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Prepafed By and Mail To:

Gerald M. Petacque
19 West Jackson Boulevard 05929080

Chicago, [llinois 60604

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“'Sccurnty Instrument”} is given on October 17
19.. 20 The mortgagor is .American National Bank & ¢
108155-04.dated May 3, 1888 . (“Borrowes™). This Security Instrument is given 10.Alan Nisenbaum,

. and whose address is 6.1.0.,Amhony..'l‘mil,..lior,t.hgrook,

and Joseph Ko wowski ...

X XNWEY.
Ilinois. 60062 ("' Lender™).
Borrower owes Lende! the principal sum of . One Hundred Twenty-
- Dollars (U.S. $.125,000.00..... ...}, This deht is evidenced by Barrower's nole
dated the same date as “niss2zurity instrument (“Note™), which provides for monthly payments, with the full debt, if not
This Securny Instrument
secures to Lender: (a) the repivrint of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o! a'i other sums, with interest, advanced under paragraph 7 to protect the securnity of this
Security Instrument; and (¢} the < Tormance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower ¢oes hereby mortgage, grant and convey to Lender the following described property
located in ....Cook County. Hlinois:
LOT 4 IN THE SUBDIVISICN OF LOT 153 AND OF SUB-LOTS 1 AND 2 OF THE RESUBDIVISION
OF LOTS 154 TO 157 IN BRONSON s addition to chicago in section 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING
TE111) TRAN 2557 12,10/
24455 3 P o

N
COOK COUNTY RECGRDEW

which has the address of ....329 West Schiller,lCh:}cago, ............................... .
Street

Illinois (*Property Address™);
[Zp Cooe]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances. rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the "Property. ™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

{LLINOIS.—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankiorms, Inc,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Sccurity Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yeariy hazard insurance premiums: and {d) yearly
mortgage insurance premiums. if any. These items are called “escrow 1tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender il Lender is such an insutution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1tems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securtly for the sums secured by
this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates o the escrow iterns, shall exceed the amount required to pay the escrow 1tems when due, the excess shall be.
at Borrower’s unrion, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Fusds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 7> rake up the deficiency in one or more payments as required by Lender.

Upon paym=itan full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by l.¢ndir If under paragraph 19 the Property is sold or acquired by [.ender, Lender shall apply, no later
than immediately prior (0't1e sale of the Property of its acquisition by Lender. any Funds held by f.ender a1 the time of
application as a credit againsc the sums secured by this Security Instrument.

3. Application of Paym.nts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be anr_icd: first, ta late charges due under the Note: second., to prepayment charges due under the
Note; third. to amounts payable unccr waragraph 2; fourth, to interest due; and last. Lo pnincipal due.

4, Charges; Liens. Borrowzc¢ 2aall pay all taxes, assessments, charges, fines and impositions sttnbutable 1o the
Property which may attain priority ‘over_this Security Instrument. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 10 the person ow=4 zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien~»ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contests in good
faith the lien by, or defends against enforcement of the ien 1. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 0rieor more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeQts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage' and any other hazards for which Lender
requires insurance. This insurance shall be mainained in the amounts 2ad tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sudiect.io Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shailinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eorzower shall promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniing, insurance proceeds shali tc appli=d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s<curiy is not lessened. If the
restoration or repair is not econcmically feasible or Lender’s security would be lessened, the innuiince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thedpzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed; to repair or restore
the Property or to pay sums secured by this Secuniy Instrument, whether or not then due. The 30-day pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass ta Lender 10 the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shi.ll not destroy, damage or substanually
change the Property, aliow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees to the merger in wrniuing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there 1s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shail be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums securaed by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setife 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date‘of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower !vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorniizav’on of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shali nucGperate to release the liability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required to “ommence proceedings against any successor in interest or refuse to extend tme for
payment or otherwise modify amorrization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower s.zcuccessors in interest. Any forbearance by Leader in exercising any right or remedy
shall not be a waiver of or preclude'iire exercise of any right or remedy.

11, Successors and Assigns Bound' J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benie®it the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph | 7. Borrower’s covenants and agrecmunts shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a)'s co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the 'enins of this Secunty Instrument; (b) is not personally obligated 10 pay

the sums secured by this Security Instrument: ana-{C>aprees that Lender and any other Borrower may agree 1o extend,

modify, forbear or make any accommodations with =247 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this Secur’y instrument is subjecl to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted Jimus, then: {a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permtted limit; and (b) any.=uris already collected from Borrower which exceeded
permitted limuts will be refunded to Borrower. Lender may choose ie'make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund {educss principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or exrsrauion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acesritng to its terms, Lender, at its option,
may require immediate pavment in full of all sums secured by this Security lrstruinznt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the sicp? snecified in the second paragraph of
paragraph 7.

14, Notices, Any notice to Borrower provided for in this Security Instrament shatli e given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method Thesiarice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 5 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v'nern given as provided
in this paragraph.

15. Governing Law; Severability. This Securitv [nstrument shall be governed by federal law un? the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Xis'rument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securiy Insirumeit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinini and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i1s sold or iransferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may. at its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower notuice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Burrower’s Right to Reinstate, [f Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Secunity Instrument discontinued at any tme prior to the earlier of: (a) 5 davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powcer of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attorneys’ fees: and (d) tukes such acuon as Lender may
reasonably require 1o assure that the lien of this Security Instirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunity Insirument shall continue unchanged. Lipon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to re:nstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.




UNOFFICIAL COPY

NON.UNIFORM COVENANTS Borrower and Lender furtHer covenant and agree as follows:

19. Acceleration;: Remedies. l.ender shall give notice to Barrower peiar to neceteration foliowing Borrower's
breach of anv covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law pravides otherwise). The notice shall specify: (a) the defanit: (b the action required to cure the
default: (c) a date. not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured:
and (d} that failure (o cure the default on or before the date specitied in the notice may resutt in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform florrower of 1he right 1o reinstate after acceleration and the right 1o ussert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration und foreclosure, [f the defauit is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and mav foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possessian. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any periad of redemption following judicial sale. Lender 4 person. by agemt or by judicially
appointed receiver) shail be entitled to enter upon. take possession of and manage the Property and to collect the rents of
the Property including thase past due. Any rents collecied by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on
receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Security Insirument.

21. Releare. Upon payment of all sums secured by this Securitv Instrument. Lender shall release this Securnity
Instrument wirl,ou: charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver nHomestead. Borrower waives alf right of homestead exemption in the Property.

23. Riders to<his Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security {nstrumzidthe covenants and agreements of each such rider shall be incorporated inio and shall amend and
supplement the coveriants nad agreements of this Security Instrument as 1f” the rider(s) were a part of this Security

Instrument. {Check applicat!: box(es))

[T Adjustable Rate idir Condominium Rider T 2-4 Family Rider

.
7 Graduated Payment [¢ider [J Planned Unit Development Rider

1 Other(s) [specify)

By SIGNING BELOW, Borrower ascepis and agrees to the terms and covenants contained in this Secumy

Instrument and in any rider(s) executed by Lorrower and recorded with it. .
American National Bank & Trust Company of
Chicago, as Trustee under Trust No. 108155—§){lI
d&teﬂM&ya,lﬁ)%_B(m,:i,}

—Borrowar

subscribed to the foregoing instument. appeared before me this duy in person, and acknowledged that. .. che.. ..

signed and delivered the said instrumeént as free and voluntary acl, for the yses and purposes therein

set forth.

Given under my hand and official seal. this. .. ......... day of

My Commission expires:

Natary Public

{Space Below This Line Reserved For Lender and Recorder)

Bankforms, Inc,




ek AT AR R oo BRE R ERTIARTIOL

suen e

UNOFFICIAL COPY

LAND TRUST

EXCULPATION

This instrument 15 executea by the undersigned. not personaily. but solely as Trusiee as aforesard. 1n the exercise ol the power a
authority Contertao upon and vested in it 25 Such Trustee. All the terms. proviSions, stIDWations. covenanis. ang conaihions to be pertorm
by the unaersigned are unaertaken by its solely as Truslee as atoresaid. and nat :navidually. ana no personal habdity shall be assen
or enforceable against the unaersigneo by reason of anything containea in said INSIruMent. or 1IN any previously executeg document whetr
or not executeq Dy sai0 undersigned enner indrvidually or as Trustee as aforesaid. reiating 10 the subject matter of the foregoing agreeme
ail sucn personal habdity, tf any, being expressly waived by avery person now or hereatter claiming any nght of secunty hesgunder

IN WITNESS WHEREOF. this instrument has tean duly execuled the gay ang vear urst above waitten.

This instrument 1S executed by the ungersigned. not parsonally, bul soleiv as Trustee as atoresasd. in the exercise of the powet a
authoniv conferred upon and vested in it as such Trustee. and sciar as sawd Trustee IS concernaa. IS payable only out of tha Trust est
which 1n part 1S secunng the payment hereof ana through the enforcement of the provisions of any ather caliateral {rom 1me 1o ume sec
ng payment hereol. No parsonat liabilsty shail be assered or be entorceanie against the undersigned. as Trustee. because or (in rasps
of this instrument Or the making, I1ssue or transfer tharaot. ail such liability of saio Trustae, if any, being exprassly waived in any manr

American National Bank & Trust Company
of Chicago
as Trustee under Trust Agreement dated

(Y " S ——

May 3, 1989

and known as Trust No. 108155-04
and not personally

I

[ WA

[/_iJ

ATTEST (SEAL)

By:

Ve

Name: 1 ')r"J\'rg e Lcm <.

Title: st %CJ
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINOIS )

§s:
COUNTY OF COOK |

l M. SOVIENSKL

., a Notary Public in ang f:i; the County ana State aforesaid. do hereby certify tt

H= "mlm WHELAN—_ _ __.and tel Y. Johansen "
VICE PRESIDENT an ASSISTANT SC RTINS 4

respectively of American National Bank & Trust Company of Chicago

who are personaliy know
1o me 10 be the same persons wnose names are subscribed 10 the foregoing instrument as such officers, appeared before n

this dav in person and acknowiedged that they signed and delivered the said instrumeant as mmr OWN froe and voluMary act ar

as the tree and voluntary act of sard bank. not personally but as Trustee undar Trust No. _188155-04 o 1he uses ar
c L] EalAfal A] fue o

purposes t'iere.n sat torth, and that the sad ASSIETANT SUURL AR‘C

dd then affix the seal of said bank as his;her own free and voluntary act and as the free and voiuntary act of said bank, n.
pearsenalily but as T ustee aforesawd, for the uses and purposes therein set forth.

Given under my 1ar.d and Notanal Seal this day of .19 NUV 13 Bm‘

Of%gm\.«:&)

Notary Public

My Cormmission Expires:

“QFFICIAL SEAL”
L M. So\'wt‘skl

hf:-lo'q

Notary Pehlic State Of S3ta2

My Comrm ‘g8ion EXDICS

BENEFICIARIES" ACKNOW).cDGEMENT

STATE OF ILLINOIS )
)
COUNTY OF COOK  }

. & Notary Public in and tor said County 1n the State afuress'y. DO HEREBY CERTIFY that

/ and
— . personally known 10 me 1o be the same persons whose [tantas are subscribed o the
foregoing nstrument as the beneticianes of

notindividually, but as Trustee as aloresaid, appeared before me this day in persan and acknowledged that they signed, seaied
and delivered the said instrument as their free and voluntary act for the uses and purposes theremn set lorth.

Given under my hand and notanal seat this

day ot .19

Notary Public

My Commussion Expires:

’:"71'\3:— 1187
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