OME EQUITY REVOLVING LINE OF
MORTGAGE
5 £. —

THIS TGAGE made this dey of Decemhar 1990  between
Rebere W, Vai&:st;gs.“ lme meast s ("Borrower") and BANK Of NORTHERN ILLINOLS,
s state banking corporation, with offices at 1301 Waukegen Roed, Glenview, Iliinois 60025 ("Sank").

sossstz0 UNOFEICIAL COPY | 15ae, |

WITNESSETH, that
s R
Rebert W, Vankast’ & bLine W Is fndebted to Bank for the lesser of the maximum principal wum of
Tty Thausanc ancd NOLQQEk s &k b ks DOLLARS (3 __ ) ryy ) 01 ) ("Principal®), or the
aggregats amount of all sdvances made by Bank pursusnt to that certein tquity Credit Power Agraement (“Note'') between
Sank and Borrower of even date herewith, providing for monthly installments of interest, with the principal balance of
the indebtedness and all outstanding interest and charges due and payable on the Maturity Date as set farth in the Note
or any renewal, extension or modification thereot, {f not sconer pald by scceleration, termination, or otherwise. The
Hote is incorporated herein by reference.

TO SECURE to Bank (a) the repayment of the {ndebtedness evidenced by the Note, with interest therson, and
sll renewals, extensions and modifications thereof, and as to the Note, not only the existing indebtedness but slso such
future advances as are made within twenty (20) years from the date hereof to the same extent as {f such future advances
were made on the date of execution hersof; (b) the payment of all other sums, with intersst, sdvanced (n accordance
herewith to protect the security of this Maortgage; and (c) the performarnce of the covenants and agreements of the
Borrower herein contained, the Borrower does hereby MORTGAGE, GRANT AND CONVEY to the Bank the following described
property locatnrd in Ok County, Illincis hereby releasing and waiving sli rights under snd by virtue

of the Hames’ eac' Exemption Laws of thc State of lllinois:

Lt 1 in Nixai's Greawood Central Develgment unit B in the east & of the NE % of section 10, axd the W &
of the NE 4 of szctian 11, T 41 N, R 12, east of the third principal neridian in oxk canty, TL: almo
legally cﬂacru:u‘ act Lot ! in Nixen's Greersood Central Develcpment unit B reing a sudivisian of part of
the E % of the NP Ffrcriaml % of sectian 10 anc part of the Wk of the W fracticnal b of secticn 11, T 41 N,
R 12, east of the thind xincipal meridian, in ocock wvounty, IL

said Property has the cormor address of: _ 316 Cherry [ane, Glenview, IL 60025
{"Property Address®); and ‘he pearmanent index number of: _ (G-]]1-11E-011 R

TOGETWER with all t'e improvements now or hereaftar erected on or attached to the property, and all
easements, rights, appurtensnces. ~eci, royalties, mineral, 0il and gas rights and profits, water rights and stock,
insurance and condemnation proceeds and all fixtures now cr hereafter attached to the property, all of which, including
reptacements and addicfions thereto, shiil he deemed to be arx) remain p part of the property covéered by this Mortgage;
and atl of the foregoing, together with sa:d property are hereinafter referred to s the “Property.”

Borrower covenants that Borrowe. is iawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and .ha: the Property is unencumbered, except for the First Kortgage, ¢ any,
defined below. Borrower warrants and wWill deferd qenerally the title to the Property againat alil claims and demands,
subject only to the Firat Mortgage. Trere is a prior Llien and/or mortgage from Borrower only 1o
Chicaco Title & Trust N
dated 1/1/73 s Fecordad a8 & camat ramber _ 22500AT ("First Mortgepe™)
cinsert *none® ff not spplicable).

The Borrower has the right to prepay the prircipal amount ocutstanding on the Note, in whole or in pare,
at any time during the term thereof, without penalty,

COVENANTS:

1. Paymenit of Principal and Interest. Borrower sh»'l prompriy pay when due tho principal of and
interest on the indebtedness evidenced by the Note, together with ail (ther charges imposed by the Note of the Mortgage.

2. Funde for Taxes aidd Insurance. LUpon exacution of t'ii Wortgage, Borrower shal! evidence to Bank
the existence arnd currency of an insurarce and resl estate tax reserve ps ces ribed below, which may be on deposit with
Borrower's First Mortgage iender. |f such 8 reserve has not been establishsd, and subject to applicable law or to a
written waiver by Bank, Borrower shall pay to Bank on the day monthly instaiiaents of principal and/or interest are
payable under the Note, until the Note is paid in full, a sum therein ("Fundy") eual 1o one-twelfth of the yvearly tanes
and assessments which may attain priority over this Mortgage, and ground rents on tihe Property, §if any, plus one-twelfth
of the vearly premium instaliments for hazard insurance, plus one - twelfth of the yearly promium installmentg for martgege
insurance, if any, all as reasonably estimated initially and from rime to time by Bank on tis basls of sssesaments and
bills and reascnable estimates thereof,

Upor paymert in full of all sums secured Ly this Mortgage, Bank shall prompily refund toc Borrower any
Funds held by 8ank. !f under Parngreph 18 hereocf the Property is sold or the Property 18 othirwi se scquired by 3ank,
Bank shall apply, no tater than immediately prior to the sale of the Property or its scquisition > Bonk, any Funds held
by Bark at the time of application as & credit against the sum secured by this Mortgage,

3. Application of Paymonts. Unless applicable law provides otherwise, all payments received by Bank
under the Note and this Mortgage shall be spplied by Bank first in pasyment of amounts paysble to Bank by Borrower under
this mortgage, then to any sums advanced by Bank to protect the security of this Mortgage, then to any suns chargesble
under the Nate, then tgo interest paysble on the note, ard then o the principal of the Note.

4. Prior Mortpages and Decda of Trumt; Charges, Lienk. Borrower shall fully and timeiy perform all
of the Borrower's obligations under any mortgage, deed of trust of other security asgreement which has or appears to have
any priority over thia Mortgage, inctuding Borrower's covenants 1o make any payment when due. Borrower represents that
this {3 & valid mortgage against the Property and that only the First Mortgage, if identified above, is prior to this
Mortgage as a tlen agaimst the Property.

Borrower shall cause to be paid all tazes, sssessments and octher charges, fines ard impositions sttributable
to the Property which may atrain a priority over this Mortgage in the manner provided in Pareagragh 2 hersof, or (f not
patd in such a manner, by Borrower making payment, when due, directly to the taxing or assessing suthorities. BRorrower
shall promptly furnish to Bank all notices of amounts due under this paragraph, and in the avent Barrower shall meke
payment directly or such payments shall be made by the First Mortgagee, Borrower shall furnish to Bank receipts
evidencing such payments on or before the date such payments are due.

0ZI[|GS06

Borrower shall promptly deliver to Bank all notices received of any defwauln or wvents of default under
any prior encumbrance or ground (enne. HBorrower shalt wlao keep the Property froe from mechanic's or other | lene not
expressly subordinate to the lLien hereof. 8orrower shell also pay or cause to be paid yhen cdue all water, sewer and
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satisfaclory evidence of said payment on or before their due date.

5. Kazard lrsurance. Borcower shall{ keep the improvements now existing or hereafter erected on the
Froperty insured against loss or damage by fire, hatacde (ncluded within the term “extended coverage, and such other
haiards (collectively "Hazarda') as the Bank may require. Borrower shall maintain Mazard Insurance for the term of the
Note or such ather periods as Bank may require and in an amount equal to the lessor of (a8) the maximum insurable value
of the Property or (b) the meximum amount af the Lline af credit avidonced by the Hote and secureu Dy this Mortgage, plus
the smount aof any obiigation sccured in pricrity over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Bank's approval which
shall not be unreasonably withheld. All premiuma on insurance policies shall be paid In the manner provided under
pParagraph 2 hereof, or, if not paid in such marner, by Borrower making payment, when due, directly to the insursnce
carrisr., All insurance policics and renewals thereaf sthall be \n a form accoptable to the Bank and shall include »
standard mortgage clause acceptable to the Bank and shall provide for thirty (30) days written notice to Lender prior
to cancellation or material change in coverage. Bank shall have the right to hold the poiicies ard remewals thereof,
subject to the rights and terms of any mortgage, deed of trust or other aecurity agreement with & Lioen that has or
sppears to have priorilty over thisa Mortgage. [n the event of a loss, Borrower nhall give prompt notice to the imsurance
carrier and the Bank, The bank may make proof of (oss 1 not made promptiy by Borrower,

Subject 1o the rights and termm of any mo!tgoage, deed ol trunt or other security agreomcnt with a lien
that has or appears to have priority over this Mortgage, insyrance procceds shall be applied to restoration or repair
of the Property domaged, provided such restoration or repair is economically fesmitie and the sscurity of this Mortpage
is not thereby impalred. [1f such restoration or repair ie not economically fessible or If the security would be
impalred, the {nsuiance procesds shall be appifed to the sums secured by this Mortgage, with any excess pald to Borrower.
if Borrower abe <ion. the Property, or if Borrower fails to respond to Bank within 30 dayy from the date rotice is maited
by Bank tc¢ Borrower that the insurance carrler gffers to settle a claim, Bank is authorized to collect and apply the
insurance proceedy s~ %ank's option either to restoration or repoir of the Property or to the sums secured by this

Mortgage.

If under Pa~ac woh 18 hereof, the Property is acquired by Bank, all right, title and interest of Borrower
to any insurance policliel a'x to the proceeds thereof resulting from domage to the Property prior to the sale or
scquisition shall pass to H8arx 1: the extent of unpoid sus secured by this Mortgoge immeciateiy prior to such sale or

acquisition.

é. Preservation s’ Maintenance of Property; Leascholds; Condominiues: Plammod Unit Dovelogmsents.
Borrower shall keep the Property fr grod repair and shall not conmit waste or permit impairment of the Property and
shall comply with the provigsions of an, lease If this Mortgage is on {ecasehold. Borrower shall prompt\y restore or
rebulld any buildings or improvements now . hereafter on the Property which may become domeged or destroyed whether
cr not such loss is covered by insurance, Borrower sholl conmply with all requirements of law or municipal ordinances
with respect to the use, operation and meintsnance of the Property, and shall make no material siterntions in the
Property éxcept as required by low, municipal ordinance, or otherwise, without the prior written consent of Bank, 1If
this Mortgage is on & unit in a condominium or 4 planned unit development, Borrower shall perform all( of Borrower's
obligations under the declaration or rovenants crzating or guverning the corndominium or planted unit development, the
by-laws and regulations of the cordominium or plarvo wnit development, and constituent docunents,

7. Protection of Lender's Security, f Borrower fosils to perform any of the covenanrts and agroements
contained in this Martgage, of if any action or procecting is commernced which materially affects the Bank's interest
in the Property, including, but not limited to, eminent dcanin, insolvency, code enforcoment, or arrangements or
proceedings involving a bankrupt or docedent, then Bank oo sank's option, upon notice to 8ocrower, May make such
appesrances, disburse such sums and take such action as 1s erss3ary to protect Sank's Interest, Including, but not
timited to, disbursements or reasonable attorneys' fees, entry upn the property to make repairs, full or partial payment
or discharge of prior encumbrances, psyment, settling or dischargr o tax liens, payment of ground renta {if any), and
procurement of insurance. Bank, in making said authorized poyments f taxes and assessments may do 8o in accordance
with any bill, statement or estimate procured from the appropriate.-.olic affice without inquiry into the aceuracy of
the same or into the validity of any tax, assessment, sale, forfeiture, ax . ien, or titia or claim thersof, {f Bank
required mortgage insurarce as a condition of making the loan secured by (his Mirtgage, Borrower shalt pay the premiums
required tc maintain such insurance in effect untilt such time as the requirement for such insurance terminates In
accordance mith Borrower's and Bank's written agreement or applicable law. Bor*cw:r shall pay the amount of all mortgage
ingurance premiume in the manner provided under Paragraph 2 hereof, or if not pria ‘n such manner, by Borrower making
payment when due, directly to the insurance carrier,

Any amount disburscd by Bank pursuant to this Paragraph 7, with interes® *hereon, at the rate applicable
under the Note shall become additional indcbtedness of Borrower secured by thias Morvzage. Unless Berrower and Bank
agree to other terms of payment, such amounts shall be payable upon notice from Bank to or.ower requesting payment
thereof. Nothing contained in this Paragraph 7 shall require Bank to incur any expense cr teoie.any action hereunder,
and inaction by Bank shall never be considered & weiver of any right accruing to Bank on accornz Of any provisions in

this paragraph.

8. Inspection. Bank may make or cause to be made ressonable eniries upon ant ir~vections of the
Property, provided that Bank shall give Borrower notice prior to any such inspection specifying - nsonable cause
therefore related to Bank's interest in the Property.

Q. Condesat ion, The proceeds of any award or claim for damages, direct or consequential, in
conmection with any condemmation or other taking of the Property, or part thereof, or for comveyance in Lieu of
condemnation, are hereby assigned and shatl be paid to Bank, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Mortgage, Borrower agrees to execute such further
documents 88 may be required by the condemmation authority to effectuate this paragraph. 8ank s hereby irrevocably
authorized to collect the proceeds, and at Bank's sole discretion, to apply said proceeds eithor to restoratfon or
repair of the Property or to sums securead by this Mortgsge. No settlement for condemnation damages shall be made
without Bank's prior written approval.

10. Borrower Not Roeleased. Extension of the time for payment, acceptance by Bank of payments other
than according to the terms of the Note, or a modification in payment terms of the sun secured by this Mortgage granted
by Bank to Borrower, shall not operate to release, in any manner, the Liability of the criginal Rorrower and Borrower's
successor In interest.

1. forbearance by Lender Not a Wsiver. Any forbearance by Bank In exercising any right or remedy
hereunder, of otherwise mfforded by appiicable law, shall not be » waiver of or preciude the exercize of any such right
or remedy. Any acts performed by Bonk to protect the security of this Mortgage, as authorized by Paragraph 7, fmcluding
but not limited to the procurement of insurance, the payment of taxes or other lLiens, rents or charges, or the meking
of repairs, shall not be & waiver of Bank's right to accelerate the maturity of the Indebtedness secured by the Mortgage.

OZI[GL06
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