred (or if a beneficial inferest in Borrower Is sold or lranslerred and Borrower is nol a natural
person} without Lenders prior written consent, Lender may, at its option, requite immediale payment in fult of all sums secured
by this Security lnsujumgnt However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises ihis option, Lender shall give Borrower nolice of acceleralion. The notice shall provide a period of not
tess than 30 days !rom the date the notlce is deilvered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. i Borrower falls 1o pay lhese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demand on Borower.

18. Borrower's Right to Reinstate. I Borrower meets centain conditions, Borrower shall have the right to have
enforcemen! of this Security Instrument discantinued at any time prior io the earlier of: (a) 5 days {or such olher period as
apphicable taw may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument: or (b) entry of ‘a judgment enforcing 1his Security instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred;

(b} cures any defautt of any other cevenants or agreements; (¢) pays all expenses .incurred in enforcing this Security Instrument,
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- including, but not limited to, rpas :HFFrlﬁ{d) talle cly actiofl as m P ¥nably require to assure
that the lien of this Security ine ni¥ . Bnd€r'd righls in kh By a0¢ :n - hiiffa cfj lo pay thg sums secured
by this Securlty Instrument-shall continue unchanged.  Upon reinstatemeni by Borrower, lhis Security Instrument and the

obligations secured‘her'eby shall remain fully effective as i no acceleralion had occurred. However, this right 1o reinstate
shall not apply in the case of accelerallon under paragraphs 12 or 17.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise)., The notice shall
specify: (a} the default; (b} the action required 1o cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d} that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and. foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand. and may foreclose this Security Instrument by judicial proceeding.
Lender shall be. entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 12/ tnvluding; but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in'Possession. Upon acceleralion under paragraph 19 or abandonment of the Property and at any time
prior io the expiration o7 any period of redemption following hudicial sale, Lender (in person, by agent of by judiclally appointed
recelver) shall be eniitied-io 2nter upon, take possession ol and manage \he Property and lo collect the renis of the Property
including those past due/ | fA)v.renls collecled by Lender or the receiver shall be applied firsi 1o payment of the costs of
management ol the Property tnd cnllection of rents, including, but nol limited to, receiver's lees, premiums on receiver's bonds
and reasconable aftomeys' fees, cnd nen to the sums secured by this Security Instrument.

21. Release. Upon paymint of all sums secured by this Security instrument, Lender shall release this Security Instrument
withoul charge 10 Borrower, Borrower shall pay any recordalion cosls.

22. Waiver of Homestead. (orrowar waives all right ol homesiead exemptlon in the Property.

23. Riders to this Security Insicument. If one or more riders are execuled by Borrower and recorded logether
with this Security Instrument; ihe covenants and/agreemenis of each such rider shall be incorporated inlo and shall amend and
supplement the qovenianls and agreemenis of this Seeurily Instrument as it the rider(s) were a part of this Security Insirument.

{Check applicable box{es)] -

{] Adjustable Rate Rider (] Coudriminium Rider (] 1-4 Family Rider
D Graduated Payment Rider [] Planned Uri Uevelopment Rider

[EOther(s) (specy)  BALLOON RIDER

BY SIGNING -BE_LOW. Borrower accepts and agrees to the lerms a.d rovenants contained in this Security Instrumen! and
in any rider(s) execuled by Borrower and recorded with It

NG i A T g ot (Seal)
GLEMM v, TURNER -Borrower

\)j dl i ‘::.-_ {Seal)

JILL A, TURNZP -Botrower

(Seal)
-Borrower

(Seal)
-Borrower

{Space Below This Line For Acknowledgment] a; ' VA o2 9 a5 0.4 558

STATE OF ILLINOIS, County ss:
) THE UNDERSIGNED

X ;a/hziy Public in and for sald courly and slélé.
do hereby certify t ENN M. TURNE JILL A, AN ) - o
o hereby certity { E’;‘ NER and TU EF!/ jﬁ% )

his wife, personally known to me y be the same person(s) whose'”name(s) are
subscribed to the igregpjng: §trument. appeared betore me this day in person./aﬁq acknowledged that—--—~&_he ¥
68 s Pstrument as their free and voluniary act;"for the uses™aqd purpo
r-u H L e .

set forth, - )
Given under Ih d,alfgjofﬂcial seal, this 30th day of 5 / " November
h . Je . :

My Commission -
- ¢ — ?//rzﬁ;
L~

_.NotE7—F’ tblic
PREPARED BY AND MAIL TO: ;

PAT MAJERCHIN L SEPKXYUNINER E NP W WYY
HOUSEHOLD BANK f£ha™® < “OFFI|C] Al:.A AS&E;G “s

255 E. LAKE STREET :
(Address)

. Germaine .. Reamer :

. "vos Public, . “ste of iitinols P
BLOOMINGDALE, IL._60108 & e rRyes b
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BALLOON RIDER
{CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER is made this 30th _ day of November 18_90 | and is Incorporated into and shall
be deemed to amend and- supplemenl the Mongage, Deed of Trust or Deed to Secure Debt (lhe “Securily instrument”) of lhe same dale

given by tha undersignsd {lhé "Borrower") io secure the Borrower's Note 1o
HOUSEHOLD:BANK fsb:

{the "Lender") of the same dale and covering the propenty described in the Securily Instrument and located at

317 ROBERTS AVENUE WHEELING, IL 60090
(Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note Is called the *Note Dale.” 1 understand the
Lender may transler the Note, Security Instrumen! and this Rider. The Lender or anyone who lakes the Nole, the Security Instrument and this
Rider by transler and who Is entitled to receive paymenis under the Nole is called the "Ncie Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumenl, Bormower and Lender further
covenant and agree 75 llows {(despite anything to the contrary contained in the Securly Instrument or the Note):

1. CONDITIONAL FuUGHT TO REFINANCE
Al the maturity date of b2 ‘Note and’ Security Instrumeni (the "Maturity Date”), { will be able to oblain a new loan {"New Loan"} wilth a new

Maturity Date of Dﬂc'_’_{[}"'ﬂf 1 .20 20 | and wilh an inlerest rale equal to the "New Nole Rate” determined in accordance with
Section 3 below If all the conditians provided In Seclions 2 and § below are met {the "Conditional Refinancing Option®}, If these conditions

are not met, | understand that the }ate Holder is under no obligation o refinance or modity the Note, or to exiend the Maturity Date, and that

I will have 1o repay the Mole from my ov n resources or find a lender willing to lend me the money to repay the Nole.

2. CONDITIONS TO OPTION
It | want to exercise the Condilional Refiaruing Oplion at maturily, certain conditions must be met as ol the Maturity Date.

These condilions are: (1) | must slill be the owner 7.iu occupanl of the property subject to the Security Instrument {the "Property”); (2) | must
be current in my monthly. payments and cannot ha'e been more than 30 days lale on any of the 12 scheduled monthly paymenls immedialely
preceding the Maturity Date; {3) no lien agains! the Fropeity (excepl lor taxes and special assessments not ye! due and payable) other than
that ol the Security Inslrurneni may exist; (4} the New Ko Rate cannaol be more than 5 perceniage points above the Note Rale, and (5} |

musl make a written reguest to the Note Holder as provider/ir Seclion 5 below.

3. CALCULAT#ING THE NEW NOTE: RATE .
The New Note Rale will be a fixed rate of interest equa! to ih»_Fecaral National . Mortgage Associatlon's required nel yield for 30-year

fixed rate martgages subjecl 1o a 60-day mandatory delivery commilment, ks one-half, of one percentage point {0.5%), rounded 1o the nearest
one-eighth of one percentage point (0. 125%) (the "New Note Rale®). The reruired net yield shall be the applicable nel yield in elect on the
date and time of day that the Note Holder receives notice of my election fu rikertise the Condhional Refinancing Option. 1 this reguired net
yleld Is not avallable, the Neotle Holder will determine the New Note Rate by usiic’'comparable information.

4, CALCULATING THE NEW PAYMENT AMOLUNT
Provided the New Note Rale as calculated in Seclion 3 above is not greater than 5 perrantage points above the Note Rale and all

olher condillons required in Seclion 2 above are satisfied, the Note Holder will determine tbe 2mount of the monthly payment that will be
sufficlent to repay In full {a) the unpaid principal, plus (b) accrued but unpaid inlerest, plus () ull.other sums | will owe under the Note and
Security Instrument on the Matunty Dale (assuming my monthly payments Ihen are current, as (eqired under Section 2 above}, over the
term of the, New' Note at 1he New Nole Rate in equa! monthly payments. The result of this calculz lion will be the amount of my new
principal and interest’ paymen! every month until the New Note is fully paid.

e GOoswuas

5. EXERCISING.THE CONDITIONAL REFINANCING OPTION

The Nole Halder will notity me at least B0 calendar days in advance of the Malurily Cate and advise me £\ i*c_principal, accruzd but
unpaid interest, and alt other sums | am expected lo owe on the Malurity Date. The Note Holder also will advice e thatl | may exercise
the Conditional Ref'nancing Option il the conditions in Seclion 2 above are mel. The Nole Holder will provide my [.ayraeni record
informatian, together with the name, tlile and. address cf the person representing the Note Holder that | must notity in/cicer to exercise
the Gonditional Rernanclng Optton H | meet the conditions of Section 2 above, | may exercise the Condilional Refinancing Option by
notitying the Note Holder no Iater than 45 calendar days prior to the Malturity Date. The Note Holder will calculate the fixed New Mote Rate
based upon the Federal Natlonal Morigage Association's applicable published required net vield In ettect on the date and time of day nolification
is received by the Note Holder and as calculated in Seclion 3 above. | will then have 30 calendar days {o provide the Nole Holder with
acceptable prool of my required ownership, occupancy and property lien status. Belore the Malurity Date the Note Holder will advise me
of the new interest rate (the New Mote Rale), new monthly payment amount and a date, time and place at which | musl appear to sign any
documents required to complete the required. refinancing. | understand the Mote Holder will charge me a $250 processing fee and the

costs associated with updating the title Insurance policy, if any.
8Y SIGNING BELOW, Borrower accepis and agrees lo the lerms and covenanis contzined in this Balloon Rider.

R

[

i . ; {Seal) /s P (Seal)
GLENN M. TURNER (Borrawer) JILL A, TORNER {Borrower)
{Seal) (Seal)
{Borrower) (Borrower)
[Sign Original Only)
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