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MORTGAGE

THIS MORTGAGE((*Security Instrumant®) is given on DECEMBER 47TH
19 90 .The mortpagoris KARA H, MAY, A SPINSTER

{"Borrowar”) This Security Instrument is given to TCF MORTGAGE
. which is organized and sxisting
801 MARQUETTE
{*Lender"}.

CORPORATION,
under the laws of MINNESOQTA . and whose addrass is

AVENUE, MINNEAPDLLS, MN 55402

Borrower owas Lander the prisiciral sum of ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars (U.S. $ 150, 000,00 ). This debt is evidenced by Borrower's

nota dated the same date as this Securily Instrument ("Note"}, which provides tor monlhlfy payments, with the full dabt,
if not paid earlier, due and payable on JANUARY 1ST, 2006 . This Security Instrument
secures tc Landar: (a) the rapaymsent of the'oebt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b} the payment of all other cums. with interest, advanced under paragraph 7 te protect the security of
this Securily Instrument; and (c) the pertormance of Borrower's covenants and agreamants under this Securily Instru-
ment and the Note. For this purpasse, Borrower dass hereby morigage, grant and convey 1o Lender the following desacribaed
property located in CO0K County, inois:

LOT 354 IN WEATHERSFIELD WEST UNIT FOUR-A BEING A SUBDIVISION IN THE

SOUTH EAST 1/4 OF FRACTIOMAL SECTION 19 . TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPFAL MERIDIAN, N COOK COUNTY, ILLINCIS.

PIN® O7-14-410- Q- po VoL 127

DEFT-01 RLIDSDING

TEESSS TEAM 1267 12710090 0¥i3TON

22365 2T WM~ PO -EPERLE0
CO0h CIUNIY RECORDER

113 STAFFIRE SCHAUMBURG
[Sireat] {City]
Hinois 60193 (*Property Address”),
[Zip Code]

which has the address ot

TOCGETHER WITH all the improvemenis now or herealter erectad on the property, and all easements, rights, appur-
tenancas, rents, royalties, mineral, ot and gas rights and profits, water rights and stock and zll fixturas now or hareafter
a part of the property. All replacements and additions shall also be covared by this Sacurity instrument. Ali of the fore-
going is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astatle heraeby conveyed and has the right 1o mort-
gage, grant and convey the Property and fthat the Proparty is unancumbered, except lor encumbrances of recerd. Bor-
rower warrants and will defend genearally tha titie ta the Property agains! ail claims and demands, subject to any encum-

brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limit-
ad variatians by jurisdiction to constilute a uniform secuwrily instrument covering real propaerty.

ILLINOIS--Singia Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

391851128

MFCD9013-09/89
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If Lender required mortgage insurance as a condition of making the loan secured by this Saecurity lastrumant, Bot-
rawer shall pay the premiums required lo maintain the insurance in affect until such time as the raquirement for the insut-
ance terminates in accordance with Borrower's and Lendar's writtan agreemeant or applicable law.

8. Inapection. Lender or its agent may make reascnable entries upon and inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspaction speacilying reasonable cause for the inspection.

$. Condemnalion. The procesds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any parn of the Property, or for conveyance in heu of condemnation, are hereby assigned
and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security In-
strument, whether or not then due, with any axcaess paid to Barrowar. lnthe event af a pactial taking ol the Propertty, un-
less Borrower and Lender otherwiss agree in wriling, the sums securad by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fallowing fractian; {a} the total amount of the sums secured immeadiataly be-
fore the taking, divided by (b} the tair market value oi the Proparly immediataely befora the taking. Any balance shall be
paid to Borrower.

It the Propaerly is abandonaed by Borrowar, or if, after notice by Lender to Bortower thal the condemnc. ctfers to make
an award or satile a claim for damagaes, Borrowar faifs 10 respond 1o Lender within 30 days aler the date the nolice is
given, Lender is authorized 1o collect and apply the proceeds, alils oplion, either 10 restoration or repair of the Properly
or to the sums secured by this Security Instrument, whether or not then dua.

Uniless Landerand Barrower otharwise agfee in wriling, any application of procesos 1o principal shall not extend or
postpana the dus da e of the manthly payments referred to in paragraphs 1 and 2 or changa the amount ol such paymanis.
10. Borrower Not 2slessed; Forbearance By Lender Not a Walver. Extansion of the time for paymant or modilication

of amortization ol the sums secured by this Security Instrument granted by Lender to any succassor in interest of Bor:
rower shall not operatoio/zalease the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to comrian.e proceedings against any successorin interest or refuse 1o extend time for payment or clher-
wise modify amoriization of thv) sums secured by this Sacurity Instrument by reason of any damand made by the originatl
Borrower or Borrower's succesos in interes!. Any torebearance by Lender in exercising any right or remady shall not

be a waiver of or preclude the ese/cise of any right or remaedy.

11. Successors and Assigne P2und; Joint and Several Liabliity; Co-signers. The covenanis and agreemants of ihis
Securily Instrument shall bind and bes/alit the successcrs and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants #ad agreemants shall be joint and savaral. Any Borrower who co-signs this Se-
curity Instrument but does not execule e N~ta: (a) is co-signing this Security Instrument anly to mertgage, grant, and
convey that Barrower's intarest in the Prop(rty tnder the tarms of this Securily Insirument; (b} is not parsonaily obligated
to pay the sums secured by this Security ltstramenl: and (c) agrees that Lender and any other Borrower may agrea
to extend, modily, forbear or make any accommrdations with regard to the terms ol this Security instrument or the Note
withoul that Borrower’s consent.

12. Loan Charges. Il the loan secured by this Secu iy Instrument is subject lo a law which sels maximum loan charges,
and that law is finally interprated so that the interest or othrloan charges collected or to be collected in conneaction with
the loan excesd the permitted limits, then: (a) any such k an charge shall be reduced by the amount necessary 1o reduce
tha charga to the parmitiad limit; and {b) any sums already criivcied hrom Boirower which exceedaed permitted limits will
be refunded to Borrower. Lander may choosa 10 make this refear by reducing the principal owed undar the Nole or by
making a direct payment to Barrowar. If a relund reduces principa’, the reduction will ba treated as a partial prepayment
withoutl any prepayment charge under the Note,

13. Legisiation Atfecting Lender's Rights. if enactment or expiraiirn 5t applicable laws has the elfact ol rendering any
pravision of the Note or this Security Instrument uneniorceable accordingio i1s terms, Lendar, at its oplion, may require
immediate payment in fuli of all sums secured by this Security Instrument aru may invoke any remedies permitied by para-
graph 19. If Lender exercisas this option, Lender shall lake the steps speciied.n.the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower providad for in this Securily insirumeiit. shall ba given by delivaring it or by mailing
it by lirst class mail unless applicable law requires the use ot another method. Tnz notice shall be directed to the Property
Address or any other address Borrower dasignates by notice tc Lendar. Any notice'to _ender shall be given by first class
mail to Lendar's addraess stated haerain or any cther addrass Lendar designatas by ru icetc Borrower. Any nolice pio-
vided forin this Security Instrument shall be deemad ta have been given lo Borrowerwt Lendar when given as pro-
vided in this paragraph.

15. Governing Law; Severability. This Securily Instrumaent shall be governed by lederal lzw and tha faw ol the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Securily instr:ment or the Note con-
Nicts with applicable taw, such contlict shall not atfact other provisions of this Secutity Instrumeri ¢ iha Note which can
be given effact without the confilicting provision. To this end ihe provisions of this Sacurily Insifuciealand the Note are
declarad to be severable.

16. Borrower's Copy. Borrower shall be given one coanlormad copy of the Note and of this Securnty ins rument.

17. Transfer of tha Property or a Banaticial Inlerest in Borrower. I all or any part of the Properiy or any interestin it is
sald or translerred {or if 2a benelicial interest in Borrower is sold or transterred and Borrowar is not a natural person) wilh-
out Lender's prior written consent, Lendar may, at its option, require immediale payment in fuif of all sums securad by
this Security Instrument. However, this option shall nol be exercised by Lender if axercise is prohibited by lederal law as
of the date of this Security Instrument.

)t Lendar exercises this cption, Lender shall give Borrower notice of acceleration. The nolice shall provide a petiod
of not less than 30 days fram the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security instrument. H Borrower 1ails 1o pay these sums prios 10 the expiration o! this period, Lender may invoke
any remedies permitied by this Secutity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Rainstate. |f Borrower meets certain conditions, Borrowar shall have the right 10 have en-
lorcemeant ol this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {(0r such other period as
applicable law may specify for reinstatamant) before sale of the Propserty pursuant 10 any powar of sala contained in thig{}
Security Instrument; or (b} eniry of a judgment enforcing 1his Securily Instrument. Those conditions are that Borrowar: ™~ -
(a) pays Lender all sums which then would be due under this Secutily Instrument and the Note had no acceleration ocl, ™
cuired: (b) cures any detfault of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Se*, C/T
curily Instrument, including, but not limited to, reasonable attorney's lees; and (d) takes such action as Lander may RN L
reasonably require 10 assure that tha lien of this Security Instrument, Lender's rights in the Property and Baorrower's oy (OB
ligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowar, ke
this Security Instrumant and the obligations secured haereby shall remain fully sffective as if no acceteration had occur- N
red. Howevaer, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. (e

x
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