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MORTGAGE LENDER'S 59-53-35395‘ )

THIS MORTGAGE (*Security Instrument”) Is given on . _ DECEMBER 4 , 19 80
The Mortgagor i1 J0YCE MIKITKA, DIVORCED AND HOT SINCE REMARRIED

(*Borrower™). This Security Insirument Is given to

SEARS MORTGAGE CORPORATION

which is organized and existingwr.ier the lows ol THE STATE OF OHIO , and whosé :

atldress is 2500 LAKE COOK ROAD. RIVEAWUO0DS.  {LLINOIS 60015
("Lender"). Borrower owes Lender the principal sum of

Dollars (UK. $ 70,000.00 ).Thisdebt Is evidenced by Borrower's note daled the sarmne daie s 1his Securily
[nstrument (*Nole™), which provides for mortbiv.nayments, with the full debi, if not paid earlier, due and payable on
JANMUARY 1, 2008 . This Sicu ity lastrument! secures to Lender: (8) 1he repayment of the debl

evidenced by the Note, with inlerest, and all renewa’s;-cxtensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the scaurity of this Securlly Instrurment; and (c) the performance of
Borrower’s covenanls and agreements under this Secur'ty histrument and the Note. For lhis purpose, Borrower does
hereby morigage, grant and convey to Lender the following Jescvtbed properly located in ‘
COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MAUE /. PAHT HEREOF,

which has the address of 44 COBBLESTONE COURT, PALOS HILLS {Sireer, City),
lllinois 60465 [Z1P Code), (" Property Address™);

TOCGETHER WITH all the improvemenis now or herealter erected on the property, and all casements, rights,
sppurtenances, renls, royslties, mineral, oll and gos rights and prolits, water rights und stock and. all fixtures now or
hereofter a port of the property. All replacemnents and aciditions shall also be covered by thils Securily Instrument. All of the
foregolng is referred (0 in this Security Instrurmenl as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morlgage, gran! and convey the Property and that the Properly is unencumbered, excest jor encumbrances ol record.
Borrower woarrants and will defend generally the title to the Property sgainst all clalms end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

LLINOIS - Single Family ~ FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/93
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WEST 09,2433 ACRES OF THE EAST 10 ACRES OF THE WEST 28.34 ACRES LYING SOUTH OF
THE CALUMET FEEDER OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIGIAN- IN COOK COUNTY, ILLINOIS

(HERE INAFTER REFERRED TO AS "PARCEL"“) WHICH SURVEY IS ATTACHED AS EXHIBIT A 10
CELCARATION OF CONOOMINIUM MADE BY THE MELROSE PARK NATJONAL BANK, AS TRUSTEE
UNDER TRUST NUMBER (487 RECORDED [N THE OFFICE OF THE RECORDER OF DEEDS. COOK
COUNTY, ILLINOIS. AS DOCUMENT NUMBER 22,023,870, AS AMENDED FROM TIME TO TIME;
TOGETHER WITH TS UNDIYIDED PERCENTAGE INTEREST [N SAID PARCEL (EXCEPTIMG FROM
SA[D PARCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNIT THERECQF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) WHICH PERCENTAGE SHALL
AUTOMAT ICALLY CHANGE IN ACCORDANCE WITH AMENDMENTS AS SAME ARE FILED OF RECORD
PUASUANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIOMAL COMMON ELEMENTS AS
SUCH AMENDMENTS ARE FILED OF RECORD, [N THE PERCENTAGES SET FORIH IN SUCH
AMENDMENTS, WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED TO BE COMVEYED
EFFECTIVE OM THE RECORDING OF FACH SUCH AMENDMENT AS THOUGH CONVEYED HEREBY,
ALL IN COOK COUNTY, [LLINOIS.
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UNIFORM COYENANTS, Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompltly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayrment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 appliceble Jaw or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untll. the Note is peig in full, a sum ("Funds”) equal to
one-twellth of: (6) yeorly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
ieuschold puymenlts or ground renls on the Property, If any; (¢) yearly hozard insurence premiums; and (d} yearly morigage
insurance premiums, if any. These llems are called “escrow ilems.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of lulure escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insurcd or gusranieed by a federal or
slate agency (including Lender if Lender is such an institution): Lender shail apply the Funds. to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicsble law permits Lender 10 make such a charge. A charge-assessed
by Lender In connection with Borrower's entering Hntc this Securily Insirument 10 pay the cost of un independent tax
reporting service shail not be a cherge for purposes o} the preceding sentence. Borrower and Lender may agree In wriling
that inlerest shall be poid on the Funds. Uniess an agreement is made or applicable law requires interest (o be paid, Lender
shill not be required 1o pay Borrower any inlerest or earnings-on the Funds, Lender shell give to Borrower, withoul cherge,
an snnual accountling of the Funds showing credits and debils to lhe Funds and the purpose lor which each debit to the
Funds was made. The Funds are pledged as additiona! security for the sums secured by this Securily instrument.

1f the amosat 31 the Funds held by Lender, \ogether wilh the future monthly payments of Funds payable prior 1o the
ue dotes of the escrow items, shall exceed the amount required to pay Lthe escrow items when due, the excess shall be, at
Borrower's opllon, either prompily repoid to Borrower or credited 1o Borrower on monithiy payments ol Funds. Il the
amount of the Funds held by Lender is nol sullicient 1o pay the escrow items when due, Borrower shall poy 1o Lender any
amoun! necessary to meheup the deficlency In one or mere peymenis as reguired by Lender.

Upon payment ir [u* o all sums secured by this Security Instrumnent, Lender shall promptly refund to Borrower any
Funds heid by Lender. 1t Undlzr parograph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immetialely prior to the salc G the Property or Its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit againsi th¢ sums secured by this Security Instrument.

3. Application of Payme/’s, Unless applicable law provides otherwise, all payments received by Lender under
parographs | und 2 shall be apphed: fizt, to lote charges due under the Note; second, to prepa?irnenl charges tue under the
Nedte; third, to amounts payable unde pr regraph 2; tourth, to inleres! due; and last, to principsl due.

4. Charges; lLiens. Borrower sus) pay all laxes, assessments, charges, fines and. impositions altributable to the
Properly which may atlain priorily over ‘iz Security Insirument, end leaschold: psyments or ground rents, If any,
Tiorrower sha!l pay these obligations in the manner provided In perograph 2, or if not paid in that manner, Borrower shall
pay thern on time directly to the person owed payment. Borrower shall promptly luraish to Lender all notices of amounts
10 be paid under this parsgraph. Il Borrower tns'.es these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge sny llen winich has priorily over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secu;s ed by the llen In.b manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lira Iy, legal proceedings which in the Lender’s opinion operale lo
prevent the enforcement of the lien or forfeiture of any part of 1he Properly; or (c) secures from the holder of the lien an
agreementl satistactory lo Lender subordinaling the llen 10 in's Tecurity Instrument. I Lender determines that any peart of
the Property is subject 1o a fien which moy atialn priority avir-this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shal] satisty the lien or lak': ore.or more of the actions set forth above within 10 days
of the glving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen’s “ow: existing or hereafter erecled on the-Property
insured ogainst loss by fire, hazards Included within Lhe ferm "extendcd r.overage® and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amouns and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subecy lo Lender's approvel which shall not be
unreasonsably withheld.

All insurance policies and renewals shall be aceeptable to Lender snd shali Jie!tide a standard mor!gage clouse. Lender
shall have the right to held the policies and renewals. If Lender requires, Baorrover shall promptly give 10 Lender al)
receipts ol poidd premiums snd renewa! nolices. In the evenl of loss, Borrower skl give prompt notice to the insurance
cerrier snd Lender. Lender may make prool ol loss Il not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall Le applied 1o restoration or repair of
the Property damaged, | the restorstion or repair is economically. {casible and Lender’s security is not lessened. It the
restaralion or repulr is nol economically feasible or Lender's securlty would be lessened, the lcurance proceeds shall be
spplied to the sums secured by this Security Instrument, whether or not then due; wilh any excrss paid to Borrower. if
3orrower abandons the Property, or does no! answer within 30 days a notice tfrom Lender Lot (b insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds, Lender may use the preceeas o repalr of restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 3J:urs period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principai s720' not exiend or
postpone the due dote of the monlhly peymenls relerred 1o in paragraphs 1 and 2 or change the amount ol-lne paymenls. 1
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any Insurance policles and proceeds resulting
from darmage 1o the Property prior 1o the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 1f this Security Instrument is on a iessehold,
Borrawer shall comply with the provisions of the lease, and i Borrower scquires fee title to the Property, the ieasehold and
fee title shall not merge unless Lender ogrees to the merger in writing.

7. Protection of Lender’s Righis in the- Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and egreements contained in this Securily Instrument, or there is a legal proceeding that may significanlly affect
Lencer's rights in the Property (such as 8 proceeding in benkruplcy, probale, tor condernnation or lo enforce laws or
regulutions), then Lender may do and pay tor whalever Is necessary to protect the veiue of the Property and Lender’s rights
in the Properly. Lender's aciions may include paying any sums secured by a lien which has priorily over this Security
Instrumenti, appearing in court, paying reasonabie attorneys' fees and enlering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so,

Any smounts disbursed by Lender under 1his paregraph 7 shall become additionsl debt of Borrower secured by this
Securlty Instrumenl, Unless Borrower and Lender agree to other terms ol payment, these smounts shall bear interest from
the dete of disbursement at the Note rate and shall be payable, wilh inleresi, upon nolice from Lender to Borrower
requesiing payment.
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If Lender required mwortgage insurance as-a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainlain lhe lnsurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and-inspections of the Property. Lender shall
give Borrower nolice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct-or consequentiai, in connection with any
condemnotion or other taking of any part of the Praperty, or for conveyance in lieu of condemnnation, are hereby assigned
and shall be paid to Lender.

in the event of a total 1aking of the Property, lhe proceeds shafl be applied to the sums secured by lhis Security
[nstrurnent, whether or not then due, with any excess paid to Borrower. [n the evenl of a pertisl taking of the Property,
unless Borrower and Lender ctherwlise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amounl of the sums secured immediately
betore lgg taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

L1 the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damaeges, Borrower {alls to respond {o Lender within 30 days aller the date the notice is given,
Lender is suthorized lo collect and apply the proceeds, at its option, either to restoralion or repalr of the Property or 10 the
surns secured by 1hls Security Instrumen?t, whether or not then due.

Unless Lenr'er and Borrower olherwise agree in wriling, any application of proceeds to principal shail not extend or
posipone the due o« of the monthiy paymentsrelerred to in perggraphs 1 and 2 or change the emount of such payments.

10. Borrower fynt Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification ol amcrtizalion of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower siin'i nol operaie to release the liability of the orlginal Borrower or Borrower's successors in Inierest.
Lender shall not be requiles 10 commence proccedings ageinst any successor tninteresl or reluse to extend time lor
peyment or other wise mod [y amortization of the sums secured by this Securily Instrument by reason of eny demand mude
by the original Borrower or i34 wer's successors In Inlerest. Any Jorbearance by Lender in exercising ony right or remedy
shall nol be a walver of or precludr the cxerclse ot any right or remedy,

11. Successors and Assipn:-dound; Joint and Several Liabllity; Co-signers. The covenents and agreements of
this Security Instrument shall bind ane’ Genelit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragroph 17. Borrower's covenants #/ic agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Node: () is co-signing this Security Instrumen! only 1o mortgage, grant and convey
that Borrower's interest in the Property under \h2 terms ol this Securily instrument; {b} is nol personally obligated to pay
the sums secured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree o extend,
modity, torbear or make any accommodatlons wi'h regard to the lerms of this Securily Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by tiic Security Instrument is subject o a law which sets maximum loan
charges, and that law i1s finally interpreled so thai“lie inleres! or other loan charges collected or to be collected in
connection with the loan exceed the permitied limils, thzn:(a} any sueh loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; anc (b) any sums already collected from Borrower which exceeded
permitted Limits will be refunded to Borrower. Lender muy Zinose 10 moke this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. 17a. e!und reduces principel, the reduction wiil be treated ss a
partial prepaymeni without any prepaymentcharge under the No'e. )

13. Legislation Atfecting Lender’s Rights. I enactment of f«p'ration of applicable laws hes the effect of rendering
any provision of the Note or this Securily Instrument uneniorceabls a.cording to its terms, Lender, at ils option, may
require immediate payment in {ull of all sums secured by this Securlly (nsiriiment and may invoke any remedies permitted
by puaragraph 19. If Lender exercises this aption, Lender shall take the ' specified in the second paragraph of paragraph
17

14. Notices. Any notice to Borrower provided for in this Securily Insicumznt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another med:&t. The notice: shall be directed 1o the
Properly Address or any other address Borrower desigholes by notice to Lender. Aay nolice fo Lender shell be given by
{irst class mail to Lender's address staled herein or any other address Lender deslgneies Dy notice 10 Borrower. Any notice
provided for in this Security Instrumenl shall be deemed to have been given to Borrower or/Lender when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Securily Instrument shall be governed. by 'ederal law end. the law of the
jurisdiction in which the Properly is located. In the event thal any provision: or clause of this security Instrument or the
Note conflicts with applicable law, such conllict shafl not affect other provisions of this Secu, iy instrument or the Note
which can be given eflect without the conllicting proviston. To this end the provisions of this Secu it instrurment snd the
Noite are deciared 10 be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Securly ‘nstrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. ! all or any part of tii2 Zroperty or any
interest in it is sold or transterred {or if a beneficial inlerest in Borrower is sold.or trensferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shaill not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. .

[I Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
not less than 30 days frorm ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. [f Borrower fails to pay these surns prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. {f Borrower meets certoln conditlons, Borrower shall have the right to have
cnforcernent of this Securlly Insirument discontlnued 8t any time prior to the earller of: (a) 5 days (or such other period os
applicable law may specily for reinstalement) before sole of the Property pursuanl 1o any power ol sale contained in this
Seeurly [nstrument;or () entry of 8 judgment enforcing this Seeurity Instrument. Those conditions are thal Borrower: (a)
poys Lender oll sums which then would be due under this Security Instrument and the Nole hed no acceleralion occurred,;
{b) cures any defauit of any other covenants or agreements; {¢) pays all expenses Incurred in enlorcing this Security
[nstrument, inclucting, but not limited (o, reascnabic attorneys’ tees; aid () tokes such setion vs Lender muy reasonably
require o assure that the lien of this Security Instrument, Lendor's.righls in the Property snd Borrower's olilgation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon. reinstatemen! by Borrower, this Security
Instrurnent and the obligations secured hereby shall remaln fully effective as- i no acceleration had occurred. However, this
right to reinsiale shall not apply In the case of acceleration under parsgraphs 13 or 17,
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceieration; Remedies. Lender shall give notice 1o Borrower prior to acceleration jollowing
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior te acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise}, The notice shall specify: (a) the default;
(b) the action required to cure the delault; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defaalt must be cured; and (d). that fallure to cure the default on aor before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judiclal procecding and sale of the Property, The notice shall lurther inform Borrower of the right to
reinstate niter seceleration and (he right to assert in the foreclosure proceeding the non-existence of 4 defaull or
any other delense ol Borrower to acceferation and forectosure. It the default is not curéd on or before the date
specified in the notice, Lender at its option may require lmmediate psyment in full of sll. sums secured by this
Security Instrument without further demand and may loreclose 1his Security Instrument by judiciai
proceeding. Lender shall be entitied to collect all expenses incurred In-pursulng the remedies provided in this
paragraph 19, including, but not limited Lo, reasonable attorneys’ tees and costs of titlecvidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and ot any time
prior to the expiratlon ol any period ol redemption foliowing judicial sale, Lender (ln person, by agent or by judicially
eppolnted recelver} shall be entiled to enter upon, take possession of and manage the Properly and 1o collect the rents ol
the Property incivding those past due. Apy rents collected by Lender or the receiver shall be applied Hrsl to payment of Lhe
costs of managirnent ol the Property and collection ol renls, Including, but not fimiled to, receiver's fees, premiums on
recelver’s bonds anc’ reasonable allorneys’ fees, and then to the sums secured by this Security instrument.

21. Retease, Upoi payment of ali sums secured by this Security Instrument, Lender shall release this Securlity
tnstrument without ciizrreto Borcower. Borrower sholl pay sny recordation costs.

22, Waivers of Fomeetead. Borrower walves sl right ol homestead exempiion in the Property.

23. Riders 1o this Seturity Instrument. ! one or mose riders are executed by Borrower and recorcled together with
this Security Instrument, the roveaants and agreements of each-such rider shall be incorporated into and shalt amend and
supplement the covenants and spreements of this Security Instrument as. it the rider(s) were a pari of this Security

Insirument. [Check applicable boiies)]

Adjusiable Rate Rider Condominium Ride’ B 1-4 Family Rider
Graduaied Payment Rider Planned Unit Deve'cpment Rider Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenariz.ontained In this Security Instrument
snd in any rider(s) executed by Borrower and recorded with it. .

Witnesses: 7, - Se
7 xS al}

JOYRE/MIXTTKA *Borrower
{Seal)

-Borrower

(Seal) {Seal}

-Borrower -Borrower
{Space Below Thix Line For Acknowledgment]

STATE OF ILLINOIS, (oo k- County ss:
1, NAAS RS, f‘(’r"ef"ﬂ" Lo e L . ,aNotary Public in and lor said county and state do hereby certily

that . ' 3 \derle
Ju N e My Kb feer U, personally known lo me 10 be the same person(s) whose name{s}

subseribed 1o the foregoing Instrument,appesred belore me this day in person;, and acknowledged that he signed
and dellvered the said instrument as free and voluntary acl, for the uses and purposes therein s::} t_fgrlh.

Given under my hond and of {iciel seal, this ¢ day of 'D I , 19¢7
My Commission expires: " OFFICIAL SEAL kT % . ‘\{\jl@( {i _”

MARTHA MART Notars Public ‘b

NOTARY PUBLIC, STATE OF ILLINOIS §

This Instrument wes prepared bY:( MY COMMISSION EXPIRES /21192 3

TAMMIE LUKA A R R R SRR
LINCOLNSHIRE, IL 60069
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LENDER'S §: 59-58-35387

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of DECEMBER , 1940 ,
and is incerporated into and shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Securily Instrumeni") of lhe seme date given by the undersigned (the "Borrower"} o secure Berrower's Note lo

SEARS MORTGAGE CORPORATIOM, AN OHIO CORPORATION
(the" Lender")

of the same dale and covering tho Proporiy described in the Security Instrument and located at:
4A COBBLESTOME COURT, PALOS HILLS, IL GO455

{Property Addroas)
Tho Proporty includes a unit in, legether wilth an undivided interest in the common elements of, a condominium praject
known as: | .
STONY CREEK

[Name of Condomliniutn Project]

(the " Condomiiium Project™), 1E the owncrs associstion or othor onlity which acts lor the Condominium Project (the
"Ownors Associatin") holds titlo Lo properiy for the benolit or use of its members or shareholders, the Proporty also
includes Borrows 'z .nterest in the Owners Association and the uses, proceeds and benelits of Borrower’s inlerest.

CONDOMIMNIUM COVENANTS. In addilion to tho covonanls and sgreemenls made in the Securily
Instrumont, Borcowor-ars f.ander {urther covenan! and-agroe a8 follows:

A. Condominiam Obligatiens. Berrower shall perform all.of Borrower’s obligations under 1he Condominium
Projoct’s Conslituent Docuripwis, Tho "Conslituen! Documents” are the: (i} Declaration or any other documant which
creatos the Condominium Froject:.(ii) by-laws; (1ii) code of roguintions; and (iv) other equivalent documonts, Borrowor
shall prompily pay, when dueo, 41l hvsand a s imposed pursuant to the Constituent Documoents.

B. Hazard Insurance, So ‘ong as the Owners Association mainiains, with- 8 generally sccepled insuranco
carrier, a “mosler” or “blanket" palicy.on the Condominium. Project which is satisfoctory to Lender and which
provides insuronco coverngo in the arounis, for the periods, and against Ihe hozards Lender requires, including firo
and hazords included within the torm “vitraded coverage," thon:

{i} Londor waives the privireen in Upilorm Covenant 2 lor the monthiy psymon( fe Londor of
one-iwelilth of the yoarly premium inslalimcnts for hnzard insuranco on the Proporty; and

(i1} Borrower’s obligntion undor "'=iform Covensnt 5 to mainiain hazard insurance coverage on tho
Properiy is deemed satisfied to tho extent that th) required coverage is provided by the Ownors Association palicy.

Borrowor shall give Londor prompt notice of 84y lipse in required hazard insurance covernge.

In tho oven! of o distribulion of hazard insurai:ce proceeds in lieu of restoration or ropair following a loss to the
Properiy, whethor lo tho unit or to common elomenis, any procoeds poyable lo Borrowor are hereby assignod and shall
be paid to Lender for application to the sums socured by e Sonurily Instrumont, with any excess paid to Borrowor,

C, Public Liability Insurance. Borrower shall Lk such aclions as may be reasonable fo insure that the
Owners Associalion mrintzing a public lisbility insurance pelicy ucreplable in form, amount, and extont of coverage to
Leonder,

D. Condomnation, The proceeds ol any award or claim /irr damages, direct or consequential, payable to
Borrowor in conneclion with any condemnalion or other laking ot all or 23t part of the Properiy, whether of the unit
or of tho common clomants, or for ony conveyonco in liou ol eandemnt lion, nre hereby assigned snd shall be paid to
l.ander. Such procowds shall bo opplied by Leader to the sums socured by the Security Instrument as provided in
Unilorm Covenant 9, -

E. Lendor’s Prior Consont. Borrowor shall not, excepl afier notice to.Lriider and with Lendor’s prior weitten
conseni, oither partitien or subdivide the Properiy or consent to:

(S the abandonment or termination of the Condominium Projeci, exc pt tor abandonment or termination
roquired by law in the case of subslantial destruction by fire or other casualty, or in the case of o taking by
condemnation or eminent domain;

(ii) any amondmonl to any provision of the Ceastiluent Documents il the jprov'sion is for the express
benelit of Lender;

(iii) tormination of prolessional mapagemenl and assumplion ol sell-manaromwint of the Owners
Associnlion;
or

(iv) any aclion which would have the elfect ol rendoring the pubtic liability lasirince coverage
maointaincd by the Ownors Associalion unacceptable to Lendor,

F. Romedics. 1f Borrower does not pay condominitum dues and assossments when duo, then Lender may pay
thom. Any amounts disbursed by Londer under this parograph F shall become additional debt of Borrower secured by
the Socurily I[nstrumentf, Unlows Borrower and Lender agroe lo other terms of payment, theso amounts shail bear
intecosi from tho dote of disbursemon! at the Note rate and shall be payable, with intlerest, upon notico from Londer to

Borrower requesting paymenl.

BY SICGNING BELOW, Borrower accepts and agrees to lhe torms and provisions contained in this Condominium
Rider.

} oo (Seal) (Seal)
Joye -Borcower -Borrowsr

(Seal) {Sesl)
-Borrower -Borrower
fSign Driginal Galyl
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