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THISE UTTY LINE MORTGA dethig_ 27TH day of . NOVEMBER 19 30 between the Mortgngor
D T L MO A 3™ i, ATS WTay s JOTNT TENANTS " therein,  “Borroser
and t.heMortgagee Palos Bank and Trust Company an lllinois hnnkmgwrpnratmn wilh its main banking oflice al 12600 South Har-
lem Avenue. Palos Heights, 1llinois 60463 (herein, “Bank™).

WHEREAS, Borrower haa enﬁﬁ%ckminllhe Pslos Bankdwd Trust Company Equity Line Agreement and Disclosure Statement (the
“Agreement”) dated VE 19 Z2Y., pursuant to which Borrower may from Lime o time borrow from Bank
amounts ot to exceed the aggregate outstanding prmcnpal balance of 48,0000 {the "Maximum Credit Amount”),
plus interest thereon, which interest is payable at the rate and at the ‘k’%‘{f ﬁgnv:geti forinthe A eg?ent All amounts horrowed
under the Agreement plus interest thereon are due and payable on ,or such later date as the
Bank shall agree; but in no event more than 20 years after the date of the Mortgage;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agreement, the payment of all sums, with interest thereon, ndvanced in accordance herewith to protect the security ol this Mortgage,
and the performance ofthe covenantsand agreements of Bormwer heremccooai.éuned Borrower does hereby mortgage, grani, warrant,

and convey to Bank the property Tocated in the Cou nt ol , State of INinois, which has the
street addressof _10133 LAWRENCE COURT, 0 LAWN IL 60453

(herein “Property Address™), legally described as:

LOT 18 IN RAYMON]: Lo ...T.UGERT .S THIRD ADDITION TO 'OAKDALE A .SUBDIVISION OF PART
OF THE SUUTHWEST 1ﬂi UF THE SOUTHHEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THID PRINCIPAL HERIDIAN IN COOK COUNTY, ILLINOIS.
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TOGETHER with all the improvements now or hereafter erected on the properiy, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, ad Rterstuck and all fixtures now or herenfer atiached to the
property covered by this Mortgage; and all of the foregmng. together withasairl property (or the leasehold estate if this Mortgage isona
leasehold) are herein referred to as the “Property"”.

Borrower covenants that Borrower is lawfully seized of the eslate hereby coivveyed «nd has the right Lo mortgage, grant, and convey

the Property; and that-Borrewerwill warrant and defend generally thetitle Lo the F roperty against ll claims and demands, subject to
any mertgages, declarahons, easements, or restrictions listed in a schedule of excepiions to coverage in any title insurance policy in-

suring Bank's interest in the Property.
COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the in-

debledness incurred _pursuant to the Agreement, together with
any fees'and charges provided in the Agreement.

2, Application of Payments Unless applicable law provides
otherwise, all payments received by Bank under the Agreement
and paragraph 1 hereol shall be applied by Bank first in pay-

ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgnge, then to interest payable to Bank by
Borrower under the Mortgage, then to interest payable pur-
suant to the Agreement, then Lo the principal amounts out.
standing under the Agreement.

3. Charges; Liens. Borrower shall pay or eause to be paid all
taxes, assessments, and other charges, fines, and impositions at-
tributable to the Property. that may attain a priority over this
Mortgage, leasehold payments or ground rents, if any, and all
payments due under any mortgage disclosed by the title insur-

ance palicy insuring the Bank’s interest in the Properiy (the
“First Martgage"), if any. Upon Bank's request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
amounts due’ under this paragraph. Borrower.shall promptly
discharge any lien that has priorty over this Mortgage; except
the lien of the First Mortgage; provided, that Borrower shallnot
be requlred to discharge any.such lien'so’long as Borrower shall
ngree in writing to the: payment of the: -obligation secured-by
such lien in'a manner. acceptable to Bank; or-shall in’ good faith
contest such lien by, or defend’ enforcement of such lien in, legal
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proceedings that operate to frovent the enforcement of the lien
or forfeiture of the Praperty or anv.nart thereuof,

4. Hazard Insurance. Borrower st all keep the improvements
now existing or hereafter erected orCihe Property insured
against loss by fire, hazards included wititin the term “extended
caverage”, and such other hazards as Benk may requireand in
such amounts and for such periods as Bank o.ay require; pro-
vided, that Bank shall not require that the smount of such
coverage exceed that amount of coverage required to pay the
tatel amount secured by this Mortgage, taking prior liens and
eo-insurance inlo account.

The insuranee currier providing the insurance shall be chosen
by Borrower and approved by the Bank (which approval shall
not be unreasonably withheld). All premiums on insurance poli-
cies shall be paid in a timely manner, All insurance policies and
renewals thereof shall be in form acceptable to Bank and shall
inelude a standard mortgage clause in favor of and in form ac-
ceptable te Bank. Borrower shall promptly furnish 1o Bank all
renewal notices and all receipls for paid premiums. In the event
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IN WITNESS WHEREOF,LAINEQﬁ E:\E Ihg;(lrgéj— C O P Y
x_l%f;4ni,4(4ﬂﬁa :ZZZN,G_ t

Borrower mmom W. BROWK

\

| | x e, . B
Statelof Illinois } s

Borrower  DOROTHY A. BROWN
County of ___COOK

& “ r + : ﬂ . MIC___., a Notary Publicin and for said county and stale, dohereby certify that
RAYMOND W, AND DOROTHY A. BROWN

personally known to me to be the same per-
son(s) whose name(s) is/are subsribed to the foregoing instrument, appeared before me this day in person, and acknu -
edged that _THEY

mgned and delivered the said instrument as __THEIR _free and voluntary act, for the usea'
and purposes the' en set forth

. Given under my hand .anﬂ ofhclal Seal thls___g.m‘___ day of NOVEMBER
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OFFICIAL SEAL
My commission expires

wts «7 PURBLIC STATE OF ILLINOIS
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of loss, Borrower shall give prompt notice to the insurance car-
rier and Bank. Bank may make proof of loss il not made
promptly by Borrower.

Unless Bank and Borrower otherwise agree in writing, insur-
ance proceeds shall be applied Lo restoration er repair of the
Property damaged, provided such restoration or repanir is
economically fensible and the security of this Mortguge is not
thereby impaired. If such restoration or repair is not economi-
cally feasible or il the security of this Mortgage would be im-
paired, the insurance proceeds shall be applied Lo the sums see-
ured by this Mortgage, with the excess, if any, paid to Borrower.
I the Preperty is abandoned by Borrower, or il Borrower fails to
respond to Bank within 30 days from the date notice is mailed by
Bank to Borrower that the insurance carrier offers Lo settle a
claim for insurance benefits, Bank is authorized to collect and
apply the insurance proceeds al Bank’s option either to restora-
tion or repair of the Property or to the sums secured by this
Mortgage.

Unless Bank and Borrawer otherwise agree in writing, any

such application of procecds to prinicipal shall not extend or
postpone the due date of thepryments due under the Agreement
or change the amount of s1:ch rayments. If under paragraph 19
hereof, the Property is acquired by Bank, all right, title, and in-
terest of Borrower in and to any ipsuriace policies and in and Lo
the proceeds thereof resulting froin samage to the Properly
prior to the sale or acquisition shall wass to Bank to the extent of
the sums secured by this Mortgage imm/dir.tely prior to such
sale or neguisition.
5.-Preservation and Maintenance o ’roperiy;
Leaseholds;  Condominiums; Planned Unii ~Develop-
ments. Borrower shall keep the Property in good ropsir and
shail nol commit waste or permit impairment or deteriosntioriof
the Property and shall comply with the provisions of any leajeif
this Mortgage is on a leasehold, If this Mortgage ison aunitine
condominium or o planned unit development, Borrower shali
perform all of Borrower's obligations under the declaration or
covenants creating or govarning the condominium or planned
unit development, the bylaws and regulations of the con-
dominium or planned unit development, and constituent docu-
ments. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the coven-
ants and agreements of this Mortgage as if the rider were & part
hereof.
6. Protection of Bank's Security. If Borrower fails to per-
form the covenants and agreements contained in this Mortgage,
or if any action or. proceeding is commenced that materially af-
focts Bonk's intertest in the Property, including, but not limited
{0, any proceeding by or.on behalf ol'a prior morlgagee, eminent
domain, insolvency, code enforcement, or arrangements or pro-
ceedings involving a bankrupt or decedent, then Bank, at
Bank's option, upon notice to Borrower, may make such appear-
ances, disburse such sums and take such dction as is necessary
{o protect Bank's interest, including, but not limited to, dis-
bursement -of reasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Bank pursuant to this paragraph 6,
with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Uinless Borrower and Bank
agree to other terms of payment, such amounts shall be payable
upon Bank's demand and shall bear interest from the date of dis-
bursement at the rate payable from time totime on cutstanding
principal under the Agreement. Nothing contained in this para-
graph 6 shall require Bank to incur any expense or take any ac-
tion he_;e}indf'rh
7. lnspection..'ﬁgnk may make or cause to be made reasona-
ble entries upon and inspections of the Property, provided that
Bank shall give Borrower notice prior to.ahy such inspection
spegifying reasonable cause therefore related to Bank's interest
in thé‘Prpﬁgpr!i_y. _

8, Condemnation. The proceeds of any award or claim for

9 dﬁ:ngg‘ diggpet of colr‘uiuqu&miul, i connection with any con-
démnabion o )

olhér takdng ofithe Broperty, or part Lhereof, or for
conveyance in lieu of condemnation, are hereby nssigned dnd
shall be paid to Bank. In the event of a tatal taking of the Prop-
erty, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, ifany, paid to Borrower, In the event
of a partial taking of the Property, that fraction of the proceeds
of the award with a numerator equal te the total of Loons and
other amounts secured immediately before the taking, and a de-
nominator equal Lo the value of the Properly immedialely before
the taking, shall be applied to the sums secured by this
Mortgapge, und the excess poid Lo the Borrower,

If the Properiy is abandoned by Borrower, or if, after notice by
Bank to Borrower that the condemnor has offered to make an
award or settle a claim for damages, Borrower fails to respond to
Bark within 30 daysafter the date such nolice is mailed, Bunk is
authorized Lo collect and apply the proceeds, al Bank's uption,
either to restoration or repair of the Property or ta the sums see-
ured by this Mortgage.

Unless Bank and Borrower otherwise agree in writing, any
such application of proceeds to principal shall not extend or post-
pone the due date of the amount due under the Agreement or
change the amount of such payments,

9. Borrower Not Released. Noextension of the time {or pay-
ment or modification of any other term of the Agreement or this
Mortgage granted by Bunk to any successor in interest of the
Borrower shall operate to relense, inany manner, the liabiiity of
the original Borrower and Borrower's successors in interest.
Bank shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise
modify by reason of any demand made by the original Borrower
and Borrower's suceessors in inlerest.

t0. Forbearance by Bank Not a Waiver, Any forhearunce
by Bank in exercising any right or remedy under the Agreement
Fereunder, or otherwise afforded by applicable law, shall not be
p-waiver of or preclude the exercise of any such right or remedy.
‘e eacurement of insurance or the payment of taxes or other
liens s¢ zharpes by Bank shall not be & waiver of Bank's right to
acceleiat’s the maturity of the indebledness secured by this
Mortgage.

11. Suecessors itnd Assigns Bound; Joint and Several Lia.
bility; Captions, The covenants and agreements herein con-
teined shall bind, and te #ights hereunder shall inure to the re-
spactive successors and cusigns of Bank und Borrower, subject to
the provisions of paragriph 25 hereof. All covenants and agree-
ments of Borrower shall be thint and several. The captions and
headings of the paragraphs of this Mortgage are fur convenience
only and are not Lo be used Lo interprotor define the provisions
hereof,

12. Legislation Affecting Bank's ®ighis, Il enactment or
expiration of applicable Jaws has the effecc sivindering any pro-
vision of the Agreement or this Mortgage unenforcenble accord-
ing toits terms, Bunk, at its option, may require immediate pay-
ment in full of all sums secured by this Mortgage and may in-
voke any remedies permitted by paragraph 19,

13. Notice. Excepl for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by
notice to Bank as provided herein, and (b} any notice to Bank
shall be given by cerlified mail, return receipt requested, to
Bank’s address stated herein or Lo such other address as Bank
may designate by notice Lo Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Bank when given in the manner de-
signated herein.

14. Governing Law; Severability. This Mortgage shall be
governed by the laws of 1llinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable
laws, such confict shall not affect other provisions of this
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Mortgage or the Note which can be given: eﬂ‘ect:: eru thecon- .

Micting provision, and to this end the provisions of the Morigage
and”the Note are declared to be severable; provided that the
" Bank may ‘exercise its termination option provided in para-
graph 12 in the event of changes in law after-the date of this

Mortgage. _

15. Borrower's Copy. Borrower shall be furnished a con-
formed copy of the Agreement and of this Mortgage at the time
of execution or after recordation hereof.

16 Transfer of the Property, Assumption. Ta the extent

rmitted by law, if all or any part of the Property or an interest
therem, mcludmg without limitation any part of any beneficial
interest in the Property in any trust holding title ta the Prop-
erty, is sold or transferred by Borrower without Bank’s prior
written consent, Bank may, at Bank's option, declare all the
sums secured by this' Mortgage to be immediately due and pay-
able.

19, Revolving Cred’l Loan, This Morigage is given to secure
a revolving credit loan unizss and until such Joan is converted to
an installment loan (as previded in the Agreement), and shall
secure not only -presently.. ..u,‘mg indebtedness-under the
Agreement but also future advinces, whether such.advances
are obligatory or to be made at tle phon of the'Bank, or other-
wise, as are made within 20 years Jror the date hereuf 10 the
same extent as if such future advance: v era.made on the date of
the execution of this Mortgage, although there may be no ad-
vance made ai the Llime of execution of this Merigage and al-
though there may by no indebtedness secured liereby outistand-
ing at the time any advance is made. The lien of this Mortgage
shall.be valid as to al) indebtedness secured herety, inwluding
future advances, from the time of its filing for record in b2 re.
cnrder g or registrar's office of the county in which the Property
i8 Jocated. The total amount of indebledness secured hereby iy
inerease or decroase from time to time, but the total unpaid prin-
cipal balance of indebtedness secured hereby (including dis-
bursements which the Bank may make under this Mortgage,
the Agreement, or any cther document with respect. thereto) at
any one time outstanding shall not exceed the Maximum Credit
Amount, plus interest thereon, and any disbursements made for
payment of taxes, special assessments, or insurance on the Prop-
erty.ard interest on such disbursements (all such indebtedness
being hereinalter referred 1o as the maximum amount secured
hereby). This Mortgage shall be valid and have priority o the
extent of the maximum amount secured hereby over all sub-
sequent liens and encumbrances, including statutory liens, ex-
cepting solely: taxes and nssessmenls Jevied on the Property
given priority by law.

18, Conversion io InstallmentLoan. Pursuant to the Agree-
ment, the Bank may terminate the Agreement and convert the
putstanding indebledpess incurred thereunder to an install-
ment loan bearing interest at the rate set forth in the Agree-
ment and paybale in monthly installments of principal and in-
terest over a period of not less. than one year and which shall,in
any event bedue and payable on or before 20 years after the date
of this Mortgage.. This. Mort,gage is given to and shall secure
such installment loan.

19, Acceleration; Remedies. Upon Borrower’s breach of any
covenant ar agreement of Borrower in this Mortgage, including
the covenants to pay when due any sums secured by this
Mortgage, or the oecurrence of an Event of Default under the

Agreement g;h ;venB De!ult are incorporated herein by -

this refereace ns though set for in full herein, Bank, at Bank's:
option, muy declure all of the sums securcd by this Mortgﬂgaw
be immediately due and payable without further demand, may:;
terminate the availabilily of loans under the Agreement, and
may foreclose this Mortgage by judicial proceeding. Bank shall!
be entitled to collect in such proceeding all expenses of foreclo--
sure, including, but not limited to, reasonable attorney’s. I'ees, "
and costs of documenl.ary ev:dence, ubstracts and thle reports. ‘

the Agreement or aﬂ'orded by ]aw or equlty, gnd: mny heexer-
cised concurrently, mdependent]y, or successwely

20. Assignment of Rents; Appointment of Recewer Len-:
der in Possession. As additiona) security’ hereinder; ‘Bor-",
rower hereby assigns to Bank the rents of the Property, provided'
that Borrower shall, prior to acceleration undér paragraphi19+
hereof or abandonment of the Property, have the right.to collect.
and retain such_rents as they become due and payable:

Upon acceleration under paragraph 19 hereof or abandonment
of the Property, and at any time prior to.the expiration:of any...
period of redemption following judicial sa!e. Bank:in ‘person, b it
agent, or by judicially appoml.ed receiver, shal) be entitled to; .
enter upon, take possession of and manage the Property and to.-
callect the rents of the Property. mcludmg those past due. Al
rents collected by Bank or the receiver shall be applied first to.
payment of the costs of management of the Property and collec:
tian of rents mc)udmg, but not limited to receiver's fees, pre-:
miums on receiver's bonds and reasonable attorney’s fees, and,.
then to the sums secured by this Mortgage. Bank and the re-:
ceiver shall be liable to account only for those rents_act.u'nlly re-
ceived,

21. Release. Upan payment in full of all amounts secured hy
this Mortgage and termination of the Agreement, Bank shall re-
lvase this Mortgage without charge to Borrower. Bank shall pay
2MVerats of recordation of the release, if any.

22, Yeziver of Homestead., Borrower hereby waivesall rights '
of homeriesd exemption in the Property.

23. Notwit'»sianding anything to the contrary in Secticn 18 of
the Equity Line murtgage or in the Agﬂmment the Bank shall -
notify the Borriwer pi least 30 days prior to mst:tutmg any ac-.
tion leading Lo repustassion ar foreclosure (except in the case of
the Borrower's abandan-iant of the Property or other extreme
circumstances),

24, If the Borrower has paid tny precnmput.ed finance charge,
upon the Borrower's punymenv-uof the-entire outstanding princi-

pal balance and lermination of tie Eruity Line, the Borrower. .
shal] be entitled to @ refund of thié tiepinsd portion of su sichp re:
paid finance charge in an amount not #s than the amounbthn -
would be calculated by the actuarial meckod, provided that the:.
Borrower shall not be entitled fo any refund ¢7iess than $1.00..
For the purposes of this Section 24, the term “sctiarial method"
shall mean the method of allocaling payments made on 8 del)t
between the outsianding balance of the obligation and’ t.he pre-:
computed finance charge pursuant to which a payment’i 15 ap:
plied first to the accrued precomputed finance charge and-any *
remainder is subtracted from, or any deficiency is added to the'-
outstanding balance of the ohllgutwn
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