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MORTGAGE

$18.00

THIS MORTGAGE ("Sccurity Instrument”™} is given on DECEMBER 7th » 19 90

The Mortgagor is
JOHN D. ZEHREN, A SINGLE PERSON and
STACY SHAWNM DTCK, A SINGLE PERSON

.

("Borrower™), Thia Security instrumenl is given 1o
FIRST CHICAGO BANK C¢ _INCOLN PARK

which is organtzed uand cxisting urdes the laws of  ‘THE STATE OF ILLINOIS , and whaose
address is 2170 NORTH CLYJOURN
CHICAGO, IL 60614

{"lender™). Bontower owes Lendor the principal sum of
ONE HUNDRED FIFTY FOUR THOUZLANO EIGHT HUNDRED & 0Q/100

/Wﬁﬂ/ Y269793 DB

Dotlars (U.S. $ 154,800.00 ). This dedbt is cvidenced by Borrower's note dated the sane daie as this Security
Instrument ("Note"), which provides for imonialy payments, with the full debt, if not paoid carlier, due and payuble on
JANUARY 1, 2021 . This Gecarity Instrument secures to Lender: (a) the repoyment of the debt evidenced by
the Note, with interest, and all renewals, ealensions arcnodifications; (b) the payment of all olther sums, with iuterest, advanced umler
paragraph 7 to protect the security of this Security Instument: and (¢) the perfunmance of Horrower’s covenants and agreements uncer

this Sccurily instrument and the Note, For this purpose, (3orrower does hercby morigage, grant and convey to Lender the following
described property located in COOK,

County, Hlinois:
SEE ATTACHED ADDENDUM "A"
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TAX ID #: 14-30-403-036-00C0

which has the addressof 1760 W. WRIGHTWOOD #300F

CHICAGO
inois 60614 {711 Cwdel, ("Property Address™);

[Sureet, City),

TOGETHER WITH all the improvements now or hereafter crocted on the property, and all cascments, rights, appurnienances,
renis, royaltics, mineral, oil and gas rights and profits, watcr rights and siock and all fixtures now or hercaficr & pant of the property.

All replacements and addilions shall also be cavered by this Security Instruiment, All of the foregoing is referred o in this Sccurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right w mortgage, grant
and convey the Property and thal the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend gencrally the litle o the Property sgainst all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction w constilue a uniform security instrument covering real property.

ILLINOIS - Bingle Family - FNMA/FHLMC UNIPOAM INSTRUMENT

Form 3014 12/80 Amendsd 5/87
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If Lender required mortgage insurance as a condition of making the {oan sccured by this Security Instrument, Borrower shall pay
the premiums required W maintain the insurance in cffect until such time ns the requircment for the insurance terminates in accordance
with Borrowes's apd Lender's wrillen agreement or applicable law,

8. Inspeftion. Lenpder or ils dgent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower noee at thg thne of or priof jo an inspecuon specitying reasonable cause for the inspection,

9. Condemmmtivn. 1he procdddt of any award or clim for damages, direct or consequential, in connection with any
condemnation or other king of any Jarttt-the Property, or fur conveyance in licu of condemnation, are berchy assigned and shall be
paid to Lender.

[n the event of a total uking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurily Instrument,
whether or not then due, with any cxcess paid o Borrower. In the event of a partial wking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums sccured by this Sccurity Insrument shall be reduced by the amaount of the proceeds
multiplied by the following fraction: () the wtal wnount of the sums secured immediately before the kiking, divided by (b) the fair
market value of the Property immiediately before the tiking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender o Rorrower that the condemnor ofters to make an award
or seltle a clhim for damages, Borrower fails 10 respond 10 Fender within 30 days alier the date the notice is given, Lepder is
authorized w colleet and apply the proceeds, at its option, either W restoration o repaic of the Propeity of (o e sums sceured by tas
Sccurity Instrument, whether or nol then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpene the
due date of the m2athly payments referred to in parasraphs 1 and 2 or change the amount of such payments,

10. Borrewer Not Released; Furhearance By Lender Not a Walver, Exiension of the time for payment or mudification of
amortization of the/smns securcd by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall not
aperate 1o release the liability of the original Borrower or Borrower's successors in interest. Leader shall nat e requited to commence
proceedings against wav successor ininterest of refuse o exiend time for payment or otherwise modify amortization of the sums
seeured by this Sccuricy Jestrument by reason of any demand made by the original Borrower or Borrower's syceessors in interest.
Any forbearance by Lender s exercising any right or remedy shall not be a waiver of or preclude the eacreise of any right or reinedy.

L1 Successors and Ascgres Bound; Joint wnd Several Linbility; Cossigners,  The coveaants and agreements of this Security
Instrument shall bind and benclc the successors and assigns of Lender and Borrower, subject W the provisions of paragraph 17,
Borrower's covenants and agrecmentsshall be joint and several. Any Borrowes who co-sigas this Sceurity Instrutnent but does not
execute the Nowe: (@) is co-signingl this. Security [nstrument only 10 mongage, grant wwd convey thit Borrower's interest in the
Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, fuorbear or make any accommodations
with regardd to the wenns of this Sccurity Instoument or the Nowe without that Borrower's consent.

12, Loan Charges. If the {omwn secured Ly 2ais Sccurnily Instrument s subject w0 a4 kaw which sets maximum 1 sun vharges, and
that law is Tinally interprewed so that the interest ¢e obzr loan charges collected or 10 be callected in connection with the loan exceed
the permiticd limits, then: (1) any such loan charge ozl be reduced by the amount necessary 1o reduce the chirge W the perimitted
limity and (b) any swins already collected from Borrower »hich exceeded permitied limils will be refunded o Borrower, Lender miay
choose to inake this refund by reducing the principal owed under the Now or by making o direct payment o Borrower, 1T o refund
reduces principal, the reduction will be treated as a partiad provaymnent without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If enaconedr or expiration of applicable laws has the effect of rendering any
provision of the Note or this Sceurity Insurument uneoforceable soording W ils terins, Lender, ab its oplion, may require immediate
payment in full of all sums secured by this Security Instrument aad nsy invoke any remedies permitted by parngraph 19, [F Lender
exercises this option, Lender shall uike the steps specificd in the second puragraph of pucagraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directedd to the Praperty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shallbe given by first class mail to Lender's address stated
herein o any other whiress Lender designates by notice o Borrower, Any natice provided Tor in this Sceurity Instrument shall be
decmed W have been given to Borrower or Lender when given as provided in this pavageaph,

LS, Governing Liaw; Severubility.  This Sceurity Instrument shall be governcd/ay-Taderal law and the w of the jurisdiction in
which the Property is located. Tn the event that any provision or clause of this Sceurity snstcument or the Note conllicts with applicable
law, such conflict shall not affect other provisions of this Sceurily Instrument or the Mete which can be piven effect without the
conflicting pravision. "To s end the provisions of this Security Instrutient and the Nowe are dectarod w be severable,

16. Burrower's Copy,  Borrower shall be given one conformed copy of the Note and of (isSurity Instrunent,

17, Trausfee uf the Property or a Beneficial Interest in Borrower, I all or any pan ol 4w Droperty or any interest in il is
sold or transferred (or if a benelicial inlerest in Borrower is sold or transfeered and Borrower is not nasanl person) without Lender's
pravr sritten consent, Lender may, ab its option, require immediste payment in full of abl sums secuied b0 this Security Instrument.
However, this oplion shall not be exercised by Lender il exercise is piohibited by fodernl Taw as ‘o1the dale of this Sceurity
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. Il Borrower fails 1o pay these sums prior to the expiration of this perickl, Lender may invoke any remedies permiticd by
this Securily Instrument without further notice or demand on Borrower.

IR, Borrower's Right to Reinstule,  If Borrower meels certam conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued nt any time prior to the earlier of: (1) § days (or such other period as applicable taw may
specily Tor reinstitement) before site of the Property pursuint i any power of sade contained in this Security Instrument; or (b) cntry
of @ judgment enforging this Secunty lnstrumcat. Those conditions we it Borruwer: () pays Lender all sums which then would be
due under this Sccurity Instrument and the Note had no acceleration occurred; (b) cures any «defaull of any other covenants or
wgreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable atlerneys’

fees; andt (d) tkes such action as Lender may reasonably require W assure that the licn of tis Sccurity Instrutend, Lender’s rights ifes

the Property and Borrower's obligation o pay the sums sccured by this Security ITnstument shall continue unchanged. Upo

reinsistement by Dorrower, this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as il n LA

aceeleration had occurred. However, this right to reinswate shall not apply in the case of acceleration under paragraphs 13 or 17,

A
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIOER is made this 7th day of DECEMBER
19 90 .and isincorporated Into and shall be deemed to amend and supplemsnt the Mortgage, Deed of Trust or

Security Deed (the “Security instrument”) of the same date given by the undersigned (the "Borrower”) to
sacure Borrower's Fixed/Ad]ustable Rate Note {the "Nota®) to

FIRST CHICAGO BANK OF LINCOLN PARK
{the *Lender”) of the same date and covering the property described in the Security Instrument and (ocated at:

1760 W, WRIGHTWOOD #300F CHICAGO, ILLINOIS 60614
[Proparty Address)
THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE

NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXI UN RATE THE BORROWER MUST PAY.

ADDITIONAL COVEWVANTS. In additlon to the covenants and agreements mada in the Security instrument, Borrower
and Lendar further covenwntand agree as follows:

A. ADJUSTABLE RATE AND MV.ONTHLY PAYMENT CHANGES
Thg'{lote provides for an Iiitid_fixed Intarest rate of 9,700 %. The Note pravides for a change
in the initial fixed rate, as follows.

4. ADJUSTABLE INTEREST RATE AU MONTHLY PAYMENT CHANGES

(A) Changs Dates
The initlal tixed intarest rate | will pay wii ~h#nge on the first day ot JANUARY 1998
which is called the “Change Date.” ¢
(B) The Index THE INITIPL INDEX VALUE FOR THIS LOAN IS &.350% \\‘ N nz J'»"-* S50

At the Change Date, my Interest rate will be bassd aran Index. The “index* is the weekly average —raa'
States Treasury securities adjusted 1o a congtant maturty 0. 10 ysars, as made availabie by the Fedarai Resarve Board.
The most recent Index figure avallable as of the date <& oays belore the Change Date is cailed the "“Curremt Index.”
If the Index is na longer available, the Note Holdarwill choues a new Index that is based upon comparabie Information.
The Note Holder will give me notice of this cheice.

{C) Calcuiaiion ot Change
Before the Change Date, the Note Holder wiil calculate my new [at/rest rate by adding
TWO & THREE-FOURTHS percentage zaint{s) ( 2.750 %) to the Curremt

index.The Note Hoider will then round the result of this addition to the neg rest ane-elghth of one percentage point {0.125
Subiact ta the Umit stated in Section 4{0) below, this rounded amount will 2 riv new interest rate until the Maturity Date. Cr
-
The Note Holder will then detarmine the amount of the monthly payment that vord be sutficlent to repay the unpaid ‘.)
principal that | am expected to owe at the Change Date in full on the Maturity Datea my; new [nterest rate in substantially ¢
equal payments. The rgsult of this calculation will be the new amount of my monthly pavinent,

P"‘ k
(D) Limits on interest Rate Change ‘

The interest rate | am raquired to pay at the Change Date will not be greater than 18,7100 %,
which Is called the "Maximum Rata".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannie Mae Uniform Instrument

MMS FORM 884

K ' b e TN IS _{5eat)
“STACY SHAWN DICK Borrowss

{Seal)

Jorrower

_{Scal)

Borrower
(Sign Original Only)
’
MULTISTATE CONDOMINIUM RIDER - Single Family - ENMA/FHLMC UNIFORM INSTRUMENT FORAM 3140 1318
@ - (0808).01 WMP HOATQAQE FORMS - LILMINI-H400 - 130018337380
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 7th day of DECEMBER .19 90
, and in incorporated into and shall be deemod to amend and supplenient the Morigage, Deed of Trust or Sccurity
Deed (the “Securily Instrumnent”™) of the samic date, given by the undersigned (the "Hormmowor™) w socure Borruwer's Nole w

FIRST CHICAGO BANK OF LINCOLN PARK
{the "Lender™) of the same date and covoring the Property lescribed in the Sacurity Instrument aned Jovated al:

1760 W. WRIGHTWOOD #300F CIIICAﬁ- ILL‘I‘!‘{O‘}S 60614
iviL

U
. . o . rpreriy Address . :
he Property includes a unit in, together with an undivided inicrest in e common elemenis of, a condominium project known
as:

TERRA COTTA COMMONS CONDOMINIUM
{Name of Condominium Project]
(he “Candaminium Praject™). 1T the owners association or other enlity which acts for the Condominium Project {the "Owners
Associatan”) holds titde to property for the benetit ar use of its members or fharcholders, the Praperty also includes Borrower’s
inerest in the wners Association and the uses, pruceeds and benefis of Borrower's interest,

Condambainim Covenants, In adidition o the covenants anxd agreernents made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominlym Obligutions. Buorrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documenics, The "Constituemt Documents” are the: (i) Declaration or any other document which creates the
Condomtinium Projecis (75 By -laws; (it} code of regulations; and (iv) other equivalent documnents, Borrower shull promptly pay,
where duc, all dues il asseaspents impuosed pursuant o the Constitugnl Documents,

B. Huzard Insurancy, | S long ac the Owners Association maintaing, with a generally accepted insurance carrier, a
"master” of "blanket” policy on the Conrdominium Progect which is satisfsctory o Lender and which pruvides insurunce coverage
in the amounts, for the periods,(ang sgainst the hazards Lender requires, including fire and hazards included within the terin
“eatended coverage,” then:

{iy Lender wrives the preaisien in Pnifonm Covenant 2 for the moathly payment to Lender of one twelfth of the
yearly premiuin installtnents for hazard iasurance an the Praperty; and

(i1) Borrower's obligation urier, Uniforn Covenant S w maintain hitzard insutance caverage on the Propeny is
deemed satisfied to the extent that the required-Srverage i provided by the Owners Association polivy,

Borrower shail give Lender prompt notice of a2 lapse in required hazard insuzance caverage.

In the event of a disuibution of hazard insurante prececds in lica of restoration or repair following & Joss 1o the Properiy,
whether 1o the unit or to common clements, any proceeds pavable to Barrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instru nent with any excess paid to Borrower.

. Publlc Liabllity Insurnnce. Borower shall ke 2Gch actions as may be reasonable o insure that the Owaners
Associalion miaintains a public liability insurance policy acceptalitein form, anount, and extent of coverage w Lender.

2. Conctemnation. The proceeds of any award or claim oo damages, direct or consequential, payable i Horrower in
connection with any condemnation or other liking ol all ar any st of the Propenty, whether of the unit or of the common
clements, or for any conveyance in lieu of vondemnaton, arc herchy s<siined and shall be paid w Lender. Such praceeds shall
be applied by Lender 10 the sums secured by the Securily Instrument as prisvided in Uniform Covenant 9.

E. Lender's Prior Consent. RBortawer shall not, except after nouce to ‘eander and with Lender's prior written consem,
cither partition ur subdivide the Propenty of consent ws:

{i) the abandonment or terminaticn of the Condominium riaicct. except for abandonment or termination
required by law in the case of substanual destruction by fire or other casually or a hic case of a taking by condemnation or

emninent domain;
(ii) any amendment io any provision of the Constitvent Documents if ¢ movision is for the express benelit of

Lender;
(iii) termination of professional management and assumption of self-managerrien: of the Owners Association; or
{iv) any action which would have the ¢ffect of rendering the public liability insurw ce co verage maintained by the
Owners Associalion unacceptable to Lender.

F. Remedies. Il Borrower dues not pay condominium dues and assessinents when due, then Letvlerinsy pay them. Any
wmounts disbursed by tender under this paragraph F shall become additional debt of Borrower secvien by the Security
Instrument. Unless Barrower and Lender agree o other werms of payment, these amounts shall bear intercstrom the date of
disbursement at the Note rate and shell be payable, with interest, upon notice from Lender wo Bormower requesting. payment,

BY SIGNING BELOW, Burrower sccepls and ngrees w the terns and provisions contained in this Condominium Rider.

C%JM\ D .))LL\’V\» (Seal)
JOHN D, 2EHREN -Horrawer
ol . (1

LA AN g AN {Seal)

STACY SHAWN DICK -Borrower

{Seal)

-Borrower

{Scal)

-Borrower
(Sign Original Only)
MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENTY FORM 3140 12/03
Q-G {8809).01 VYMP MORTGAGE FCRMS - 1313)293-8100 - {800)521-7201




" wiwew - UNOFFICIAL COPY

LOAN # 8590192
JOHN D. ZEHREN
STACY SHAWN DICK

LEGAL DESCRIPTION
PARCEL 11 UNIT NUMBER 300, AND PARKING SPACE 28, IN TERRA COTTA COMMONS
CONDOMINIUM, AS DELINEATED ON A SURVEY QF THE FOLLOWINS DESCRIBED REAL
ESTATE:
THAT PART OF LOT ] OF THE NORTHWESTERN TERRA COTTA COMPANY'S
RESUBDIVISION OF A PART OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 10, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE SOUTH LINE OF SAID LOT 3 WHICH IS 34.40
FEET WEST OF THE SOUTHEAST CORNER THEREOF; THENCE NORTH ALONG THX
CENTER LINF QP A 17 INCH BRICK WALL, WHICH CENTER LINE FORMS AN ANGLE
{MEASURED IN MORATH WEST QUADRANT) OF 90 DEGREES 01 MINUTES 50 SECONDS
WITH SAID SOUTILLTNE OF LOT 3, A DISTANCE OF 99.41 FEET; THENCE WEST
ALONG THE CENTEFR ILLME OF A 17 INCH BRICK WALL, WHICH CENTER LINE FORMS
AN ANGLE (MEASURED i THE SOUTH WEST QUADRANT) OF 90 DEGREES Ol MINUTES
20 SECONDS WITH THE L2357 DESCRIBED COURSE, A DISTANCE OF 41.41 PEET;
THENCE NORTH PERPENDICLLAR TQ THE LAST DESCRIBED COURSE, A DISTANCE OF
40.71 FEET: THENCE WEST PURFELDICULAR TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 143.19 FEET TO 4 POINT 140,29 FEET NORTH AND 219.8% FEET
WEST OF THE SOUTH AND EAST LIMNES, RESPECTIVELY, OF SAID LOT J; THENCE
NORTHERLY ON A LINE FORMING AN ANG.LE (MEASURED IN NORTH EAST QUADRANT)
OF 93 DEGREES 42 MINUTES WITH THE LAUT DESCRIBED COURSE, A DISTANCE OF
73.25 FEET TO A POINT 213,39 FEET NCArH AND 223,96 FEET WEST OF SAID
SOUTH AND EAST LINES, RESPECTIVELY, OF %SAID LOT 3; THENCE WEST PARALLEL
WITH SAID SOUTH LINE OF LOT 3, A DISTANCT %47 45.04 FIET TO THE WESTERLY
LINE OF SAID LOT 3; THENCE SQUTHERLY ALONG 571D WESTERLY LINE OF LOT 3,
A DISTANCE COF 215.27 FEET TO THE SOUTH WEST CONW%R OF SAID LOT 3;
THENCE EAST ALONG THE SAID SOUTH LINE OF LOT 3, s DISTANCE OF 207.61
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, -TLLINOIS, WHICH SURVEY
18 ATTACHED TO THE DECLARATION OF CONDOMINIUM AS DOCUMENT
NUMBER TOGETHER WITH ITS UKDIVILZJU PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COQUNTY, ILLINOIS
PARCEL 23 THE (EXCLUSIVE) RIGHT TO THE USE
or » A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE 0“7-.” AFORESAID RECORDED AS
[P N Y : R -
DOCUMENTZ."§ J 23K v 7 s




