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DECEMBER 4 ., . .

THISZCORTGAGE (USecurity Instrument''is given on. - N b R :
19 90 vThe mortzagor is  JOHN M. DALEY AND VERDMICA M, DALEY, HUBBAND AND WIFE

MORTGAGE B 7700

("Borrower"'). This Sccurity Instrumeni-is given to - .

THE NORTHERN THUST CORPANY , . . I » which is orpanized and existing
uncer the lawsof THT STATE OF ILLINGIS 5 und whose nddress is S
50 5. LASALLE 3VAREET, CHICAGD, 1L BOB?5 ST *Lender™.
Borrower owes Lender the pricGioal sumof - TWO HUNDRED EIBHTY THOUBAND ANO NO/100Q )
Dollars (U5, § €80,000,00 ) This debris evidenced by Borrower's note

dated the sume date as this Security Instrument {"Note™), which. provides for momhlygmymenls.-wilh the fuil-debt, if not
paid earlier, due und payable on Japvany 4. - r 087 . This Security Instrumem
seenres 1o Lender: (a) the repayment g4 thie debt evidenced. by, the Note, with interest, and all renewals, extensions. and
modificutions; (b) the puyment of all othieraims, with interest, advanced uinder-parngraph 710 protect the security. of 1his
Security Instrvament; and (¢} the pertformar.ce of Borrower's covenantsand ngreements under this Security. Instrument and

the Note. For this purpose, Barvower does herby mnrllgzbgc.lgrunl and convey 1 Lender the lollowing described property
located in 200 Coanty, Hlinois:

PARCEL 1:
PARCEL 392, IN CRYSTAL TREE FOURTY ADDITION, BEING A SUBDIVIS

PARTS OF IOTS 103, 105 AND 213 IN CLYSTAL TREE, BEING A séguzéggrgg OF
PART OF TH: EAST 1/2 SECTION 8, TOWNSPiP 36 NORTH;.RANGE 12" EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY] ‘ILLINOTS® <~ -~ '
PARCEL 2: ’
PRIVATE ROADWAY EASEMENT APPURTENANT TO AND F#0R

OVER LOT 2.5, FOR INGRESS AND EGRESS, AS Sgoi Foz§§E1§E¥§£IEEg§AEQ¥?g£ '
RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 881! 1062 AND RE-RECORDED
APRIL 28, 1988 AS DOCUMENT NUMBER 88178671 AND: GRFATED BY DEED

DATED____ il |, 194D AND REGORDED /2 - /. o o - AS
DOCUMENT Nuuaakgaéo a2 F7 IN COOK COUNTY, ILLINOIS

PARCEL 3:
PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEr: R

‘ LT OF PARCEL
l,nDVER LOT 475 FOR INGRESS AND EGRESS, AS SET FORTH IN- THE| DEC LARATION
RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND RE-RCZONNTD

APRIL 28, 1988 AS DOGUMENT NUMBER 8817867)1 AND CREATED BY
DEED
DATED \{HIS_E l 55355"2 AND RECORDED. /1.,).«//-.. o AS

DOCUMENT NUMBER Q0 bo o 7.?',7 IN COOK CO s JLLINOIS

PARCEL 4:
PRIVATE ROADWAY .EASEMENT APPURTENANT TO AND FOR THE BENEFI

T OF PARCEL 1
OVER LOT 477, FOR INGRESS AND EGRESS, AS SET FORTH IN ,i)ECLARATION
RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND RE-REGCORDED

APRIL 28, 198B AS DOCUMENT NUMBER 88178671 AND CREATED BY
, _ { DEED
DATED 2314h; [ 19490 AND RECORDED:. AS DOGUMENT
NUMBER /0G5 07 #7 IN COOK COUNTY, ILLINCIS.

herenfier o part of the property. All replacements and addiions shall A5 BETOVETETr Dy TMSSee s g
forepoing is referred to in this Security Instrument as the *“Propeny.”

BORROWER CUVENANTS that Barrower is lawfully. scised of the estote hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property. is-unencumbered, except for-encumbrances of record.
Horrower warrants and will defend generntly 1the title 1o the Property against all claims and demands, subject to any
ercombrances ol record. )

THIS SECURITY INSTRUMENT combines wnilorm covenants for ntional use and sop-ngiform tovennnts with
limited variations by jurisdiction to constitute wuniform security instrument covering renl property.”

H.LINOIS—single Farnily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily puy when duc
the principal of and interest on the debt evrdcnced by. the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance Subject. o apphcable law or to'a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dud under the Note, uuul the.Note is paid in full, 2 sum “Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lezschold payments or ground rents on the Property, if any; (c) yearly: ha.c.ird insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called. “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estiimates of Muture escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an msutunon) Leuder shall apply the Funds to pay the ESCrow n,ems
Lender may nat charge for holdmg and applymg ‘the qus a!‘zx he account or vernl‘ymg: the escrow iléms;. UEIILSS
Lender | pays Borrower interest on-the Funds and’ appileabl 1aw permu‘ 'Lender To"make such a charge Borrower and
Lender may ‘agreé in"writing that interest shall bé pa:d on’'ihé'Fun Unless an agreement is made or apphcable
requires interest to be paid, Lender shall nol be required-to pay Borrower any.interest or earnings on the Funds, Lend
shun gwe to Borrower; without charge, an annual acc.ounrmg ol‘lhe Funds showmg credlls and; debits to the Funds and'
purpose for which each debit fo the' Funds was made The Funds are pledged as additional security for the sums secure by
this Security Insirument.

. If 1he amount of the. Funds held by Lender, together wnh;the future month]y paymenls o!‘ l-undq payabile prmr to
the due dates of thé escrow. items, shall exceed the amount réquired:to'pay the escrow items when due, the excess shall:be;
at Borrower's option, either promptly repaidito Borrower or.credited:to: Borrower on' month]y payments of Funds; If:the:
amount of the Fands held by Lender is not sufficient'to pay the ‘escrow items. when due, Borrower shall pay to Lender any "
amount necessaryioc.make up the deﬁcnency in one or mote payments as. ‘required by Lender,

Upon payrient.in full of al) sums secured:by this. Secumy Instirument;_Lender shall promptly refund.to Borrower
any Funds held by Len/ler. If under paragraph- 19: the Property is-sold or acquired’ by Lender, Lender shall apply, no later:.
than immediately pror «othe sale of the Property or its dcquisition by Lender. any Funds held by Lender at the time-of
application as a credit'agzirsi the sums secured by this Security. Instrument

3, Application of .?ayr.ents. - Unless. applicable law provides otlierwise, all payments recelved by Lender under.
paragraphs I and 2 shall be appli~d: first, 10 late charges, due under the Note; second, 10 prepayment chargés due under the
Noate; third, to amounts payabld under paragraph2; fourth to mteres dite; and [ast, to. .principal due.

4, Charges; Liens. Bcriower shall pay all taxes; assess ;charges; fines:and’ rmposmons aitnbutab]e lo lhe
Property which. may -attain- priority ovir this. Sccurny Instru] .and: leasehold paymems or-ground rents,. if, any:
Borrower shall pay these obligations itk manner provided.i paragraph 2, or if:not. paidiin that manner,. Borrower shall: 3
pay them on time directly to the person ower vment ‘Borrower shall: promptly furnish: (o Lender all'notices of amounts.:
to be paid under this paragraph. If Borrow. r mukes these paym '?dlrectly. Bortower shall prompily furnish to'Lender
receipts evidencing the payments, . =

Borrower shall promptly d:scharge any liai wwhich: has pnomy over this Securny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scev. e2i'by the lien in:a manner accept.lb)e to.Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< licn in, legal proceedmgs which'in the Lender’s opinion. operate to. .,
prevent the enforcement of the lien or forféiture of any part<fthe Property ‘or {c) securé& from the holder of the. lien.a
agreement satisfactory to Lender:subordinating the lien to this. Security-Instrument..If Lender determmes that any. park
the Property;is subject; to s dien which may attain pnont) v this Secunty lnstrument, Lender may give Borrowe L
notice |dennl'ying the lien. Borrower shall satisfy the lien or take ore or more of the actions set forth above within 10'days’
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improveriets now existing or hereafter erected on the Property.
insured agamst loss by fire, hazards included within the term “extender cuverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained: in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borfowes subjectta Lender's approval which shath:not be
unreaeonably withheld.

Allinsurance polu.:es and. renewals shall be .:cceptable to. Leuder dm. shels mclude a standard mortgage eluuse.
Lender shall have the. right lo hold the pohclw and. renewals. If Lender requires; Pariower shall.promptly give to. Lender
all receipts of paid premiums and renewal notices.. In the;event of loss, Borrower skoli7ivé prompt notice ta the insurance:
carrier and Lender. Lender may make proof of loss, if not made prornptly by Borrawer.,

Unless Lender and Borrower otherwise agree in: wmmg, insurance proceeds shail.e anohed to restoration or repmr
of the Property damaged if the restoration. or repair is. cconomzcnlly !‘easnb]e and Lender's s‘eumy is-not lessened. lhe
restoration or.repair is not:economically feasible or Lender s secumy would: be lesseued“lhe ingusance:proceeds. shaltbe.
apphed to-the sums secured by this Security lnstrument,.wheiher or.not Ihen due, with any e cess pu:d 10 Borrower:, lf
Borrower abandons-the Propcrty, or does not answer wnhm 30° days a notice f‘rom Lender that (%< sirance carrier has.
offered to settle a clmm. then. Lender 14y, collect the'instirance proceeds Eender may. use the procecds (v repair or restore:
the Property or'to pay sums secured by this Security Instrument; whether or not then due. The 30-dry pcriod will begin
when the notice is given:

Unless Lender and. Borrower otherwise agreein wntmg, any.application of proceeds to prinecipal shall inot extend or
postpone the due date of the. monlhly payments refcrrc.d to'in paragraphs 1 and 2'or dmngc the amount of the payments. If.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policids and proceeds resulting
from damage to the Propeny pricrto the: acqu:smon shall pass to.Lender to the extent of the sums secured| by lhls 5@30
Instrument immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds . Borrower shali: not.destroy, damnge{'or subslannall Yy,
change the Property, allow the Property to deteriorate or. commiti. waste If.1his: Security: Instrument is on a Jeasehold;;. .
Barrower shall comply withthe provisions of the 1ease, and lf Borrow T acqulres fee'title to the Property, the leasehold and
fee title shall not merge unless Lender agrees-1o the mergerin: wmmg

7. Protection of Lender’s: Rights in"the Property;. Mongage lnsurence If Borrower fails to perform the
covenants and. agreemems contained in this Security Instrument, or there is a legal proceeding that may significantly affect:
Lender's righis in the Property (such as.a proceedmg in bankrupicy,. probate,. far, candemnation or to_enforce laws or
regulauons) then Lender may. do and pay for whatever is necessary toprotect the value ‘of the Propcny nnd Eender' S. r:ghg
in the Property. Lender’s actions may include paying any sums secured: by a Yien; which- has priority. over this  Securi
Instrument, appearing in court, paying reasonable attorney: fees and ‘eniering on the Properly to make repairs. Al!houg
Lender may lake act:on under this paragraph 17, Lenderd‘ 3 i

Security Instrument: Unless Bor"ower and -Lender agreeif oo\hcr terms o!‘paymem. these wmiounts shall bear interest from .
the date of disbursement at the Note rate and shall be payable, wnh interesi; upon notice from- Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of makmg the.foan s.ecured by [hl‘- Scr.umyz}m:mmt.m, L
Borrower shall pay the premiums required to maintain the insurance in.éffeét until «.qch time:as.the ‘requifement for the

insurance terminates in nccordance with Borrower's and Lender’s written agreement or upphcuhlc law.
8, Inspection, Lender or its agem may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 10 an inspection specifying rensonable suuse for the inspeetion. .

9. Condemnntion, The proceeds of uny awnrd or clnim for ctnnuu..cs. dm,c\ or cansequential, in connection with-

any condemnation or other wking of any purt of the Property, ar for conveyance in lien of condemnnlion, are hercby
nssigned and shall be prid 10 Lender,

In the event of a totud (aking of the Property, the proceeds shall be applied to the sums sceured by this Seeurity
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be recuced by
the amount of the proceeds multiplied by the following fraction: (a) the totalk: amount of the sums secured immedislely.

before the taking, divided by (b} the fuir marke! value of the Propcrly immediately before the mklng Any balance shall be-

paid 1o Borrower.

{6 the Property is abandoned by Borrower, or if, afler notice by Lcndcr to Borrower lhat tht: condemnor offers to

muke an award oz settle a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is
given, Lender iau horized to eollect and apply 1he proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due. SEANTAL LS R AR TAL LT ANAL R Lot et

Unless Levderand Borrower otherwise agree in wrmng, any applicatign o!‘procccds to prmc;pal shn!] hot cxlt.nd or
postpone the due dite «.fthe monihly puyments referred to in paragraphs | add 2 or thange. thc amount. Of";un.h pagnients.

M), Borrower Yoo Released; Forbearance By Lender Not o Wulver. Fxtmslanuf 'ho,um,e ‘for puyment or
modification ol amortizaron of the sums sccured by this Seeurity lnsuutnt.n;‘gr_qnu‘d,l;x Lg,p({u[,_,jo‘m\y‘auu»snr in
interest of Rorrower shall oo enerate to release the liability of the origingl Borrower or Borrower's SUCCessors in interest.
Lender shall not be required 1o sommence proceedings ngainst nny successor in interest or refuse to exiend time for
payment or utherwise modify amortization-of the sums secured by this Securily Instrument by reason of uny demuand made
by the orlg.uml Borrower or Boviower's suceessors in interest. Any forbearance by Lender in exercising suy right or remedy
shiill itot be o waiver ol or preciude thie ¢hiernise of any right or remedy.

11, Successors and Assipns Bovad; Joint und Several Liability; Co-signers.  The cavenants and agreements of
this Sceurity Fnstrument shall bind und beneficihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shadl be joint und several, Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (u)4s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th&terms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security lnstrument; urld f2agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make nny accommodations with/icgard ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lonn Charges. If the loan secured by this Security fastrument is subjeet 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted. so that the iamtecest or other loan charges collecled or to be collected in
connection with the loan eaceed the permitted limits, then {2} any such loan charge shall be reduced by, the amount
necessary to reduce the charge to the permitted limity and ¢(b) aty sums already collected.from Borrower which.exceeded
permitied limits will be refunded to Borrower. Lender may chedictormake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid s cduces principal, lhc Teduction will be treated as a
partial prepayment without any prepayment charge under' the Note.

13, l.u[,,lsiatlun Affecting Lender’s Rights, I ennctment o cxplmuon ol uppliuub‘lt ‘Taws has the effect. of

rendering uny pravision of the Note or this Security Instrument uhenforeeabc ac: pr‘(lmg 10 it terms, Lender, otils option,

may require immediste payment in full of all sums secured by- this Seeurivy losrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall tke thé Leps specified in the second paragraph of
paeragraph 17. ) _ ]

14, Notices. Any notice to Borrower provided for in this Sec uril) Instrismen’ shall b(. given by deliv e:ring, itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
trraperty Adkdress or any aiher address Borrower designates by notice-to Lender. Any notice te Lender shall be given by
first class mail to Lender's addeess stated herein or uny other address Lender designales by notiesio Borrower. Any notice
provided far in this Sceurity Instrument shal) be deemed 10 have bu,n given ta Barrower or Lender 'vhcn glvun us prtwldul
inn this paragraph.

15. (;uvemiug Law; Snvcrnbility. This Sccurity Instrument shall be governed by federst biw und 1ln. luw of the |
jurisdiction in which the Property is located. In the event that any provmon or clause of this. SecuriZy-Tustrument or the. *
Note conflicts with applicable luw, such conflict shall not affect other provnsmns of this Security Instvum=zat or the Note-:

which can be given effect without the conflieting provision. To this end the pruwslon» sof this Sccurity [nsiroment and the

Nuote are declared to be severable,
16. Borrower's Copy. Borrower shuil b<.. given ane, cnnfurnu.d copy of Iht‘ anc and nl'tlus Security Instrument,

17. Transfer of the Property or o Deneficial, Interest in Borrower,. 10l or any.part of the Property ar any.

interest in it is sold or transferred (or if o benelicial mlcn.sl in Borrowt.r is sold or ‘transferred and Barrowgr is ot a4 nuturenl

person) without Lender's prior written consenl, Lender may, at its, opuon, require immedinte payment in fult of all sums, |

secured by this Security Insirument, However, this option shafl not be cxercised by Lender if exercise is prohibited by
federal law us of the date of this Scc.urlty Instrument.

If Lender exercises this option, Lender shall give Borruwcr notlcc of uceeleration, Fhe notice shall provide n pcnod
ol nat less thun 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured. by
this Security Instrument, 1f Borrower lails to pity. these sums prior, ta the capiration of this period, Lender may invoke nny
remedies permitted by this Security Instruinent without further llOllCL ordemand on Borrower. .

1B, Borrowee's Right to Reinstate.  f Borrower meets certain conditions, Horrower shall have ah;. n&h! 10 have
enforcement of this Seeurity Instrament discontinued al any time prior 1o the carlier of: {a) 5. days {or such other pl.l‘lOd as
npphuabh. faw may speeily Tor reinstatemens) before sale of the Propecty pursuant to any power of sule contained in this
Seeurity Instrument; or (h) entry of & judgment enfarcing this Security. Instrument, Those conditions are that Borrower;

(a) puys Lender all stuns which then would be due under this Security- lmtrumun and. the Note hod ne sceeleration |
occurred; (b) cures any defiull of any other covenants oF agrecsients;, (©) pays all expenses, incurred. in. enforeing this

Security Instrument, inckuding, but not limited to, reasonable.attorneys® fees; and, (d) tokes, such aclion,as Lender may
reasonably require to assure that the lien of this Security lnsirumuu Lt.ndcr.b rights,in, the. Prupcrly and. Borrower's
obligation to pay the sums secured by this. Security Instrument “shall, commuc unchnngcd Upon. reinstatement, by

Borrower, this Security Instrument.and the. obhgauons sccured hcreby shall remain l'ully effecti ifng. accelération had i

aceurred. However, Chis right to reinstaste shail not app!y in. Hu: case ol'acceler.auon undcr pumgraphs 13or17.
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MORTEABE RIDER
FOR COVENANT H21

THIS RIDER IS incorporated into a certain MORTOAGE dated of even
date herewi Lh given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGABE  encumbers real property commonly
described ag:

1) 7 BURROWER &nd LENDER agree that notwithstanding
anyihing contained in COVENANT 21 of the MORTBAGE,
LEWDER is hereby authorized to charge a reascnable fee
for ne ) preparation and delivery of a RELEASE DEED,

BORROWER Cznd LENDER agree that if the FEDERAL NATIONAL
MORTGAGE RESNCTATION or the FEDERAL HOME LOAN MORTBEAGE
CORFORATION byt all or some of the LENDER'S rights
wnder the MORTGAGE, this RIDER will no longer have any
force or effect.

IN WITNESS WHEREOF, BORROUWER nae enecuted this RIDER.

zégﬂiifvw_ﬁég%ziﬁh-n (SEAL )

FOry M. DALEY - ~EDRROWER

(SEAL)
EROMICA M. DALEY ~CO-HORRDUWER




~ UNOFFICIAL COPY - -




