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MARGARETTEN & COMPANY INC MORTGAGE R
905 W 175TH ST HOMEWOOD. IL 60430 i 227 . 62102737

THIS MORTGAGE (‘‘Security Instrument") isgivenon’ Dacmmbav ' 10th, 1990

The mortgagor is )
PATRICK 8 MURRAY,  AND CYNTHIA A HURRAY,". HIS-HIFE :

(“*Borrower''). This Sccurity Instrument is given to'
MARGARETTEY & COMI?A'NY , INC.

u corporation which iz'orcanized and existing under the laws of “the State of New Jearmey ., and whose
ucddress is o
One Ronson Road
Iseliin, New Jarsosy (08830
(‘*Lender'’).
Borrower owes Lender the principal fum of
Saventy- Three Thouzand, $ix Hundred and 00/100

Dollars (U.S8. § 13,600.00 ). This debt is evidenced by Borrower's nole dated the same date as lhls,
Security lnsirument {‘*Note'’), which peovizss for monthly payments, withithe l'ull debt, il‘'not paid earlier, due and. payablc
on January st 2021 . This Security Insirument secures to Lender: (a)-the repayment of the

debt evidenced by the Note, w:th lnlcres! an't all rcncwals extensions ancl’ modlfncauons. (b) the payment of all other sums,,
with interest, advanced under paragraph 7 Lo provect the securily ‘of this Secumy Inslrument’ ‘and (cy the performance of
Borrower's covenants and agrecments under this Sceurity Tnstrument, and:the: Notc. For, this purpose, Borrower does hereby.
mortgage, grant and convey to Lender the following deicribed property. lodated:in " EOOK : County, 1llinois:

LOTS 5 ANMD 4 AMD THE NORTH 185 FEET OF LOT..3 IN.BLOCK 4  IN

SOUTHBATE, BEING A SUBDIVISION OF FailT QF: H-II- $0ouU TH 1/2 QF

THE NORTHEAST 1/4 QF SECTION 6, TO 'JNSHIP 35 NOR I'I-E L RANGE" 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN rY I LINOIE:

PERMANENT TAX NO. 32-06-221-035 .

18662 S ASBHILAND AVE, HOMEWOOD, 1L 60A3C

which has the address of

186672 S ASHLAMDO AVE HOMEWOOD, (L 650430° N
Propenty Addren

TOGETHER WITH all the improvements now or herenfter crcclcd on the properiy. and all easememu. rights,
appurtenances, rents, reyalties, mineral, oil and gas rights and. proﬂls. water rights-and stock and all. fixtures now or hereafter
a part of the property. All replacemenis and addilions hhall also be covered by this Security Instrument: Ali'of the foregoingis
referred to in this Security Instrument as the “Properly '

BORROWER COVENANTS that. Borrower. Is lawl‘ully seised of the estaie hereby conveyed. and has the rlghl 10_
mortgage, grant and convey the Property and thal the Property. is. unencumbered except for encumbrances of record,
Borrower warrants and will defend generally the title to the’ Propeny againstall: claims and demands, subject 1o any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combmcs umform covenams for national usé and non-uniform covenants with'limited
variations by jurisdiction to conslitute a uniform security instrument covéring real’ property.

ILLINQIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT o
MAR-1205 {Rev. 7787} Form 3014 12/83

Replaves [1.-109 (Rev. 1704} and MAR-1203 (#/%6)
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in writing, the sums secured by this Security Instrunicnt shall be reduced by the amount of the proceeds multiplied by the following fraction:
{u) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
befare the tuking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or set-
tie o claim for damuages, Borrower ails 1o respond to Lender within 30 days afier the date the notice is given, Lender is anthorized 10 collect
and apply the proceeds, at its option, cither to restoration or repair of the Propenty of 1o the wums secured by this Security Insriment,
whether or not then due.

Untess Lender and Borrower alherwise agree in writing, any application of proceeds 1o principal shall aot exiend o1 postpone the due
dute of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Not Releayed; Forbesrance By Lender Nol » Walver, Extension of the time for payment or tnodificalion of anonizmion
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall gsot operaie Lo seleawe the
linbility of the original Borrower or Borrower's successers in interest. Lender shali not be required to commence proceedings vg2insg 2ay suc-
cessor in interest o refuse 1o extend 1ime for payment or otherwise modiiy amortization of the sums secured by this Security instrurnent by
reason of any demand made by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy, - )

11, Sueccessors und Asslgns Bound; Joint and Several Lisbllity; Co-signers, ‘T'he covenants and agresments of this Security Instrurnent
shall bind and benefit the successors und assigns of Lender and Botrower, subject (o the provivions of paragraph 17, Borrower’s covenants
and agreements shail ocvioint and several. Any Borrower who co-signa this Security Insirument but does not exceute the Kete: (&) i co-
signing this Security Insw uiment only 1o morgage, grant and convey that Borrower's interest In the Property under the terms of this Security
Instrument; (h) is nol peraonally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that-Lender and any other Bor-
rower miiy agree (o extend, modily, forbear or make pny uccommuodations with regard 1o the terms of this:Seeurity Instrument or the Note
wilhout that Borrower's cosisrit. T

12. Loan Charges. [ ¢ wan secured by this Security Instrument is subject to a luw which sets maximnm loan oharges, and that law is
finally interpreted so that the intdoes’ ar other loan charges vollected or 1o be collected in connection with the loan exceed the permitied limits,
thent (a) any such loan charge shetl bieeduced by the amount necessary to reduce the charge (o the permittedilimit; and (b) any sums atready -
collecled from Horrower which excledsa permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduding’
the principnl owed under the Note or by neking a direct payment 1o Borrower, I a refund reduces principal, the reduction will betreatedas a
partial prepayment without any prepsyment charge under the Note, : ‘

13, Legisintion Affecting Lender's Righis, 1T enactmeni or expiration of applicable laws:has the effect of rendering any provision of the
Note or this Security Instrunient unenforceakie Locordlng to its terms, Lender, o its optiop, may require immediate payment in Tull of all
sums secured by this Security Instrument and {nay irvoke any remedies permitted by paragraph 19. If Lender exercises this aption, Lender
shall take the steps speeificd in the second paragriph of paragraph 17,

14, Notlces, Any nolice 1o Borrower provided for in this Security. Instrumemnt shall be given by delivering it or by maiting it by first class
mail unless applicable law requires use of another mernot), The notice shall be directed 1o the Properly Address or any other address Bor-
rower designfites by notice to-Lender. ‘Any.notice to' Lencersinll be given by first class mail 1o Lender’s uddress stated hercin or any other ad-
dress Lender designates by notice to Borrower. Any-nolive Lrovided far In this Security tastrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraj ., ' i ' L

15, Guverning Luw; Severubliity, This Security Instrumeal shoitbe governed by. federal.law-and the law-of the jurisdietion in which the
Property is locited. 1n the event that any provision or clause of tiiis Security Instrament or the Note conflicts with applicable Inw, such con- |
flict shinll not altect other provisions of this Security Instrument oothe Note which:can:be-glven effect withou! the conflicting provision. To
this end the provisions of this Securily Instrument and the Note are dec ured to be'severable, . L :

16, Borrower's Copy. Borrower shall be given one conformed copy’ of the Note and of this Security. Instrument,

17. ‘Fransfer of the Property or u. Benelicial Interest in Borrower, .} ¢’ or any part of the Property or any interest in it is sold or,
ransferred (or if o beneficial interest in Borrower Is sold or transferred-and-or: cwrer Is not a nalural person) without Lender’s prior written:
consent, Lender muy, at its option, require immedinte payment in full of all sa4pis recured by this Security instrument. However, this option”
shall not be exercised by Lender if exercise is prohibited by federnl law is of tite dzie of this Security Instrument. ;

IF Lender exercises this aprion, Lender shill give Borrower notice of acceleration. The notlce shall provide a period of not less than 30
days rom the dule the notice is delivered or maited within which Borrower must pay all sutihy secured by 1his Security Instrument, If Barrower:
fuils to pny these sums prior to the expiration of this period, Lender may invoke any remedles permitted by this Security Instrument withoOt®
further aotice or demanl on Borrower, o

18, Borrower's Right 1o Relnstate. If Borrower muets ceriain conditions, Borrower shulshave the right to have enforcement of this’
Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such otlier period as applicable law may specify for
reinsttenient) belore sale of the Property pursuanl 1o any power of sule contained in this Security nstvument; or (b) entry of a judgment en-
forcing this Securlty Instrumient. Those conditions nre that Borrower: (a)ipays Lender all sums whichien would be due under this Security
Instrument and the Note had no acceteention occurred; (b) cures any defauit of any other.covennnis o sgreements; (c) pays all czpenses in-
curred in enforcing this Sccurity lastrument, including, but not limited to, reasonnble aitorneys’ fevs; apa () takes such action as Lender
iy reasonably require 1o assure that the len of this Security Instrument, Lender’s rights.ln the Propert: and Borrower's obligation-to puy
the gums secured Ly this Seeurity Instrument shail continue unchangéd: Ulion reinstatement by Borrower, <iis Sesurity Instrumeni-and. the
obligations seeured hereby stuil remudn fally efTective as i no acceletaiion had occurred, However, this right 12 =instate shall not dfply v’
the cuse of aveeleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Horrower und Lender Further €ovenahit mid sgree s follows:

19, Accelerntion: Remedies, Lender shall give natice 10 Borrower prioe to acceleratlon following Borrower's breach of any covenant or
pgreement i this Securlty Instrument (but not priur to uccelerntion under puragraphs 13 and 17 unless applicable Iaw provides otherwise),
The notice shall specify: (8) the defuutt; (b)) the seton required io cure-the.defaudty (¢) a date; not leas than 30-days from the dale the notice is
glven te Dorrower, by which the default must be cured; and () thut.fallure Lo cure the-defuult on or beforethe date speclfled in the notice
iy resubt in wecelerntlon of the sums secured by s Security Insteument foreclosure-by Judicial proceeding and sale of the Propesty, The
notlee shall further inform Borrower of the dght 1o relnsiate ufter accelerntion und the right 1o assert In the fareclosure proceeding the non-
existence of a defanll or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on or before the date
speciled In the notlee, Lender ut ity option may require immediate puyment in:full of all.sums sccured by-this Security Instrument. without
further demand and may Toreclnse this Security Instrument by judiclal proceeding. Lender shall be eniitled to coliect sit expenses incuired in
pursuing the remedies provided In this paragraph 19, including, but not limited 1o, rensonsble attorneys’ fees and cants of titte evidence.

20, Lender In Possession. Upon acceleration under parugraph 19 or abandonment of the Property and at any thme prior (o -the ‘expira-
tion of any period of redemption following judicinl sule, Lender {Iin.person, by ugent or by judicially appointed receiver) shail be entitled ta
chter upen, take possession of-and manuge the Property snd 1o coliect the rents of the Property including those past due, Any rents collected
by Lender or the receiver shall be spplied fisst 10 payment of the costs of management of the Property and collection of rents, including, but
not limited 1o, receiver’s fees, premiums on receiver’s bonds and rensonnble attorneys!' fees, and then to the sums secured by this Security In-
strument. . B R . . e

21. Release. Upon payment of all sums secured by this Sccurity Instrument,’Lender shall release this Security Insirument without
charge to Borrower, Borrower shall pay any recordation costs. . s
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OCCUPANCY RIDER
62102731

THIS OCCUPANCY RIDER is made this 16th day of Decembar, 1990  apd
is incorporsted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Security Instrument’’) of the same date given by the undersigned (the **Borrower') to secure Borrower’s Nole 1o

MARGARETTEN & COMPANY, INC.
(the “*Lender’’)

of the saume date and covcrmg the property described in-the Sccurity Instrument and located at:
18662 S ASHLAND AVE . HOMEWOOR , 1L

OCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, 1n addition to the covenants and
agreements mede i the Sceurity Instrumeit, Borrower further represents, warrants, acknowledges, covenants, and agrees
us follows:

The foan (the SCoan') which | have obtained specifically requires that 1 occupy the property {the “*Property’™) that
I amn purchasing (or reiinpaeing) with the proceeds of this loan as my primary residence, 1 undersiand that (he eligibility
criteria for Lean approval Ansluding but aol limited 1o the amount of the required down payment, could be materially
difterent if | were to reside elsewhere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reusoraable period of time after foan seuiement and continue to occupy the Property for a
reasonable period of time theredUrir While the phrase *‘reasonable period ol time' is not capable of precise mcasurc-
ment, i shall be constraed to furthey the isatentions of the Lender to make an “owner-occupant loan’” and not an “'investor
loan,” Lender specitically relied on tlis representation, warranty and covenant in determining to make the Loun to
Borrower and selling such Loun in theseeondary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in aceordance with Parageeb-19 hereofl, Lender at its option may require immediate payment in full
ol all sums seceured by this Security Instrument vz pursue any other remedies permitted hereunder, Notwithstanding
the Yoregoing, i tie Federal Home Loan Mortginse Corporation (U FHLMC'') buys alt or some of the Lender’s vights
under this Security Instrument and Note, the promides and agreements in this Rider will no longer have any loree or
effeet so long as FHLMC, or any ol its suceessors am!Zor assigns, holds those rights; prowdcd however, that in the event
Lender repurchases all or any periion of the Loan from@HLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will oe/fully enforceable against Berrower by Lender

BY SIGNING BELOW, Borrower aceepts and agrees (o the 2eras and provisions contained in this Occupancy Ridc'?:‘e.i

PATRICK B MURRAY

CYNTHIA A MURRAY

OCCUPANCY RIDER
MAR-FIT (K/89)
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