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THE TERMS OF THIS LOAN MORTGAGE 207682
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTOGAGE (U'Security Instrument™™) isgivenon. NOVEMBER 30 .

1990 The morpagor is TERRY M. OLSON, DIVORCED NOT SINCE REMARRIED

(' Borrower®'), This Seenrity Instrument is given to CAPITOL FEDERAL BANK
FOR SAVINGS .
- THE UNITED STATES OF AMERICA | ancd whose address is

which is organized and/edsong under the laws of
3701 ALGONQUIN ROUAD=-SUITE 240
ROLLING MEADOWS, ILULINOIS 60008 (*'Lender’).

Borrower owes Lender the principalsum of
ONE HUNDRED SIXTY ¢IVE THOUSAND AND NO/100

Dollars (U.S. $ 165,000.00 ). This debt is evidenced by Borrower’s nole

datted the samie date as this Security Instrandent 1 Note™ ), which provides tor monthly payments, with the Tall debt, if not

™7 paid earlier, due and pavable on JANUARY 1, 1596 . This Sevurity Instrument

T secures to Lenders (o) the sepavmend of the Jdobb evidenved by the Note, with interest, and sit renewals, extensions and
« modifications; (b) the payment of afl other sums, with interest, advanced under paragraph 7 to protect the seeurity ot this
. Security Instrument; and () the performance of Barpceer’'s cosenants and agreaments under this Security fnstrument and

b the Note. Far this purpose, Borrower does hereby mottgapecgrant and comey to Lender the toliowing deseribed property
County, Hinois:

L located in COOK
: LOTS 3 AND 4 IN BLOCK 4 IN PROSPECT HIGHLANDS, BEING A SUBDIVISION

OF THE WESTERLY 379.4 FEET OF THE CXET 1/2 OF THE NORTH 60 RODS OF
EAST

THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11,
OF THE THIRD PRINCIPAL MERIDIAN (EXCEIT  THE NORTH 33 FEET THEREOF

DEDICATED FOR PUBLIC ROAD) IN COOK COUNTY, ILLINOIS.
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506 SOUTH EMERSON STREET . MOLIIN'II‘ PROSPECT
Lty

which has the address of ef

60056 Property Address');

Hlinois

{21 Canle)
TOGETHER WITH all the improsements now or hercatter erecied on the property, and all casements, rights
appurtenances, rents, rovalties, mineral, ol and gas rights and profits, water rights and stock and all fistures now or hereafter
a part ol the propeny. Al replacements and additions shall also be covered by this Security Instrument. All of the toregoing
s referred to in this Security Instrument as the “*Property.’”

BORRUOWER COVENANTS that Borrower is lawfully scised of the estate hereby comvesed and has the right to
mortgage, grant and convey the Properts and that the Property is unencumbered, exeept for encumbranees ot record.
Borrower warrants and will defend generally the title to the Property against all caims and demands, sabject 10 any
cneumbrances of record.

THIS SECURITY INSTRUNMEN | combines uniform cosenants for pational use and nogt-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.
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caon vl NQUERVC AL QRY

1. Puwyment of Principal and Interest; Prepuyment wnd Late Charges. Borrawer shall prompels pas shen dug the
prmapal of and mierest o the debe evidenced by the Note and any prepayaient and Liee charges due under the Nose

2. Funds Tor Tuses und Insurance. Subyect 1o apphaable Taw o to aownitten wanver by Lender, Horrower «hali
pay to Lender on the din monthly pasments are due under the Note, anol the Note s paod o tall, a sum ¢ lands')
cqual to one-taeltth o Gy yearly fases and avsessimients which imnas altaa poonts over Hus Security lastiuments (b seirhy
teasehold payments or ground rents on the Properts, it ans: oo searly lazard imsarance premioms; and () searly mortgage
wsuranee premwins, 0ans. Fhese items are citlled eserow aems. L ender mas estnnate the Funds due an the Basis o!
carrent datae and reasonable estinates oF Jaiure escrosn teis,

Fhe Bunds shadl be beld i an ustitution the deposits o accounts of swhich sre insuted on guarantead by o ledesal
ar state agensy Gnddudimg Dender o 1 ender s such an mstitation), [ender shall apply ihe Fands to pay the escrtow nems.
I ender may not charge tor holdimg and applving the Foods, analvzing the account o sentsmge the oscrow zems, undess
Eonder pays Borrower iterest onahe Funds and applicabic Liw pernnts T ender toomahe such o charees A it pe assessald
by 1 ender in connection swith Borrowet s entenitg mito this Secunty Tosiiuinen? to pay the cost el et aindeprerdent tas ceporting
sersice shall not be o charge tor purposes of the precedime seantence, Borroser aadd | ender mas a@ree in wotiige that e est
shall be pad onthe Funds, Unless an ameament o made o applicable Taw requinies mterest 1o be peod, U ender <hadl o
be reguired to pay Battower ans mterest or cinnmgs on the Fands L ender shall give to Borrower, saithowr chape, an
annual accounting of the Fands shosving credits and detaes to the Fuands and the parpose tor wineh each dedst (o the Fands
was tade. The Funds are pledged ay addinenal sceunty 1or the sams secured By s Secunits Insiriment.

I the sumount o the Funds hield by Dender, together sath the Sutiare momedhdsy panments ob Funds pansathle peoo
to the due dates of the eserons alemis, shall exveed the amount requured 1o pas the eserow iems swhen due, the exeess shalt
be, at Botrower O oonton, eitbey proamptly sepand 1o Bortower or credited ra Borrowes onomonthly pinments ol Fands,
It the smount Orede Punds held By Tender s not sattioent o pay the eserow stemns when due, Boitower shall pay (o
[ender any amounpd Hecessirs B nedbhe up the deficienos o one o mote pasments s toeggeniad by endar

L pon pavmeyc o ot o adl s secstraed by thns Secants Insttuiments, § omdes shall proampthy rotimd o Borrowes
ans Darkds hweldd by Cdnden, T under parageaph 19 the Properts s sold o acquired b Fender, 1 ender shall appls, no
later than immednaely prosto the sale of the Praperts o s aogusitiion by Fender, ans Funds held by Fender w the
time of applivation as o coedlaaeamst thie surme secutedd bt Secvnts Bstoment .

A0 Application af Peamoais, [onless applicable faw provides otherwse, all pasirents recenved by Lender e
pataeraphs Fand 2 ~ballb be apolizd: tisr, o Lite charves dae unded the Note, seoand, to prepasment oianges due undo
the Note; third, oo amoants paraole under paraenaphs 20 totnth, tooatetest ddogs atad Tast, 1o ponapad Jue,

4. Charges: Liens, Borrower stall pay afl tases, assossmenis, charees, Fmes and mmposions sutnhotable o the
Prapents which mas attn poonies osveess Secanty fnstrarnent, and deaschold pasiments o ground rents, iF ansy . Boitoser
shiadl pary these obhigateons oo the mannes prossded i patapnapde 2o o noe paed e chat noes, Borsoses shall pas them
on e direct!y to othe person oved paviment, Goccoser shall promptls Fursh o Fender all notives of sueunts to be
paid ander this paragraph. 1 Borrower mahes tiese pasmerts diectly, Borrower shall pramptls furmish to b ender recenys
cvidencing the pasvinents,

Borroser shiall promptly disoharee sy Bieh wheCh boes prooriy over this Sevunty dnsiramenn undess Borrower:
arrees Howritinge 1o the pasinent of the obbeation woared by the e i o manner aceeptable (o L onder; (o contesis an
vood Bith thic hen by, or detends apanst enforcenient GF thesben g Jepal proceediones wioch i the | endet’s opanion operale
to provent the entorecraent ol the hon o Torteture ot Jny part of the Property: on fok secures fron the halder of the
Ben ane agreement satistactony 1o | eader subondimacmng thoshiendsio this Secunity Bstrument. B ender deternunes that ans
part ot the Property s subjoct tooa fren sshach mas adnon poont saver this Secarity Instnament, D eeder may ginoe Borowed
G notice dentifvine the ben, Borrower shall satisds the henoor takeone ar mote of the achioss set torth abaosve wathon 10
Jins ol the wnang of notice,

S, Huzurd Inmsueunce. Borroser shall keep ohe ampron criesi sy easting or bercatten cracted on the Property
insured agaunst foss by Tire, hazacds chided soathin the tenm extended voserage™ and any other Lazards Tor which Fender
requires insutance. P itsurance shall beomamtanned in the amounts and tor eeocniods that T ender regoites The e
varrier providing the ansurance shall e chiosen by Borrow o subgedt o Denders Gppronal which shadl not be pnreasonabiy
withheld.

Allinsurance policies and renewals shall be aceeptabic to T ender and shadlgatode sostandard morrage clase. 1 endet
shiall have the right o hold the policies and renewals, IF Eender regerres. Borrowersbamrcomptls give to Fender all receipts
ol pard premiuns and renewal notices, Inothe event of dosss Borrower shall g pedsapienaie to the ansurance Catrict
and Fender. Fender mas make prool of Joss il not made promptly by Borrowes

Unless Pender iwtd Horroser otherwise apree in o, ansutance procevds shali e applicd o restoration or repang
o the Property damaged, F the restaration o reprnir s coononial! sy teasible and L ender's sedunisy s not tesserned., e
restoration or repair i~ not eeonoiiically feastble or Tender'™s secanty woald be lessencd, the anserance proceeds shill be
applicd to the suties secured by this Sceurity Tnstrument, swhcther o not then dae, with any oseeasemaid 1o Boraower, N
Bofrower ghandons the Properis, or does not ansswer within 30 Jos s o notice tromy 1 endsr thaet The sasurnee vadtivr his
offered tesettle o claim, then Dender naay colieen the imsutiinice procecds. ender tay use the procedd Ot tepans o restare
the Property or to pay sums secured by thas Secunity Instrumsent, swhether or not then due. The Wodas enod wall begn
when the oatice s piven.

Unless Tender and Borrower othernaise ageee in woiting, ans appheation o proceeds to prancipal shall oor espernad
ar pastpone the due date ol the monthly pasiments reterred 1oan panagraphs 1 and 2 or change the amount o the pasments
1 under pacagraph 19 the Praperty s acguited By Donder, Bormoswer’s sieht tooam msuranoe policies aid proceeds resulting
from damage to the Property prior to the acguisition shall pass to [ ender 1o the exaent of the sumis secured by this Secutins
Listruiment immedusiels prior to the aequisition,

6. Presenvation and Mainteaance af Propecty: Dosebiolds, Borroaer =hath ot destros s daomage on subsiantiadins
Jrange the Property, allos the Property toodeternorare o ot waste o this Securis Insdsuiment s one o icaschold,
Horrower shadl comply with the prosisions of the lease, and ot Borroser acquires toe otie 1o the Properts, the leasehold
ard tee nitle shall not merge oodess Tender avtees to the mergeo m seiting

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 11 Horrower Laabs 1o peetorm the covenants
and agreements contained i this Sceearity Instrument, of there s lecal procesdime thar many sipmiticantis attect Dender's
rights ire the Propertys Gueh as a proceeding i bankraptey, probate, tor condamnation o tovenforee faws o1 regalationsg,
then [ender muassy do and pay For sshateser s necessas 1o protect the viedue ol the Propernty amd 1 ender's nights in the
Property, Lender™s actions mras include pasing ans sums securad by o lien which has priotity oser this Security Tnstrument.
appearing in court, paying reasonable attorneys” fees and entering on the Property to ke tepaies. Slthooeb §ender iy
take action under this paragraph 7, Lender does not e to do so.

Any amounts disbursed by 1 ender ander this patagraph

T shall become addinonal debt of Borrower secured in
this Security Instrument. Unbess Borrosser and Lender agree to other terms of payment, these amounts shadl bear anteres
from the date ol disbursement an the Note rate and shiadl be pasable, with interest, upon notice Dra [ ender 1o Barrower
reguesiing pasvment
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THIS BALLOON RIDER is made this 30TH day ot NOVEMBER . 1990, snd is incvrporated into snd shall
be deamed to amand and supplement the Mortgage, Dead of Trust or Dasd to Secure Debt (tha “Security Instrument”} of ths same
date given by the undersigned ithe “Borrowar”) to secure the Borrower’s Note to

CAPITOL FEDERAL BANK FOR SAVINGS

(the “Lendear”) of the same date and covering the property described in the Security instrumaent and located at:
506 SOUTH EMERSON STREET
MOUNT PROSPECT, ILLINOIS 60056

{Propmr iy Addaress)
The intarest rate stated on the Note is called the “Note Rate.” Tha data of the Note is called tha "Note Date.” 1 understand
the Landar may transfer the Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, tha Security
instrument and this Ride? by transter and who i1 entitled to receive payments undar the Note is calted the “Note Holder.”

ADDITIONAL COVENANTS. In addition ta the covenants and agreemaents in the Security Instrumaent, Borrowaee and Lender
turther covenant and agree as foliows (despite anything to the contrary contained in the Security Instrument or the Note)

_1._CONDITIONAL RIGHT TO REFINANGE |
At the mab !ty date of the Note and Security Instrumant (the “Maturity Date”), | will be able to obtain & naw loan {"New
Loan®t with a new Maturity Date ot JANUARY 1 , €021 |, and with an interest rate aqual 1o the “New Nots
Rate” determined in accurtance with Section 3 below if all tha conditlons provided in Sections 2 and 5 below ars maet (the
~“Conditional Relinancing Jrion’). I those conditions are not maet, | understand that the Note Holder is under no abligatian to
refinanca or modity the Mo'2, 2 to extend the Maturity Date, and that | wilt have to rapay the Note from my own resources or
!md a landar willing to land my ti.e.maney 1o rapay the Nots.
2. CONDITIONS TO OPTION |
It | want to exarcise the Condifional Refinancing Opticn st maturity, cartain conditions must bo mat ss of the Maturity Date.
These conditions are (1) t must 3titl bs the owher and accupant of tha proparty subject to the Security Instrument ithe
“Property”); {2) | must be currant in mi pcrithly payments and cannat have been more than 30 days tate on any of the 12
schedyled monthly payments immediately sreceeding the Maturity Date, (3) nc lian against the Propaertly {eaxcep! for taxos and
special sasessments not yet dus and payabla) ¢ the: than that ol the Security Instrument may exist, (4) the New Naoto Rate cannot
be mare than 5 percentage points sbove the Anta Rate, and (5] { must make » wtrittan request to the Note Holder as provided in
Section $ below.
3. CALCULATING THE NEW NOTE RATE
The Noew Note Rata wilt bo & tixed rate cl intere . ~qual to tho Federal Naticnal Mortgage Association's required net yield
for 30-year tixed rate mortgages subject 10 a 80 -day rnand-tory defivery commitmant, plus one~hal! of one percentago point
{0.5%), rounded to the nearest one-eighth of ona percentage poirt (0. 125%) {the "Naw Note Rate’). The required net yieid shall be
the applicablis net yisld in sftact on the date and time ol day (ke the Note Holder rocaives notice of my slection to exeréise the
Conditional Retinancing Option. If this required net viald is nod.Zviilable, the Note Holder will datermine the Naw Nots Rate by

using comparable intormation.

14, CALCULATING THE NEW PAYMENT AMOUNT i

Provided tha New Note Rate as calculated in Section 3 above is col greator then 5 percentage points sbovo the Note Rate
and alt other conditions required in Section 2 above are satisfied, the Mita Holdar will determine ths amount of the monthly
paymant that will be sufficient to repay in full (a) the unpaid principal, plus (b) (ceruod but unpaid intersst, plus (¢) all other sums |
wilt owe under the Note and Sscurity Instrument on the Maturity Date (assumin, my monthly paymaents then are current. s
required under Saction 2 abave), over the term of the New Note at tha New Nots Puty in squal monthly payments. The resuit ol
this calculation will be the amount of my new pringipal and interest pavmam every maniavatil the Naw Note is fTully pald.
6. EXERCISING THE CONDlTIONAL REFINANCING OPTION |

The Note Holdar will notify mae st least 63 calandar days in advance of the Maturity Date and advise ime of the principal,
accrued but unpaid intarest, and all other sums | #am expected to owe on the Maturity Date. _The Nate Holdar also will advize me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above are riel. The Note Holder will provide
my paymant record information, togethsr with the nama, titia and address ol the porson represuntiz.g the Note Halder that | must
notify in order to exercise the Conditlicnal Refinancing Option. If | maet the conditions of Seactio’s 7 atove, | may exsrcise the
Conditional Refinancing Option by notitying the Note Holder no latar than 45 calondar days prior to'ths *faturity Date. The Note
Holder will catculate the tixed New Note Rate based upon the Federal National Mortgage Asscciation’s . applicable published
required net yield in eflect on the date and time of day natilication is recoived by ths Note Holder and as ex'culated in Section 3
above. | will than have 30 calendar days toc provides the Note Holder with accaptable proof of my raquicad ownaership, cccupency
and properly lian status. Before the Maturity Date the Note Holder will advise me of tha new intarest rate (the New Note Rate),
new monthly paymant amount and a date, time and place at which | must appoar to sign any documaents required to complete the
required rafinancing. | understand the Note Hotdar wili charge me a $250 processing tee and tha costs associated with updating
the title insurance policy, it any.

ower accepts and agreas to the terms and covenants contained in this Bslloon Rider. -
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