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MORTGAGE

THIS MORTGAGE (“Security Instrument’'} is given on NOVEMBER 30

1 19909 . Themorigagor isSPRANK A RAGO
% ! (’PBorrowcrl'i. ihis Security Enstrument is given to

UNLVERSITY FINANCIAL SAVINGS, F.A. » which is organized and existing
under the laws of o ',.‘"I.TS.E.{D STATES OF AMERICA , and whose address is “Lender”
528 NORTH £ SVENUE. FLGIN. ILLINOLS. 60120 (“Lender™).

orrower owes Lender ui. principalsumof "PIFTY EIGHT THOUSAND AND 0/100
Dollars (U.5. § 58000.90 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (" Note™), which provides for monthly payments, with the fuil debt, if not

paid earlier, due ang payable on DECEMB 020 . This Security Instrumem
secures to Lender: (a) the repaymensof the debt evndencerFEy the Nolc::l.' wil xzmeresl, and all renewals, exiensions and

modifications; (b).the payment.of ali. 0*w sums, with interest, advanced under paragraph 7 .10 protect the security of this
Security Instrument; and:(c) the perforraance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does aereby mortgage, grant and convey to Lender the following described property

located in COOK County, Illinois:
LOTS 35 AND. 36 IN BLOCK 2 IN FISA.W,.'S ADDITION TO CHICAGO LAWN, BEING

A SUBDIVISION. OF THE SOUTHEAST 1/4°0Q¢ THE NORTHEAST 1/4 OF THE SOUTHWEST

1/4 OF SECTION 14, TOWNSHIP 38 NORIH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE EAST 50 FEET THER'OF;, IN COCK COUNTY, ILLINOIS
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which has the address of 3626 WEST 61ST STE?EH' C.'HIC.PGB ]
ree ity

inois “Property Address™);
GEJEZQ[ZiFl Cooe) ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral,.oil and gas rights and profits, water rights and stock and al] fixtures now or
hereafter a part.of the property, Allreplacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER »CO‘VEN‘ANT‘S—Ihat Bor_i-o(wer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and. will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THis SECURIT_‘L’ INSTRUMENT combines. uniform covenants for nationa) use and non-uniform covenants with”
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

/ro%zms

To Reorder Please Call: T Great Lakes Business Forms, Inc.
ESA 1-B00-253-0200 11 ME 1-A0U-158-2643 C1 FAX (616} 7911101

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form No. 1876 (8ooe)
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1. Payment of P I Mhalodedest; Pre d L &. kower Bhinll promptly puny when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxesand Insurance, Subject to applicable luw or to a writien waiver by Lendcer, Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold: payments. or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance, premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including: Lender if Lender is such an.institution). Lender shall apply the Funds to pay the escrow items,
Lender may nol charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Berrower and

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each.debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Inst-ument.

If the ariiount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the “scrow items, shall exceed the amount required to pay the escrow items when due, the excess shalt be,
at Borrower’s option; either.promptly repaid.to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund: hl2:by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to m: ke ap the deficiency in one or more payments as required by Lender.

Upon payment in fu!l.of all sums secured.by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by. Lender. ! »iider paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to.the siie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against.the s:as secured by this Security Instrument.

3. Application of Payments. -Inless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: first. t~late charges due under the Note; second, to prepayment charges due under the
Note; third, t6 amounts payable under prragraph 2: fourth, to interest due; and last, 1o principal due.

4. Charges; Liens, Borrower shall pay all {a).es, assessments, charges, fines and impositions atiributable to the
Property which may atiain priority over this Security Justiument, and leasehold payments or ground rents, if any.
Borrower shall pay.these obligations in the manner providd in paragraph 2, or if not paid in that manner, Borrower shall
pay them or lime directly.10 the person owed payment. Borrover shall prompily furnish 1o Lender all notices of amounts
1o be paid.under this paragraph: If Borrower makes these payrieris directly, Borrower shall prommly furnish to Lender
receipts evidencing the payments.

Borrower shall.promptly discharge any lien which has priority nver this Security Instrument uniess Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien i 2/manner acceptable 10 Lender; (b) contests in good
foith the lien by, or defends against enforcement of the lien in, legal proerezings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; o:{z) secures from the halder of the lien an-
agreement satisfactory to. Lender subordinating the lien to this Security Instriiment..If Lender determines that any part of
the Property.is subject to a-lien which may attain priority over this Security nsirument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the as tions set forth above within 10 days
of the givinaefnoliceﬁ :

5. Hazard Insurance. Borrower shail keep the improvements now existing or‘=ereafter erected on the Property
insured against loss by fire, hazards included within.the term.‘extended coverage' und any other hazards for which Lender
requires. insurance. This insurance shall be mainiained in the amounts and for the perids that Lender requires. The
insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender's apriGyal which shall not be

unreasonably withheld. )
All insurance: policies and.rencewals shall be acceplable 1o Lender and shall include a standzig-mortgage clause.

Lender shall have the right to hold the policies and.renewals. If Lender requires, Borrower shall proriptly give to Lender
all receipts of paid premiums.and renewal notices. In the event of loss, Borrower shall give prompt nobic~ 1y the insurance
carrier and’ Lender. Lender riiay make proof of loss if not made promptly by Borrower.

Unless Lenderand: Borrower otherwise agree in wriling, insurance procesds shall be applied to restoraiion er repair
of the Property damaged, if the restoration or repair is economically feastble and Lender's security is not lessened. If the
restoration or repair is not:economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to-the:sums secured:by this Securily Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle:a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property.or, 10, pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. . .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the duedare of. the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. I
under paragraph: 1% the Property.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage'to the Property prior.tothe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation:and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substannally
change the Property;.allow.the Property (o deteriorate or commil waste. Il this Security Instrument is on s leasehold,
Borrower shall comply with.the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. _

7. Protection: of; Lender’s. Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained.in this Security Instrument, or there is a legal proceeding that may signiticantly aftect
Lender’s rights in.the Property (such as a proceeding in bankrupicy, probaie, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property, Lender’s actions ‘may - include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in.courl, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although

Lender may take action.under this paragraph.7, Lender does not have to do so.

Any amounts.disbursed by.Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument;;Unless-Borrower and-Lender agree to other terms of payment, these amounts shafl bear interest from
the date-of - disbursement at the'Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.: -
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' 14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made #8th  day of NOVEMEER L1980
and is incorporated into and shall be deemed. to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "‘Security Instrument') of the same date given by the undersigned (the “'Borrower') to secure Borrower's Note 10

UNIVERSITY FINANCIAL SAVINGS, F.A. (the “Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

3626 WEST 61ST STREET, CHICAGO, II. 60629
[Property Addiess]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenani and agrec as follows;

A. USE UF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi seek, agree 10 or make a change in the
use of the Picperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws/ ortinances, regulations and requirements of any govemnmenial body applicable 1o the Property.

B. SUBORDYEVATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrumeat t5 e perfected against the Propeny withoul Lender’s prior written permission.

C. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reouirzd by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASFS ~Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in sunnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the exiiting leases and to exccutle new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘lease” sholl psan “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender crirnder’s agents to collect the reats and revenues and hereby directs euach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in e S=curity Insirument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the bepeht of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addition(! szcurity only.

If Lender gives notice of breach to Borrower: (i} all ren’s received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 10 be applicd to the sums secured by the Security [nstrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propenty; and (iii) cach4enam of the Property shall pay all rents due and unpaid
ta Lender or Lender’s agent on Lender’s written demand to the \er.ani.

Borrower has not exccuted any prior assignment of the rents and hsw ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain sae Property before or aller giving natice of
breach 1o Borrower. However, Lender or a judicially appointed receiver ma; ds so al any time there is o breach. Any
application of renis shall not cure or waive any default or invalidate any other/ighc or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secur iy tnstrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ur agreement in which Lender has
an interest shall be a breach under the Security Instmument and Lender may invoke any of {ne semedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees te the terms and provisions centained in (his 1-4 Family Rider.

-Botreraer

MULTISTATE 3-4 FAMILY RIDER — Fanaie Mae/Freddie Mac Unitorn Instrument FORM 3170 10-85

To Aporder Cal: Great Lok es Busness Forms. .
Matcnaly 1-800-283-D208 Morvgsn 1-800-338-28643

Form 790
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