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- THE - TITLES ' SECREATARY OF VETERANS- AFFAIRS'
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. sitwate;:lying, and:being in theé county of

raF AN i 21D chlome Lase) AFFAIRS' AND' *VETERANS. ADMINISTRATION' EACH TT
"‘w".‘a‘;'.s‘,é,’i%..t‘f-“‘" o EITHER APPEARS IN THIS DOCUMENT P URSUAN%A TO ME ILLINOIS

tabic 10

Federal N..w-i‘i‘l?:m.-.e Association THE - PROVISIONS OF .SECTION 2, NO. 100-527, THE'
Amended Febriay. 1o DEPARTMENT OF  VETERANS AFFAIRS ACT."

MORTGAGE 90595342

CORRECI'IVE MORTGAGE"

NOTICE;: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL:

" OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this mstrument $ 16.00

THIS INDENTURE, made this’ 16TH dayof  FEBRUARY 1990, between

TIMOTHY E. HATTERS AND VICKIE A. HATTERS, HIS WIFE AS JOINT TENANTS

LINCOLN. SFXVICE CORPORATION, A KENTUCKY CORPORATION , Mortgagor, and

& cnrporanon orgamzed an d Lxisting under the laws of KENTUCKY

Morsgagee

WITNESSETH, That whereas thc Mongagor is justly indebted to the Morigagee, as is cvxdenced by a certain
promissory note’ execuiced:. and delizeles by the Morigagor, in favor of the Mortgagee, and’ beanng Lven: ‘
herewith; in.the: principal sum- of - SiXTY THREE THOUSAND NINE HUNDRED and VAN 0150608005 40004
mmmmmmmxmmmmmmm‘
Dollars (3 63,900.00 - . - . ) payabicviih inferest at the rate of NINE.

. 2. . - per centum 2000 %) per annum on the unpaid’ balance um:] pa:d
'and made payable to- the order of the Mongﬂgne ntats office in - OWENSBORC, KENTUCKY' 42301 ‘

. pnncnpal and mmm.t bemg payable in monthly. anslalh \cnts ol' - SIX. HUNDRED E’ORTI EIGEH‘

JQS
‘ Dollars (S 648. 12 B begmmng on the 7irst day of APRIL =

" cantinuing on’ “the "first day ol‘ cach month Thereafter until (b2 Jote is fully paid, except that the final p:aymentT

of principal and interest, il not sooner paid, shall be due and pavirie on the firs. day of

»HARCH ‘ S . 2@5

NOW THEREFORE the sa:d Mortgagor, for the better securing (>f lie payment of said prmcnpal sum_ of

money. and: Jmercst and:the -performance of the covenants and agreements Yerein contained; does by these’ pres-
cnts MORTGAGE and: WARRANT unto the Mortgagee, its successors or assigic, the following described real estate:-

COOK and the:

State of Illinois; 1o wit:
ALL"MT PART OF ‘LOT 42 IN PARKWOOD II UNIT 1, BEING A SUBI'.‘lV.ISION CF
PART OE‘ SECTIONS 17, 19 AND 20, TOWNSHIP 41 NORTH, RANGE 9 LEAST o TI-IE‘.
THIRD. ‘PRINCIPAL 'MERIDIAN, IN THE CITY OF ELGIN, IN COCK COUNTY IL'.INOIS.
ACCORDING 0 THE PLAT THEREOF' RECORDED MAY 30, 1979 AS DOCUMENT 43973976;
LYING EASTERLY. OF AND ADJOINING THE FOLLOWING DESCRIBED LINE:
COMMENCING AT THE NORTH WEST CORNER OF SAID LOT; THENCE NORTH 85 DI:.CAEJS
04 MINUTES 30 SECONDS EAST ALONG THE NORTH LINE ‘THEREOF A DISTANCE OF/" )
39,11 E‘EBT Sholy 'I‘HE POINT OF BEGINNING: I'HQJCE SOUTH 5 DEGREES 15 MINUTLS
36 SBCG\IDS EAST A DISTANCE ‘OF 79. 94 FEET:; THENCE SOUTH 22 DEGREES 23
MINUTES 22 SBCG!DS BAST A’ DISTANCE OE‘ 71.85FEET TO A’ POINT OW THE
SC!JTHERLY LINE' THEREOF, SAID POINT BEING ALSO THE POINT OF TERMINATION.

"V’A ASSWI‘ION POLICY RIDER" IS ATTACHED HERETO AND MADE A PART HEREOF.
39 ID% e~ CCCO
1&“1»'5 momm ¢t &am LE LD 150

TOGE‘FHER with all and smgular the tenements, hereditaments and appurtenances thereunto, belonging,. and: .
the rcms. issues, and profits thercof; and all fixtures now or hereafter attached to or used in.connection; wuh '

the premlscs herein described and in addition thereta the following described houschold apphances, wh:ch are.
and shall be deemed to be, fixrures and a part of the realty, and are a portion of the security. for the indebiediiess’

herein mentioned; ~,

THIS 'CORRECTIVE: maTGAGE IS _TO CORRECT THE, MORTGAGE. RECORDED ON. 2-22-90:0N,
- ON INSTRUMENT- NUMBER ‘90084428, THIS DOCUMENT' IS TO CORRECT:THE ‘CO-BORRCWER'S
. NAME IN THE' NOTARY SECTION.

0’3”“ 18602) " VMP MORTGAGE FORMS » (31312938100 » (BDDI521-7281

zvcsaso&
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{b) Theaggregate of the amounts payable pursuani+osu bparagraph ra/ and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied 1o the following items in the order staied:

1. ground renmts, if any, 1axes, assessments, fire, and other hazard insurance premiums;

I. interest on the note secured hereby; and

I1. amortjzation of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next.payment, constilute an event of default under this MorLgage At Mortgagee’s
option,. Mortgagor will pay a *‘late charge®’ not exceeding four per centum (4%) of any instaliment when
paid more than fifteen {(15) days afier the due date thereof 10 cover the extra expense involved in han-
dling delmquenl paymems but such *‘late charge’’ shall not be payable out of the proceeds of any sale
made'to satlsfy the indebtedness secured hereby, unless such proceeds are sulTicient to discharge the en-
tire indebiedness and ail proper costs and expenses secured hereby.

If the total of the payments made by the Mortgapor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmentls,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Morigagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded 1o the Martgagor. If, however,
such monthly’ payr.mls shali not. be sufficient to pay such items when the same shall become, due and payabie, the
Mortgagor shall' Qayo the Mm—tgagee as Trustee any amount necessary to make up-the deficiency. Such payments
shall be -made’ ‘withip/chirfy (30) days after written notice from the Mortgagee stating the amount of the deficiency,
which netice may. be riven by mail. 1T at any 1ime the Mortgagor shall tender to the Mortgagee, in accordance with

the provisions of the note sen :ured hereby, full payment of the entire indebiedness represented thereby, the Morigagee
as Trustee shall, in. comp...u 8 the amount of such indebtedness, credit 10 the account of the Mortgagor any credit
balance remaining under the pr,wsmns of subparagraph (a) of the preceding paragraph 1f there shall be a default
under any of the prowsrons ofthis nortgage resuliing in a public sale of the premises covered hereby, or if the Mori-
gagee acqmres the property other~ise after default, the Mortgagee as Trustec shall apply, a1 the time of the com-
mencement of such' proceedmgs or at t*< time the property is otherwise acquired, the amount then remaining o eredit
of Mortgager under said, subparagraph a)as a credit on the interest accrued and unpaid and the balance (o the prin-

cipal then remaining unpaid’ under sald nots

AS, ADDITIONAL SECU RITY for the zayment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee ‘all ‘the rents, issues, and profits.now due or which may hereafter become due Tor the use of the
premises hereinabove described, The Mortgagor shall be entitled to collect and retain all of said renis, issues and
profits unnl default hereunder, EXCEPT rents, boruses and royalties resulting from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. Tne lrssce, assignee or sublessee of such oil, gas or minera! lease
is directed to pay any profits, bonuses, rents, revenues cr royaliies to the owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUOUSLY. maintain haznird insurance, of such type or types and amounts_as
Mortgagee may from time to time require, on the improvemenis/azw or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wiii jiay promptly when due any premiums therefor,
All insurance shall bé carried.in companies approved by the Mortgagze and the policies and renewals thereof shall
be held by the Morzgagee and have attached therelo loss payable clzuses in favor of and in form acceptable 1o the
Mortgagee. In event of loss Morigagor will give immediate notice by me.l to the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and-each insurance company conczrned is hereby authorized and directed
1o make payment for such loss directly 1o the Mortgagee instead of to the Mio ‘tgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by Lthe Mortgagee ai jis option either 1o the reduction

of the mdebtedness hereby secured or to the restoration or repair of the property. Camaged. In event of foreclosure
af this mortgage, or other, lransfer of title to the rnortgaged propertv in extinguishinercof the indebtedness secured
hereby, ail righti: ntle and’intérest of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee.

IN THE'EVENT of default in making any monthly payment provided for herein and in the .soie secured hereby,
or in case of.a breach of any other covenant or agreement herein stipulated, then the whole of suid principal sum
remaining unpa:d together with accrued interest thereon, shall, at the election of the Mortgagee, witl.out-notice, become

immediately due and payable.

IN THE EVENT that the whoie of said debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage; and upon the f‘lmg of any bill for that purpose, the court in which such bill is liled
may at any time therealter, either before or after sale, and without notice 10 the said Mortgagor, or any party claim-
ing under said’ Vlortgagor, and without, regard to the solvency or insolvency at the time of such application for a
receiver, of the person or persons liable for the payment of the indebiedness secured hereby. and without regard to
the value of said prcmnses or whether the same shall then be oceupied by the owner of the equn_v of redemption,
asa homestead appolm a.recciver for the benefit of the Morigagee, with power to collect the rents, issues, and profis
of the said premises durmg the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory pericd. of’ redempuon. and such rents, issues, and profits when collected may be applied toward the
payvment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE eof this merigage by said Mortgagee in any court of law or eqguily, a
recasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the
complainant in such proceeding, and also for all ou!lays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee
shall be made a party. 1hereto by reason of this morigage, its costs and expenses, and. the reasonable fees and charges
of the. atiornéys or solicitors of the Mortgagée, so made pariies, for services in such suii or proceed-
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VA ASSUMlsTiON POLICY RIDER

NO. LHG 533244

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 16th day of FEBRUARY , 1990 .
and is incorpqraiéd‘imq and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {*Instrument’’) of the same date herewith, given by the undersigned (**Mortgagor’’) to secure the Mortgagor's
Note (“*Note’’) of the same date to

LINCOLN SERVICFE CORPORATION, A KRENTIICKY CORPORATION
its successors and assigns

(**Mortgase>’’, and covering the property described in the Instrument and located at:

1275 THORNDL) COURT, ELGIN, ILLINCIS 60120

{Property Address}

Notwithstanding anythirz 1ethe contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges
and agrees to the followirg:

GUARANTY: Should the-veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the, date. that this loan wohuld rormally become eligible for such guaranty committed upon by the Veterans
Administration. under. the provisiors of Title 38 of the U.S. Code ‘‘Vetlerans Benefits”’, the Mortgagee may declare
the indebtedness hereby secured. at onsc Jue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other pioper action as by law provided.

TRANSFER OF THE PROPERTY: If all o. any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable 1.pon fransfer (‘‘assumption’) of the property securing such loan (o any
transleree (*‘assumer””), unless the acceptability o/ the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuani to section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*‘assumption'") of the prop>rty shail also be subject 1o additional covenants and agreemenis
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to o/te-half of I percent (.50%%) of the unpaid principal balance
of this loan. as of 1the date of transler of the property shal' bCwnavable al the time of transfer to the morigagee or
its authorized.agent, as trustee for the Administrator of Veiersas Affairs. 1f the assumer lails 1o pay this fee at the
time of transfer, the fee shall constitule an additional debt to that al eady secured by this instrumeni, shall bear interest
at the rate herein provided, and, at the option of the morigagee.o’<n¢ indebtedness hereby secured or any transferee
thereofl, shall be immediately due and payable. This fee is automaticiily ‘vaived if the assumer is exempl under the

provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for 1povroval to allow assumption and transfer
of this Joan, a:processing fee may be charged by the mortgagee or its authorizea-ag it Jor determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when ap‘apzproved transfer is completed. The
amournt of this charge shall not exceed the maximum established by the Veterans Adminisiration for a loan to which
section 1B17A of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION.INDEMMNITY LIABILITY: If this obligation is assumed, then /(he : ssumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and se.vsing the loan, including
the obligation of the veteran 1o indemnify the Veterans Administration 1o the extent of ary ~:aim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

)?Qé, £ Wﬁ (Seal) < \/\,u;@u_z a@m (Seal)

TIMOTHY E. HATTERS Mortgagor VICKIE A. HATTERS Mortgagor

ZYES6506

{Seal) {Seal)
Morigagor Mortgagor
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