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Stute of Hiinois MORTGAGE 131:6232816:703

THIS MORTGAGE (“bcmrily Ius ryment’') Is mude o preEMBER 6th 1Y 9o
The Mortgngar is  pyOMAS LATHAM AX R DIVORCED AND NOT SINCE REMARRLED

whose uddress 5 75265 ) HAMILTON AVENUE, CHICAGO, 1L 60630 i s ‘ S
y (M Borrower''). "Fhis Sequrlty Instrument is given (o

THE FIRST MORTGAGE COKLOL ITON: .- o
which 18 arganize un uwlsl My wide the lyws of  11L1LINOTS , and whose
address IS 19831 GOVERNORS WIS SWAY
FLOSSMOOR . IL 60422, -

SIXTY THOUSAND NINE WUNDRED EICUY TWO  and NO/100

Dollurs (U.S. § 60,,982 ;00" ). Tais Jebt Is evidenced by Borrower's nole dated the sume date ns this Security
fnstrument ('Note™), w?u'c.gn provides For monthly pUyments,. with the Tull debi, If not pald eurlier, due wnd puynble on

JANU 2021 LPhis Security fnsirument secures to Lender: () the repayment of the debi evidenced
by lﬂcq\lmc mlfi Interest, uned wil rcuewnh extensians apd modifications; (b) the puyment of all other swms, with iiterest,
advaneed under putuuruph 6 10 praotect the seeurity of thiss .-alrily Instrument; and (¢) the performanee of Borrower's covennnts
and agreements uncler this Seeurlty. Insteument g, the Mole~For Uils purpose, Borrower does hereby mortgage, gram nnd
convey to Lender the Pollowing deseribect property 1ocuted (n COOK

"

(" Lender'’), Borrower owes Lender the prineipal st ol

Comn‘y, Hlinols:

LOT 19 IN HARRY M. QUINN INC. SECOND ADDITION, PEING A SUBDIVISION OF PART OF
THE DEWEY AND VANCE SUBDIVISION OF “THE SOUTH 1/27°0% SECTION 30, TOWNSHLP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, TOGETHER WITH A
RESUBDIVISION. OF LOT,.42 IN. HARRY. M. QUINN INC. SUBDLVLEION OF PART OF THE
DEWEY AND VANCE SUBDTVISTON AFORESAID IN COOK’ COUNTY, IL}ZMNOIS.

TAX I.D. #20-30-318-019

rapT-01 RECORDING. : $15.25"

1.;4““ TRAN 0497 12/07/96 12.35:00
#2490 4 13 *—-‘?0—-596817
CLUk COUNTY RECORDER

90596811

which has the address of [ |Sirees, Chy),
Nlinois 2526“ .5' . HAMIhTPEmﬁ-YEpugbch}%&ﬁﬂ'éw"). oy
0620 -« .
TOGETHER WITH all the, unprovum.ms now or hereafter erected on th property, and nll.easements, righis, appurtenances,
rents, royolties, mineral, ol and gas,rights und‘prufits. waler rlghla andstoek, andall fistures now or herealer o part of the”
property. Al replacennnts nml uckliuons shall_nlse be covered by this Security Instrunient; AN of the foregoing is referred
to in this Security lustrument as the “ Property.'

BORROWER COVLNAN 'Sl !Sorrowu is tawl uII:.' "cci ul the caluu. ht.reby c.om'cyccl nnd has ithe right 1o morlgugc,
grant anc convey e Property nncl thut l'u. Praperty is unen k.o ,nl Ior cm.umbrunca.s of record, IJourowcr warrints
ancl wilk defendd generally the HIE Lo thc Property ugnlmt ‘all“elaims ‘antd’ dcmunds. subjeet to any cnoumbmnccs ol record,

I, l'ug nu'm of Prlru.lpul lnlcruu! un;lu f“"" ('hun.g Boi rowcr shnll nuy "when due he prim.lpnl of, and Inlerést on, the

with the pnnupz\i anclmu.rcsl us set lorl te an 9’] culmrgcs nnlnsmllmcnl ol uny (a) mxca nnd speelnl nswssmuus
levied or 1o be levied agninst ﬂle Prun ly. (by ‘leasehold’ |mymcnls OF ground: renls on the Prupcrly. and () preminms for
insurance rct;uircd by purugmph 4, . ‘ .
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Any upplication of the procdggdy th Neaifel)

I vihe méhthly puyments, which

\
are referred to ln Puragrupi:2, or ¢change the imounlz 0 sugh: puymenta;, Any. eXeess proceods over nh mnouni required (o
puy all outstunding indebtednéss under the Note and:this Seenrkty Insteament shall be pakd (o the entity legully enthled thereto.

8. Fees. Lender may colleet fees undd charges nuthorized by the Secretniy,’
9, Grounds for Aceelerntion of Debt,”

() Defauh, Lender Y, UNCEPL U8 Nmited by regulations ssued by the Sccremrr In the case of pnyment defuults, respuire
immedinte puyment in full of all sums seeured by this Securhty Instrument

{i) Barrawer defuults by tulllog to pur i full amy monthly payment regulred by this Security Insirnment prior to
or iy the due date of the next manthly payment, or

(i) Borrower defuults by flling, for o period of thirty duys, to perform any other obllgadons contgined In this
Security {nstrament,

() Sule Withoul Credll Approval,. Lander shall, il pertdtted by upplicable lnw wnd with the prior npproval of the
Seerctaey, require hnmedinte paymeat n futl of all the sams seeured by this Securlty Instrument i

(i) Al or part of the Property Iy otherwise transferred (other than by devise or deseent) by the Horrower, and

{ii) "I'he Property is not occupied by the purchuser or grientee as his ar her primary or secondury residence, or the
purehnses or griniee does so ogeupy the Property but his ar her ereddt his not been upproved in aeeordnnee with
the reguirdinents ol the Secretury,

() No Walvar, 40 circumstances oeeur thit woull permit Lender o tequire immedinte payieni in rull, but Lender
does not requice such puyments, bender does not waive s rights with respect to subseguent events,

() Regulutions o b Seeeetnry . [nnany cireumstances regulutions issued by llw_Sccrctnry_pglll limit Lender's rights
in the case ol puyterivdeTaults 1o require Jnunedinte puyment o full and foreclose i not paid, This Seeurily Instrinnent
does not authorize avselcantion or foreelosure i not perminied by regulations ol the Secretory.,

10, Relnstsiement, Borrower bosa right to be reinstated {5 Lender s regquired immedinte puyment in full because of
Borrower's failtre to puy un wmowat due uider the Note or this Security EInsteament. This right npplies even niter foreclosure
procecdingy nre instiuted, To relnstite the Seenrity Instrument, Borrower shall dender in o quu: siin ull amaounts required
to bring Borrower's aceount currenl ineladiog, to the eatent they wre obligutlons of Horrower under this Security Instrument,
fareclosure cousts and reasonnble and castomnrysitorneys' fees andl expenses properly nssociated with the foreclosure proceeding.,
Upon reinststenment by Barrower, this Seeurity tnttrument and the obligations that i secures shall remain in effect as il Lender
had not required inunediale puyment in full, Feawesaer, Lender s not reguired to permit reinstatement if: (1) Lender has neeepied
reinstatement afier the commenyemert of forechisure proveedings withbn two.yenrs lnpedintely preceding the commeneentepl
ol o eurrent fureelosire proveeding, (i reinstatgerent will prechude Foreelosure on different grounds in the Fature, or (ili)
reinstatement will ndversely alffect the priority of the'ten erented by this Security Instrument,

1L Borrower Nol Releused; Forbesrunee By Lender Sova Walver, Extenslon of the time of puyinent or modification
ol amortization of the sums seewrest by this Securbty Jnstrliment granted by Lender 1o any suecessor in Interest of Borrower
vl Bat operate o release the lnbility of the eriginnl Borrowsr av Borrower's sueeessor in Inierest. Lender shall not be required
o catmnsence proveedings agtinst any successor In interest or redoss 1 extend time for puyment or otherwise modifly amortizinlon
of the swis secured by this Security Joasteament by reason of uny dedipnad miacde by the original Borrower or Borrower's suceessors
in interest, Any forbearnnee by Lender in exerclsing any vight or remwrty shald not be o walver of or preclude the exercise of
any right or remedy,

12, Suevessors wod Assipns Bounds Joint and Severad Llabiliogs CosS'saers, The covenants und ugreements of this Seeurity
Insteumsent shall bingd and benelit the successors nnd usyigns ol Lender and Dorrower, subject Lo the provisions of paragruph
u.b. Borrower's covennnls und agreemends shall-be joint und severnl, Any Borraver who co-signs this Security . [nstrument
bul does 110t execute the Nole: () is co-signing this Seeurity tnstrument only o raorignge, grunt and convey thut Borrower's
interest in the Property under the terms of (hfs Security {nstrument; (b} is not paesonully obligated to pay the sums secured
by Lhis Security Instrument; and (<) agrees tint Lender and uny other Borrower mu pgees 1o extend, modify, forbear or muke
uny accommodations with regard 1o the termn ol this Security tnstrument or the NovCwithout that Horrower's consent,

13, Notlees, Any notive 1o Borrower provided for in this Security Instrument shall be siven by delivering it or by mailing
it by first class mail unless applicable lnw reguires use of unother method, The notice shall b direcled 1o the Property Address
or uny other uddress Borrower designates by notice (e Lender, Any natice to Lender shalt be given by Tirst class mail 1o Lender’s
alddeess stated hervin or any addeess Lender designites by notiee to Barrower, Any natice provided foiin this Securlly Instrument
shall be deemed 1o hiave been given 1o Borrower or Lender when given as provided in this parasrish.

19, Governing Loaw Severnbilbiy, This Seeurity Instrament shall be governed by Federn! luw and 2020w ol the Jurisdiclion
in wikich the Property is loeated,- 10 the.event thal any. proviston ar elause of this Seeurity Instrument oithe Note conllicls
with upplicable law, such contlicr shall-not alfect-other provisions af this Seeurlty Insirument or the Nole which can be given
elfeet witlhloul the conllicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared to
be severable.

15, Worrower's Copy, Borrower shill be given one conformed copy of this Seeurlty Instrument,

16, Assignment of Rents, Borrower unconditionally. assigns und translers (o, Lencler al) the rents-and-revenues of 1he Property.- -
Horrower authorizes Lender or Lender’s agents 1o colleet the rents and fevenues nnd-hereby directs.cach tenunt of the Property..
to pay the rents to-Leader.or Leader's ageuts. However, prior ta. Lender’s notice to Borrawer.of Borrower's breach of any
covenanl or agreement in-the Seeurity. tnstrument; Borrower shall collectand-recelve all rents and revenues of the Property -
as trustee for the benefit.of Lender and Borrower, ‘This assignment of rents constitules an absolute assignment and not an
assignment for additional security only. ‘

I* Lender gives notice of breugh 1o:Borrowers (). allrenss receivedd by Borrayer hnll be held by. Borrower us rustee for
benelit of Lender only, 1o be applicd-1o-the sums secured:by:the Securily. Ingtrtiment; {1v)- Lender. shall_be entitlel to collect
andl recelve all of the rents of the Propertyrand; (e)-cachdepantaf ihe Property shall pay all rents due andd unpalid to Lender
ar Lender's agent o Lender's weitten demnndd-to the tennnt; )

SN Tt R B s oy Leation gy . I £ e N

Barrower bos not exeented-wny. priorussignmenofue.rents and has nor and will not performany aet that would prevent

Lender From eserelsing its righus under this |1_ui'||gt;t‘ﬁal1f'll( ,

Lendter shull not be reguired (o enter.upan; tuke contiol of-or maintnin he Property.beforeoralter giving notice of brench
1o Borrower, However,. Lender or.n judicial) pn_oln|g,c!f‘r.cc_q,l_vcr_\|1lui'-clu,-,smu Sanylime.there:ds o breach. Any-npplication
of rents shull not gure or wuive any.defaulizor;invalithitesnoy, otherirightorcen Gly, afalanidér, This assigiment of rents of
the Property shall- terminale when the debi secured by thieSeenrlty. Instrumont=is pidd: i full,
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