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) ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1989 SERIES C AND D 279019-0
MORTGAGE

i
Nen

This instrument was prepared by:
MARILYN BAMBULA

(Nams)
CHICAGOi IL 6064)
THIS MORTGAGE is made this 4TH day of DECEMBER 1090

MICHAEL T. MANNING, BACHELOR

between the Mortge ar,

= {herein “"Borrower"}, and the Morigagee,
THE TALMAN HOM:S. FEDERAL SAVINGS AND LOAN ASSOCIATION OF I,L;'.I NOIS -~
an association organized and existing

i

under the taws of___THE UXITED STATES OF AMERIGAaddressis___ 4242 NORTH HARLEM,
NORRIDGE, ILLINOIS 60634 (herein "Lender™
EIGHTY FOUR THOUSAND

- WHEREAS, Borrower i5 indebted to Lriier in the principal sum of
AND NO/100 Dotlars, which indebtednass is evidenced by Borrower's

note dated DECEMBER 4, 1930 (hergin "Note"}, providing for monthly instatiments of principal and

interest, with the balance of the indebtedness, if not sosrar paid, due and payableon __ JANUARY 1, 2021 =

TO SECURE 10 Lander (a8} the repayment of the indebtednes s evi Jenced by the Note, with intarest thereon, the payment of ait other

sums, with interest thereon, advanced in accordance herewith to protuct the security of this Mongage, and the performance of the (o)
<o
covenants and agreements of Borrower hereln contained, and (b} the regryriant af any future advances, with interes! thereon, made to Eg
Borrower by Lender pursuant 1o paragraph 21 hereot (herein “Future Advances”) Borrower does hereby morntgage, warrant, grant and :}3
convey to Lender the foltowing described property located in the Caunty ol = COO® _  state of linois: C{S
LOT 10 IN SOUTHWORTH'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 11 IN
THE CANAL TRUSTEE'S SUBDIVISION IN THE WEST 1/2.OF SECTION 5,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD P& TNCIPAL MERIDIAN,
IN COORK COUNTY, ILLINOIS,
pEPT—H1 GECCORDING 415 00

THIZED  Thet 0010 12/10-90 15:44.00
Wi ¢ B ¥ —-P0-59P7L7
COOK COUNTY| RECORDER

au509759
17-05-116-055
which has the address of 1340 NORTH GREENVIEW . CHICAGO 5 &
(Straet) ({City}
ILLINOIS 60622 {herain "Property Address”), S
(State and Zip Code)

TOGETHER wilh alt the improvements now or hereatter erected on the property, and all easements, rights, appurtenances, rents,

royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and alt fixtures now or hereafter attached to the
propenty, ail of which, including replacements and additions thereto, shail be deemed to be and remain a pant of the property covered by
this Morigage; and all of the foregoing. together with said property (or the leasehold estate if this Morigageison a leasehold) are herein

referred to as the "Property”.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and intereston

any Future Advances secured by this Mortgage.

2. Funds tor Texes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly installments of principal and interest are payable under the Note, until the Note is paid in full, a sum {herein “Funds") equal ic one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rants on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, pius one-twelfth of yearly premium instaliments for mortgage insurance.
if any, alt as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereot.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for 50 holding and applying the Funds, analyzing said account, or verifying and compiting said , |
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. 33
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, ,,c:
and uniess such agreemeant is made or applicable law requires such interest to be paid. Lender shall not be required {0 pay Borrowar any t_’;
interest or earnings on Funds. L.ender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and !‘5
debits to the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledged as additional securily forthe 3
!

sums secured by this Mortgage. )
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due datesof {2
taxes, assessments, iNSurance premiums and ground rents, shall exceed the amoun required to pay said taxes, assessments, insurance

premiums and grounr iants as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or crediled to
Borrower on montkiy instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assesaments,
insurance premiums anc’ ground rents as they fall due, Borrower shall pay to Lender any arnount necessary to make up the deficiency
within 30 days from thé i notice is mailed by Lender io Borrower requesting payment thereol.

Upon payment in ful. of " sums secured by this Mortgage, Lender shali prompily refund to Borrower any Funds held by Lender. f
under paragraph 18 hereof (he Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sase < *re Property or ils acquistion by Lender, any Funds held by Lender at the time of application as a credit

against the sums securad by this lAurtgage.
3. of Payments. Ur.eis applicable law provides otherwise, all payments received by Lender under the Note and

paragraphs 1 and 2 hereof shall be aps¥iod by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2

hereot, then to interest payable on the Note. then to the principal of the Note, and then to intarest and principal on any Future Advances.

4. Charges: Liens, Borrower shall pay 4l t? cus, assessmenits and other charges, fines and impositions attributable to the Praperty
which may aftain a priority over this Mortgage, and leasehoid payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrowrr moking payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due unde this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing sucn r'ay ments. Borrower shall promptily discharge any lien which has priority Over this
Mortgage, provided, that 8orrower shall not be requires *2 discharge any such lien 8o long as Borrowar shall agree in wnting to the
payment of the obligation secured by such lien in a man)er arceptable to Lender, or shall in good faith contest such lien by. or defend
enforcement of such lien in, legal proceedings which operaie ~ prevant the enforcementot the lien ar forteiture of the Property os any pant

thereof.

5. Hazard insurance. Borrower shall keep the improvements (yow uxisting or hereafter erecied on the Property insured againstioss by
fire, hazards Included within the term “extended coverage,” and suoh. Sther hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall nct r7guire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Zo/rower subject to approval by Lender, provided, that such
approvai shall not be unreasonably withheld. All premiums on insurance putici s shall be paid in the manner provided under paragraph 2
hereof or, if not paid in such manner, by Borrower making payment, when due directly to the insurance carrier.

All insurance policies and renewals thereot shall be in form acceplable to | #rder and shall include a standard mortgage clause in
favor of and in form acceptable 1o Lender. Lender shall have the right to hoid the ruiicies and renewals thereof, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In th 3 event of loss, Borrower shaii give prompt notice to
the insurance carrier and Lender. Lender may make proof of ioss if not made promptly Ly Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba .2ylied to restoration or repair of the Property
damaged, provided such resioration or repair is economically feasible and the security ot *his iAortgage is not thereby impaired. if such
restoration or repair is not economicaily feasible or if the security of this Mortgage wouls he impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess, i any, piidio the Borrower. i1 the Property is
abandoned by the Borrower, or If Borrower talls 10 respond to Lender within 30 days from the daie notice is maited by Lender 10
Borrower that the insurance carriar offers to settie a claim forinsurance benefits, Lenderis av'horized to collect and appty the

insurance proceeds at Lender's option either to restoration or repair of the Property or to the sup 8 sucured by this Morigage.
Uniess Lender and Borrower otheswise agree in writing, any such application of proceeds to princioal # 18!l not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amouni ot Lueh instaliments. If under
paragraph 18 heraof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurence policies and inand
1o the proceeds thereof resulling from damage to the Property prior to the sale or acquisition shall pass to Lenge’ triheextentof thesums

secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devalopmenis. Borrower shall
keep the Property in good repair and shall not cammit waste or permit impairment or delerioration of the Property. If this
Mongage Is on a unit in a condeminium or a planned unit development, Borrower shatl perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unjt development, and constiluent documents. if a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortpage as it the rider

were a part hereof.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Property. including, but not limited to, eminent
domain, insoivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option. upon notice 10 Borrower, may make such appearances. disburse such sums and lake such action as is necessary to protect
Lender’s intarest, including, but not limited to, disbursementi of reasonable attomey's fees and entry upon the Property to make repairs. if
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirament for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest therecn, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrowsr and Lender agree to other terms of payment, such amounts shall be payabile upon
notice from Lender to Borrower requesting payment thereof, and shalt bear interest irom the date of disbursemen! at the rate payabie from
time to time on outstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall

require Lender o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifylng reasonable cause therefore related to Lender’s interest in the Property.
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