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(Name)
700. DEERFIELD
. |Addr-ss)
DEERFIELD, I, 60015

S51249633 Ic

THIS MORTCACE ."Securuy Inscrument’™) is given onNOVEMBER . 21
The mortgagor is "Jﬂn“hi’lﬂi Patel. and Bhaktiben M. Patel. his wifes; M,. Patel. .a. single waman

and Nisha Patel, & singly.waman.... ("Borrower™). This Security Instrument is given to DEERFT

, which is organized and existing
under lhe ]nws of THE SI‘A’I'E, OF. J"’LINGIS , and whose address 15700 DEERFIELD-ROAD., -« -----
DEBRFIE]’_D‘ JIL-- 5001.5 ...... T {"Lender").
Borrower owes Lender the principal surd of NINETY - ONE. THCUSAND - FOUR- HUKDRED: -AND- -NO/LOO N *A RN
tit*tititi**ttk&tt* Do mres (US, $.91.,400,00.....--.. 3. This debt is evidenced by Borrower's note
dared the some date as this Security Instrument £:Note™), which provides for monthly payments, with che full deby, if not
paid earlier, d_ﬁe andi‘payable on PRCEMBER-15.- 2020 This Security Inscrument
secures to Lender: (a) the repayment of the debe :viresiced by the Note, with interest, and sll renewals, extensions and
modifications; (b} the payment of all other sums, with ‘aierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the pt:rformancr: of Borrower s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mortgaj e, grant and convey o Lender the following described property

Iocatedln [0 ¢ SN PP ) W County, Hlinois:
UNIT 16-B IN CHELSEA COVE CONDOMINIUM NUMBCp 2 AS DELINEATED ON A SURVEY OF A PART

OF LOT 1 OF CHELSEA COVE, A SUBDIVISION BEINC % PART OF LOTS 5 TO 7, TAKEN AS A TRACT,
IN OWNER'S DIVISION OF BUFFALO CREEK FARM, BEING A SUBDIVISICN OF PART OF SECTION3G 2,
4, 9 AND 10, TOWNSHIP 42, NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE
VILLAGE OF WHEELING, COOK COUNTY, ILLINOIS, ACCORDZNG TO THE PLAT THEREOF RECORDED
JANUARY. 31, 1973 AS DOCUMENT NO. 22205368 IN COOK COUNLY, ) ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMI.IUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK ANDI TRUST -COMPENY.OF “CHICAGO, A UNITED STATFS \CORPORATION, NOT PERSONALLY,
BUT AS TRUSTEE ‘UNDER THE PROVISIONS OF A TRUST AGREEMENT ¥NCVN AS TRUST NUMBER 77166,
RECORDED IN.THE OFFICEHOF THE RECCORDER OF DEEDS OF COOK COUNTY, . ILLINCIS, AS DOCUMENT
NO. 22604309, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS -APPURTENANT TO SAID
UNIT AS’ SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO'1IME, WHICH PERCENTAGE
SHALIL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATIONS As SAME ARE FILED
OF" RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL CCMMON ELEMENTS

AS SUCH, AMENDED DECLARATIONS ARE PILED OF RECORD, IN THE PERCENTAGES. 5F! «FORTH IN:

SUCH, RMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEFARN. TO BE
CONVEYED EFFECTIVB ON THE RECORDING OF BACH SUCH AMENDED DECLARATION AS ThHNUGH CORVEYED
HEREBY, ALL IN COOK COUNTY, ILLINOIS.

pEPT-G1 RECORDING T $14.25

90593799 | 147777 tran 7599 12/67/90 62.59:60

PERMANENT INDEX NO. 03~03-400-063-1224 KNG #—PO-SPSTPP
. COOM COUNTY RECORDER |

which hus the address of 289 . YORKSHERE

{Stroet)

ltinois 606899 (Zis Sodel {"Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or heresfrer
a part of the property. All replacements and additions shall also be covered by this Security Inscrument, All of the foregoing is
referred to in-this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is inwfully seistd of the estate hereby conveyed and has the right o
morigage, grant and’ convey the Property and !hat the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally. the title to the Property against all claims and demands, subject ta any
encumbrances of, record ‘

THIS SECURITY‘ INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UN{FORM INSTRUWENT : Ferm 3014 12/89 (7

BANKERS SYSTEMS, INC.. 5T, CLOUD. MK 38302 FORM MO-1+L  B/B4
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1. Payment of Principal and Interest; Prepayment and Lase Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance: Subject to.applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day, monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal to
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Securiry Instrument; (b) yearly leasekoid
payments or.ground rents onthe Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are called "escrow items,” Lender may estimate the Funds due on the basis of currenr data and
reasonable estimates of fucure escrow jtems. .

The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an insrirution). Lender shall apply the Funds w pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest.on the Funds and applicable law permits Lender to make such a charge. Burrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest o be paid,
Lender shall not be required to pay Borrower any interest ur earnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credirs and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior cu the
due daces of the escrow. items, shall exceed the amount required to pay the escrow irems when due, the excess shall be, at
Borrower's option, either promptly.repaid to Borrower or credited to Burrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay;the escrow items when due, Borrower shall pay to Lender any
amount necessar; 1» make up the deficiency in one or more payments as:fequired by Lender.

Upon payimantin full.of all sums secured by this Security Inscrument, Lender shall promptiy refund ro Borrower any
Funds held by Lendzr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to'che sale of the Properry or its acquisition by Lender, any Funds held by Lender ar che time of application
as a credit againse thearins secured.by this Security Instrument.

3. Applicatior. of/Pzvments. Unless applicuble law provides utherwise, all payments received by Lender under
paragraphs 1 and 2 shall b applied: first, 1o lute charges due under the Notwe; second, to prepayment charges due under the
Nore; third, to amounts paya’ie “nder paragraph 2; fourth, to interest due; and lase, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions acributable to the
Property which may attain pric=iy over this Security Instrument, and leasehold payments or ground rents. if any. Barrower
shall pay these obligations in the man‘ier provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
rime directly 1o the person owed paymain dorrower shall promptly furnish ro Lender all notices of amounts to be paid under
this paragraph: If Borrower makes these pay-onts directly, Borrower shall promptly furnish ro Lender receipts evidencing
the payments.

Borrower shall promptly discharge aviy Jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatinnsecured by the lien in 2 manner acceprable to Lender; (b) contests in good
faith the lien’by, or defends against enforcement Of thedien in, legal proceedings which in the Lender's upinion uperate to
prevent the enforcement of the lien or forfeiture ot Zoy-part of the Property; or (¢} secures from che holder of che lien an
agreement satisfactory to Lender subordinating the lier. ro thiz Security Inscrument. If Lender derermines that any part of the
Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take sarer more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improve nesits now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “exterded coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcups,and for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawes sebject to Lender’s approval which shall not be
unreasonably withheld.

- Allinsurance policies and renewals shall be acceptable ro Lender and sliall iiclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer snall prompaly give 1o Lender all receipts
of paid premiums and renewal norices. In the event of luss, Borrower shall give/prampt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promprly by Bocrower.

Unless Lender. and Borrower orherwise agree in writing, insurance proceeds sha'i he applied to restorarion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's.security is nor lessened. If the
restoration or repait is. not economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied ro the sums secured by this Security Instrument, whether or not then due, wich any ercuss paid w Borrower. If
Borrower abandons the Property, of does not answer within 30 days a norice from Lender thae the insurance carrier has
offered to setclé a'claim, theén Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore the
Property or to pay siims secured by this Security Instrument, whether or not then due. The 30-day peciol will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaishallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount af tiie payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums secured by rhis Security
Instrument immediately prior o the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not descroy, damage or substaatially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on ‘a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title o the Property, the leasehold and
fee title shall not merge unless Lender agrees ro the merger in wriling,.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contdined in this Security Instrument, or chere is a legal proceeding that may significancly affect Lender’s
rights in the Properry (such as a proceeding in bankruptcy, probate, for condemnation or w enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righes in the Property.
Lender's actions may include puying any sums secured by a lien which has priority over this Security Instirument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this....23s&. ... e day of .. NOVEemBeX.......coeei i , 19.90...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security I)Led (:hc
*Security Instirument””) of the surne dale given by the undcrsngncd (the “Barrower™) to secure Borrower’s Note to
..Deerfielad. Staté. Bank....... Etatreeeneseeaeaseeirestreaeeserseriettisietteetinasarant nane e s errbntans caran (the “Lender’™)
of the same date and covering the Property described in the Security Instrument and Iocated at:

o R09. ¥Yaxrkshire,. Wheeling,.. . IL...60090 ... oo JUTRRTTOUUT STPURRS
lPrupuly Address)

The Property includes u unit in, logether with un undivided interest in the common clements of, 2 condominium project

known as:

..Chelsea. Cave. . Condominium. Nuamber..
(the “*Condominium Praject™). If the owners association or other entity which acts for the Condominium Project {ihe
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also

includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lesider further covenant and agree as follows:

A, Condomin‘nm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueit Tecuments. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominiuss Project: (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when due.alldues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insurande. 5o fong as the Owners Associalion muintains, with a generally accepred insurance carrier, s
“master” or “blanket” policy v the Condominium Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, for thé periods, and against the hazards Lender requires, including fire and hazards included |

within the term “extended coverage,  then:
(iy Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twellth of

the yearly premium installments for hazardinsurance on the Property; and

(ii) Borrower's obligation under"Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeof iiny lapse in required hazard insurunce coverage.

} In the event of a distribution of hazard inaviance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether 10 the unit or (o common elemen::, =ay proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim (or ;hm:q,e\'. direel or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any pzint of the Property, whether of the unit or of the common
elements, or for any convevance in lieu of condemnalion, are hereby astigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumedtas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after 1.0%icn to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Proj:ct, «xcept for abandomment or termination
required by law in the case of substantial destruction by fire or other casualty orinie case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the/provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managem¢n: of the Owners Association;

or
(iv) any action which would have the effect of rendering the public linbility insurarce coverage maintained by
the Qwners Association unacceptable 10 Lender.
F. Remedies, If Borrower does nol pay condominium dues and assessments when due, thendcedder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secarcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interce from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this Condominjum Rldc:.

&)—bw M
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