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FHA Case No.
FFP1316219928

Stata of Ninols

MORTGAGE

THIS MOQRTSGAGE ("Security Instrument”) is given an NOVEMBER 30TH , 19 90 .
The Mertgagor ic” JWMES A. KOROSEC, AND SHERI L. FORILLO KOROSECrHiUSBANECAWRINJIFE £15.25

T#I777 TRAN 7667 12,0790 10:42:00
#3344 # »-FO-575842

DY _COUNTY RECORDER

whose addrass is 331 p2EEHAUF, LEMONT, IL 60439 _
J{"Borrcwer"). ?ﬁls Sacurity lnstfumant is given to

TCEF MORTGAGE, . CORPOR%P-ON,‘
which, is orgamzed ‘and existingu” dar the laws of MINNESOTA , and whosa
address is 801 MARQUET"E AVENUE, MINNEBPOLIS, MN 55402

AN D

{"Lender"). Borrower owes Lender the principal sum ol
EIGHTY THOUSAND S$SIX BUNDRED“ELFTY TWO AND NO/100

Dollars. (U $.%. 80,652,00 ). Thic debt is evidenced by Borrower's note dated the same date as this Security
instrumant {" Nota™), which provides for monthiy peymants, with the fulf debt, if not paid eartier, dus and payable on
DECEMBER 18T, 2020 .This Secunr; instrument securas to Lendar: {a) the repaymant of the debt evidenced
by the Note, withinterest, and all renewals, extensi~a7 and moditications; (b) the paymant of ali other sums, with interest,
advancad' under paragraph & ta protect the security b this Security Instrument; and {c) the parformance of Borrower's
covenants: d?agreemems undar this Securily Instrumen’ and the Note. Fer this purpose, Barrower does hareby monigage,
gram ang convey to Lender, the followlng described proporty incated in

COOK County, Hlinois:
THE EAST 50 FEET CF THAT PART OF THE SQOUThY£ZT 1/4 OF THE NORTHEAST

1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 1.. EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF FREEHAUF STREET
EXTEN‘DE‘D EASTERLY AN‘D QOU"‘H OF THE NORTH LINE & FREEHAUF SUBDIVISION
QF - LOTS °2 TO 51. , INCLUSIVE, IN FREEHAUF'S SUBDIVISION OF LOT 9
' (EXCEPT THE WBST 493 4 FEET THEREQF) IN COUNTY CLEA¥'fS DIVISION OF
SAID SECTION 29, IN COOK COUNTY, ILLINOIS.

INTERCOUNTY TITLE

'?W ??(32)9;2 i§’4.,225¢2 w7

whnch has 1ha address of 331 FREEHAUF ) , LEMONT
Nlinois 60439 [2ip Code], (*Proparty Addrass"); |Sireet,City]

TOGETHER WITH all the improvemenis now or hersalter erected on the-propenrty, and ail easements, rights,
appurtanances rents; royalties; -mineral, oil and gas rights and profits, water rights. and stock and ali fixtures now or
hereafter a part of 1ha property All rap!acemems and additions shall also be coverad by this Security Insirument. All of the
fcregomg is. referred to n this Secum‘y Instrument as the "Property.”

BORROWER COVEN‘ANTS Ehat Borrower is lawlully seized of the estate hareby conveyed and has the right to
mortgage, grant.and:.convey the:Proparty. and thal the Proparty is unencumbered, except for encumbrances of record,
Borrowerwarrants‘and. wnl defand generally the title 1o the Property against all claims and demands, subject to any
gncumbrances’ of record

1, Paymuni of Prlncipal lnlercst and Late Charges. Borrowar shall pay when due the principal of, and intarest cn,
Ihe debt evidenced by the Note and late charges due-under the Note. .

2. Monthly Payments ol Tnxu, lnnurance and Other Charges. Borrower shall include in each monthly paymaent,
logether with the. prlncnpa ant 'st as sat forth in'the Nole-and any late charges, an installment of any (a} taxes and
5pacna| asses‘sments !. ' d:agamst the Propeny ‘(b) leasehald payments or ground rents an tha Frop-
arty, and c} premr&ms far insurance. feqiiired by paragraph 4.
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U COPY

Any application ot the:proceads %o‘tha-ﬁrincipal shall notl extend of:pommn?;he-‘ﬂue date of the monthly payments, which
are referred toin Paragraph 2, orchangs t

e amount of such paymants. Any excess proceeds over an amaunt required 10 pay
all outstanding indebtadnass under the Note and this Securily Instrument shall be paid to the anlity legaily enlitied thersto.

8. Fees. Lander may collect lees and charges authorized by the Secraetary.

. Grounds for Acceleration of Dabt.

{(») Defaun. Lender;may;;'_exaéb't?as*limited by ragulations issued by the Secrelary in the case of payment delauls,
raquire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrowerdelaulis.by falling.to. pay in full any monthly payment required by this Security Instrument prior to of
on the due date af the next monthly payment, or

(i} Borrower defavits by failing, for a period of thirly days. 1o perform any other obligalions contained in this
Security Instrumaent.

{b) Sah-wnhoutc}odl} Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Sacurity Instrument il

{iy Allor pan-of"lﬁe Propeny is'otherwise l{ansferrad {other than by devise or dascant) by the Borrower, and

(K The P}ope'ﬂy-i’s‘; not'dééupiéd'by the pt}r;:haser or grantes: as his or her primary or secondary residence, or the
purchasercr grantee does so cccupy the Property but his or her credit has not been approved in accordance with
the requircmunts of the Secratary.

(e) No,\Nalv__t'r.v o ci‘rrcums;a_nc'escccm that would permit Lender 1o require immadiate payment in full, but Lender
does nol require’such payments, Lender does not waive its rights with respect 1o subsequent events,

{d} Roghiiﬂbns of J(UF: Seérotaiy. In many circumstances regulations issued by the Secratary wil| limit Lender's righls
in the case of-paymen: difaults lo-require-immediate-payment in full-and foreclosura if nat paid. This Securily Instruman!
does not authorize accaie ation or loreclosure if not parmitted by regulations of the Secrelary.

10. Reinstatement: Borrowe! hias aright to be reinstated il Lender has required immediate payment in full becausae of
Borrower's fallure to pay: an amour.:'due under the Note of this Security Instrumenlt. This right applies even afler foreclosure
procesdings are-instituted: To reinstarsthe Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrowar's account current inclusing, to the extent they are obligations of Borrawer under this Security Instrument,
foreclosure costs-and:-reasonable-and cusiomary altorneys' feas and expenses properly associated with the joreclosure
proceeding: Upon reinstatement by Borrower;uiis Securily Instrument and the abligations that il secures shall remain in
effect as if Lendar-had nol required.immedia:e poyment in full. However, Lender is not required to permit reinstatement
if: (ij Lender has accepted reinstatemant aftertho-commencement of fareclosure proceedings within two years immadiataly
preceding:the commencementof acurrantforeclosure rroceading. {if} reinstatemant will preciude foreclosure an different
grounds in the future, or (iil) reinstalement will advrirsaly aftect the pricrity of the lien created by this Security Instrument.

11. Borrower. Not Released; Forbsarance By Lends ivol a Walver. Extension of the lime for payment or rodification
of amortization ol the.sums.secured by this Security [nstrumant granted by Lander to any successor in interes! of Borrower
shall not operate to relaase-the liability of the original Bor/ower or Borrower’s successors in interest. Landear shall not ba
required to:comrfiénce proceadings' a%a'msl any-successcr in inlerest or refuse to extend time for payment or otherwise modify
amortization of'the:gums:securad by this:Security Instrument oy reason of any demand made by the original Barrower or
Borrower's successors in interest. Any forebearance by Lenoo! i exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remady,

12, Succeasors and:Assigns Bound; Joint and: Several Liabllity; CJ-Zigners. The covenants and agreements of this
Security Instrument shall-bind:and benefit the successors and assign: o, Lender and Borrower, subject 1o the provisions
of paragraph 9.b' Borrower'sicovenants and agreements shall be joint #nG several. Any Berrower who co-signs this Security
Instrument butdoes not execule the-Note: {a) is co-signing 1his Security Inst’ament only 1o mortgage, grant, and convey
that Borrower's interest in the-Property. under the terms of this Security Inst{umen?; (b} is not personally obligated to pay
the sums secured:by.this.Security. Insirument; and: (c) agrees that Lender and-ary other Borrower may agres to extend,
modily, forbear onmake any accommodations with regard to the terms ot this EaLuiity Instrument or the Note without that

Borrower’s consent.

13. Notices. Any: notice to- Borrower provided for in this Security Instrumant shall Girgivan by delivering it or by malling
it by first class mail unless applicable law requires use o! another method. The notice shiilbe directed 1o the Property
Addressor.any other address:Borrower designaies by notice to Lendar. Any notice to Linder shall be given by first class
mail to-Lender’'s.address.stated hersein or anﬁ address Lender designates by nolice to Borrowzio Any notice provided lorin
this Sacurity instrumentshall ba deemad to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security. Instrument shall be governed by Federal law 2ad .ho laws of the
jurisdiction in which the.Propeny. is Iocated. In the evant that any provision or clausae of this Securiiy«nsirument or the
Note conilicts. wilh applicable law, such conilict shali not aftect other provisions of this Security Insin‘mont or the Note
which can be given: effect. without:the conilicting provision. To this end the provisions of this Security Insiiiment and the

Note are declared to be saverable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

V8S6506

16. Assignments of Rents. Borrowsr unconditienally assigns and transfers to Lender all 1he rents and revenues
ol the Properly. Borrower authorizes Lender or Lender's agents to collect the rents and ravenuas and heraby directs each -
tenani of the Property-to pay the rents to Lender or Lender’s agents. Howaevar, priorto Lender’s notice 1o Borrower of
Borrowar's breach of any.covenantor agreement in tha Security Instrument, Borrower shall collect and receive all rents and
revenues of the:Property. as trustee-for the benelit of Lender and Borrower. This assignment of rents constilute an absolule
assignment and not an assignment for additional security only.

4

If Lender gives notice o! breach to.Borrawer: {a) all rents received by Borrower shall be held by Borrower as trustes
for banatit of Lender.only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coilect and receive.all of the rents of the Preperty; and {c) each lenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's wrilten demand 1o the tenant.

Borrower has: not'exacited-any prior assignment of the rents and has not and will not perform any act that would prevent
Lender Irom exsrcising its rights under this paragraph 16.

Lender shall.nct be required to entar upon, take control of or maintain the Property belore or after giving notice ot
breach to-Barrowar., However, Lenderor a judicially appointed receiver may do so at any time thera is a breach. Any
a;:p!lca‘t_lgn_'ol'rahl;-,’gh,azll‘nol;'cpr_e;‘q_rjw,alyeh{any delault or invalidate any other right or remedy of Lender: This assignment
of rents of the' PropeTty ‘shall iérminate when'the debt'secured by the Security Instrument is paid in full.

Page 3 of4
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