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THIS MORTGAGE {*Sacurity Instrumant”) is given.on. . DECEMBER 4 199 o

The martgagoer.is DAVID M. KAISER AND- . S e
EVELYN KAISER, HIS WIFE o o s 1700

¢“Borrower”).  This Sacurity Instrument is given to  CITIBANK, . PEDERAL SAVINGS BANK

, which is:organiudmnd nxlstlng under lho Iaws ol
UNITED STATUS OF AMERICA , and whoso sddressis 1 SOUTH, DEARBORN - e
CHICAGO, ILLINOIS 60603 L . ..(f‘Lander"}.
Barrowar owas Lender ‘he pringipal sum of TWO HUNDRED PORTY THOUSAND s )
AND NO/100 RTINS ,
Dollars (LS. § 240,000.00 }. Thia dabt is. avldonead by, Bonawer's note dated tho same. dne a6, lhin
Sacurily lnstrumant (“Note';, vinich provides for monthly payments; with.the full: debt, If: not-paidi aarller, due and payibln
on JANUARY 1, 2006 . This Security Instrument secures. to Lender:: (a)the repsyment, of the.debt.evidonced
by the Nota, with interest, and al <enewals, exlensions and moditications;.(b). the:payment of:all other.sums, with:interest;

acdvancad under paragraph ? te protocy the sacurity ot this Security Instrument; and c). the. parformanca of. Borrower's.

covanants and agreamants under this-Sgcurity Instrument and-the Note. :For this purpose, Borrower does hereby mortgage,
grant and convey to Londer the fallowing doscoibad proporty located in ... : S : .
COOK County, llinols:; . ..

PARCEL 1: UNIT NUMBER 3 i} 2RIANO FACTORY,,BTOWNHOUSE CONDOMINIUM

AS DELINEATED ON A SURVEY OF /THE. FOLLOWING DESCRIBED REAL ESTATE'

SEE ATTACHED RIDER FOR LEGAL DLEZCRIPTION.. ..

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO. THE MORTGAGEE ITS SUCCL‘SSORS
AND ASSIGNS AS RIGHTS AND EASEMANTS: APPURTBNAN'I‘ TO . THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMGENIS, FOR; THE .BENEFIT OF SAID. PROPERTY
SET L“ORTH IN 'I‘HL AFORBMENTIONED DDL. JA‘ATION AND.,ALL OTHER; RIGHTS, AND

E:UBJECT TO ALL RIGHTS, EASEMENTS RESTZ{"’TIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLAXATION THE SAME AS THQUGH THE.
PROVISIONS OF SAID DECLARATION WERE RECIWFD.AND STIPULATED.AT LENGTH
HEREIN. .

14-29-315-016-0000

14-29-315-017-0000 NP RN &

14-29-315-092-0000 “P(fﬁ#% . P

which hes the sddress of 2501 NORTH WAYNE-UNIT . 3k A CHICAGO .
lslroe l B T ) U:ny) -

tilinols 60614 (' Proporty Addwss"]

{210 Coua)

TOGETHER WITH all the improvemaents. now or. haraafter erected. -on; :the. proparty, ‘and -t} vasemants, :rights,
apputtenancas, rents, royalties, minaral, oll. and. gas rights, and:profits, .water rights: and: stockana ' lixtures now-or,

haroatter a part of the proporty.. All repiacemants and additions: shall -aiso-be.covered by this Schﬂty s rumant.. Allof.

the toregoing is reterrad t in this Security Instruiment-as the “Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised ob the estate -hereby conveyed and:has the right:-to mortgage,
grant and convey the Property and that the Property is unencumbered, except. for. encumbrances of record.: Borrower,
warrants and wili defand geneacaltly the title to the Propearty against alt claims and demands, sub;act to any encumbrances of
record, : -

THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use- and Hon«= bnil'ntm oovenants with Ilmitad
variations by jurisdiction to constitute a uniform sacurity: Iustrumant uovering‘raal property;: , .
H At )
LUN[FOEM‘QQV,ENANIS] Borrower and:Lender covenant and agree as' fnllowu* "o :
1. PAYMENT of PRINCIPAL and INTERESTH PREPAYMENT and{CATE: CHARGES.: IBorrowur shali prompily pay whean® dus
the principal of and intarest on the debt: avtdanced by the Note andf:ny prepnyrnont and!late eharges duo under the Nota:-

i
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o
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ANOEEICIAL COPY,... 2o
2. FUNDE fdr“!‘iﬂ . ubjbet t el to aiver Hy Lender, Borrower shall 'p.r',i

to Lender on the day monthly payments are due undar the: Note, until the Note is paid in full, a sum i“Funds"l equal to‘,
one—twelfth of: (a) yearly taxes and assessments. which may attain priority over this Security Instrument;” (b)Y yeerty-.

laasehold payments or nrmmd rents on the Property, if any; (c) yearlv hazard insurance premiums, and {d) yearly mortgage’
insurance pre‘iniurm, lt any. “Thase items are callad “escrow items.” ‘Lender may estimata the Funds due on the bas-s oi
current dats and reascnable estimates ot future escrow. items. -

The Funds shall be hald in: an institution the deposits or accounts of which sre insured or guaranteed by a federat or_
state agency l(including Lendar if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.”
Lesnder may not charge for helding and applying the Funds, analyzing the aceount or veritying the escrow items. unless
Lender pays Borrower interast on the Funds and applleable_ law permits Lender to make such a charge. A charge assessed:
by Lender in connection with Borrower's entering-into this. Security Instrument to oay the cost of an independent- tax
reporting service shall not be a charge for the purposes ‘of 'the preceding’ entence. Borrower and Lender may agree in
writing that mterestjshatl be paid on the Funds: Unless an egreement is.-made or applicable law requires intarest tc be paid,
Lender shall not be required to pay ‘Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accoupting of the Funds showing credl!s ‘snd debits tor tl'le Fuhds and -the purpose for which each debit to
ths Funds yr.ilf";nadexT Funds are pledged as additional’ securlty for the sums’ secured by this Security Instrument

If the emoﬁ'nt of the Fuhds held by Lender, together with the future monthlv paymonts of Funds payabie prior to the due
dates of the escrow items, shall exceed the arnount required"to pay the escrow items when due, the axcess shall be, at
Borrower's option, ‘sithar promptiy repaid‘to Borrowertop credited to Botrowesr on montlily payments of Funds.’ If the’
amount:of the Furid hald: by: Lender -is:not: su"fcient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficieney in oné-or mare’ peyments as required by Lender

Upon-payment in‘tull of ali sums secured by this Securlty lnstrument Lendef shall’ promptiy refund to Borrower any
Funds held by Lender. f under paragraph 19 the- Propertv is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to ths sole of the Property or its acquisition by Lender, any Funds held by Lender at the time ‘of
apolicatlonf as 8 cradit agai.i={ tiye sums securad by this:Security Instrurnent.

~3: APPLICATION of: PAYMEPTS, | iUnless applir:chier law provides otherwise, all payments received by Lender under
paragraphs’ 1 and 2 shall be applird:’ First, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to-amounts payable urssr paragraph 2; fourth; to Interest dus; and last, to principal due.

[ a4 CHARGES; 'LIENS! | Borrowaer  shuit pay. all taxas, sssessments, charges, Fines and impositions attributable to ths
Proparty which may:attain priority ove. tir Security Instrument, and leasehold payments or ground rents, if any. Borrower

shalt pay these obligation in the manner providod in paragraph 2; or if not paid in that manner, Borrower shail’ pay them-on-

time directly to the persort owed payment. dorriower shall promptiy furnish-to Lender all notices of amounts to be paid
under this paragraph It Borrower mekes these pwments directlv. Borrower shall prompt!v furnish to Lender recenpts
evidencing the payments : P ' :

Borrower shall promptly discharge any lien which: i'a' priority over this Security Instrument unless Borrower: [a) agrees
in wrlting to the payment of the’ Dbligations securad Gy the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcemant of the Iie' n, leget proceedmgs whlch m the Lender's opinion operate tfo
prevent the enforcement of the lian or Forfeiture of any p.rt or the Propertv. or lc] secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien-to thiz Se curity Instrument. If Lander determines that any part of
the Property is subject to a lien which may attem prloruty over tnI' Securuty lnstrument Lender may gtve Borrower a notice
identifymg the-lien. Borrower shall‘setisty the iien ‘or talte ne or ;v.u + of the act-ons set torth ahove within 10 davs of
the g!vlng SFnotides 0 - IR RIS - e :

] >-HAZARD INSURANCE: I .orrower shail keep ‘the improvements tove: ﬂustmg ot hereafter erected on the Property
msured against loss. by fire, hazerds included within the term “extendes coverss:” and any other hazards for which: Lander-
requires insurance. This insurance shall be maintained in. the amounts. and for the ‘periods that Lender requires. The
insurance carrier providmg the insurance shall be chosen by Borrower subjeci *o Lender's approval which shall not be’
unreasonably withheld. » .

All insurance policies and renewals shall be acceptable to Lender and shall include’a slandard mortgage clause. Lander

shall have the ri.ht to hold the policies and renewals. (f Lendar requ:res, Borrower shal! promptly give the Lender all
" receipts of pald premlums and renewal notlces. In the event of loss, Borrower shall'give prompt notice to the insurance

> carrier and Lender. Lendar may makes proof of loss if not made promptly by Borrowasr.

Unlass Lender and Borrower otherwise agree in writing;drisurance proceeds shall be applizd to rstoration or repair of

-~ the Property damaged, if the restoration or repair is sconomically feasible and Lander’'s securii; 1s art lessened. If the

" rastoration or repair is not economically feasible or Landar's. security would be lessened, the insurarce proceads shall be
applied to the sums secured by this Securlty Instriment; whather! or not. then-due, with any excess pa’a-\o Borrower. If
Borrower abandons: the: Property; or does not answer within. 30 days a notice from Lender that the inscr/ ace carrier has
cffered to settle: a.claim; than Landar may-collect the-insurance proceads:.:Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this. Security Instrument; whether-or not then due. - The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otharwise agres: in: writing, any. application of proceeds to principal shall not axtend or
postpone the due date of tha monthly:payments raferred to-in paragraphs 1 and 2 'or change the amount of the payments.
If under paragraph. 19 the. Property.is acquired by Lender, Borrower's:right to any insurance policies and procesds resulting
from damags to the Property prior to the acquisiton shall pass to Lendsr to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

{ - 6. .. PRESERVATION:. and - MAINTENANCE - of- PROPERTY;. LEASEHOLDS.. fBorrower shatl not destroy, damage or
substantially changs the Property; allow: the Property to deteriorate or:commit waste, |f this. Sacurity Instrument is on 8
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
Ieasehold and fee titis shall not merge unless Lender sgress:to the merger in writing.

| . PROTECTION: of LENDER!S:RIGHTS in:the PROPERTY.:.MORTGAGE: INSURANCE.| If Borrower fails to perform the
covenants and: agreementa containad,in this. Security Instrument.. -or:there:is-a: legal»proceeding that may significantly atfect.
Lender's rights in the Property {such as a proeeeding in bankruptcy, probate, for condemnation or to enforce laws or
ragulations), then Lender may do and pay for whatever ls necessary to- protect the value of the Property and Lender's rights
in the Property. Lander’s actions may Include paying eny sums secured by a lien whlch has priority over this Security
Instrument, appesaring in court, paying reaeonable attorneys‘ faes and entering onthe Proparty:to make repsirs.. Although
Lander may taks action under this paranreph 7 Lender does not have to do so.

Borrower(s) Initisie.ld.. %‘ . pagezota _ DPS 421
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Any amounts disbursed by Leudar JURder this paragrd Enal omu debt o Borrower secured- by .this,

Security Instrument. Unless Borrower and Lendar agree.to other terms.of payment, these amounts.shall bear.interest.from
ihe date of disbursemant at the Note rale and shall -be .payable, with.interest, upon notice from. Lander to.Borrower.
ruque:‘.ting paymaent. . . . - .

If Lender required mortgage insurance as a condlhon of.maklng lha Ioan sanured by this. Sacurhy Ens!rument Borrower
shall pay the premiums required to maintain the insurance in. effect until such time.as.the requirement tor the insurance
tarminates in secordance with Barrowar’'s and Londer's written agresment.or applicable law,;::

I 8. INSPECTION. [Lender or its agent may make reasonable-entries, upon.and inspections. of. tha Propertv. Lender shall
give Borrower notice at the time ot or prior 1o an inspaction.specifying reasonable cause. for.the Inspection. .

| 9. CONDEMNATION. —! The procaeeds at any award.or claim.for, damages,. direct. or. consaguential, In: connnctlon wlth
any condemnation or other taking of any part of the Property, or:for gonveyance inlleu ot oondamnstlon, are horeby
assigned and shail be pald to Lender.

In the event ot a total taking of the Praparty,. the. proceads shlll be apphad to. tha S5UMS, saourad by this Sanurity‘
Instrumaent, whother or not then due, with any oxcaess paid to Borrower.. Inthe evant of a-partial taking:ct.the Property;
uniess Barrower and Lender oiherwise agrose in writing, the;sums secured by:.this:Security instrumant shall. be:reduced by
the amount of the proceeds multiplied by the following.fraction: - (a):the:total: amount af-the sums:securad immediately:
butore . the taking, divided by (b} the fair market valuo of the Property immadkitely bafore the:taking. -Any.balance shall be
paid 1o Borrowar,

It the Property is abandoned by Borrower, or it, ofter notice by Lender (o Borrower: that the. condamnor-offars tc mnke.

Lo

an award or settle a clalm for damages, Borrower lalls to rospond to Londar within: 30:days. ofter tho. date tho notice:is.

given, Lendor Is Gutisarlzed 1o collect and apply the procoods, at its option, either to restoration or repalr of the Pruporty or
to tho sums securpd Ly this Security Instrumant, whather or not then:due.. RS

Unloss Lender and Bo rower othorwise agrea In writing; any: application ot procoods to princlpal»shnll not extond or
yostpona the dug dato of ‘ne maonthly payments ratarrad to in paragraphs: 1. and 2 or change:the amount ol such payments.
¢ _10. BORROWER NOT nE "€+ SED; FORBEARANCE BY LENDER NOT a.-WAIVER, fEutonslon of, tha time-for paymant ar,
moditication ol amorlization-of the sums secured by this Socurity tnstrument granted by Lander to any successor in
interest of Borrowar shall not oprrate le rataase the Hability of the original-Borrower or Borrower's succassors.in interest.
Londar shall not be required to_conimence proceadings. against any .successor -in. interest ol.‘_re!use‘to,a_xtendJime._;fml
payment or otherwise modity amortiza) @iz of the sums secured by this: Security. instrument by roason:.of any demand made
by tho original Borrower or Borrowaer's 2vucassors in interast. Any.farhearance by Lender inazarcislng.any right.or remedy
shall not be a walver of or preclude the eaxerciszat any right:or-ramedy: .- .
{ 1t SUCCESSORS and ASSIGNS BOUND; JOirJT and SEVEAAL LIABILITY, CO~ugnem.] The eovanants and ngroomnnis
ol this Saocurity Instrument shail bind and bewoln lhe suoccossars. and. assigns of Lender. and, Borrower, subject to the
provisions ol paragraph 17, Barrowor's covenamsura.agrooments shall be joinl and.soeversl.- Any Borrowor who co=-signs
tiis Security Instrumant but doos not sxecule the Notyu: /(al Is go-slgning.this Security Instrument only te mortgago, grant
and convpy thel Borrower's inlerust in the Proporty ‘uhder.the torms of this. Sacurity. lnﬂrumam b} is not, po'sonaﬂy
obligaled 1o pay tha sums secured by this Security Instrumer.; and. (e} agrees-that.Lander and;any. othar.Borrower. may.agrec.
tu exland, modify, torbear or mako any accommeodations:with regard-to the terms of - thimSecurity,lnstrumonl or the Note.

without that Borrowar's consent. Do
" 12, LOAN CHARGES. | It the loan secured by this Securlty instrument s subject to a law which sois maximum loan
chargas, and that law is finally interpseted s0 that the intarest r S*her 1oan charges collected or to be collected in
connection with the loan exceod the permitled limits, then: (a) any. ruels loanicharge shall bo:redusad. by, the amount
necessary to raduce the charge to the permitted iimit; and (b] any sum( a'ready collacted from Borrower which excesded
poermitted fimits will be refunded to Barrowar. Lender may choose-icoaks this refund. by reducing: the principal owed
under tha Nole or by making a direct payment to Borrower. If a retund raduce s principal, the reduction wilt be treated as a
urtial propayment withcul any prepaymant charge under the Nate.
113, LEGISLATION AFFECTING LENDER’S RIGHTS. llt enactoient  ar sxpiratios 'cf applicable. !iws hls tha ‘etfect of
randearing any pravision of the Note or this Security instrument unanforceable accordizig ty its tarms, Lender, at ils option,
may require invnediate paymenrt in tull of all sums secured by: this Security: Instrumra it 7nd -may invoke any. remedies
parmitted by paragraph 19, f Lender exercises this option, Lendar shall take: the steps. spe.ified in the second paragraph
ol p_a_[_a_g___ph 17.

NQTICES. jAny notice to Borrower providad for in this Security Instrument shall be ¢iwen by. delivering ut or by
mulling it by first ¢lass malil unless applicable law requires use of another methad. The notiva »02% be directed to the
Piagperty Addross or any other address Borrower designates by notioe:to-Lendar. Any notice to'Lunder shall bo glvan.by
tirst class mail to Landar’'s addross stated herein or any othor address Lender designates by notlce to 87ur-cwer. Any notice
providod tor in this Socurity Instrumaeant shall be deamed to have beon-glven to Borrower ar Lender whaa gli'2n as provided

i this psragraph. R
?_7 1S, GOVERNING LAW,; SEVERABILITY. ]This Seturity Instrument shall:be governad by tederal law and the law of the
jurisctiction in which tha Proparty is located. In tha evaent that any provisien or clause of this Security Instrumant or the
Nota contlicts with applicable law. such conflict shall-not-atfect othar provisions of this Security tnstrumant or the: Nots
which can be given effect without the cuntlicting provision. To this end the provisions ot this Security Instrument and the
Nuto aro daglared to ba saverable, :

16, BORAOWER'S COPY, Borrower shall be given one ¢contormad copy: of-the Notae and: ol this Security Instrument.
fA 17. TRANSFER of tha PROPERTY or o BENEFICIAL INTEREST in-BORROWER.. ]If ali or anv part of the Proparty or- any

intarest in it is sold or transiorrod {or if a benaticlal interest in Borrowor is. soidior transferred.and Borrower is not a-

uatural person) withoutl Lander's prior written consent,: Lender may; at its option, require immediatas’ payment in:tutl-of ' all
sums secured by this Security instrumant. Howevar; this' option shall not‘be axercisad: by {.endor if a:erclsa is: prohihitad
by tederal law as of the date of this Security Instrument,  * R T EA R R P [

1t Lander exarcises this option, Lender shall give Barrowaer notice of acceleration. Tha notice shall provido a. parlod:of;
not lass than 30 days from the date the notice is deliverod or mailled within which Borrower must pay all sums secured by
this Security instrumenl. |f Borrower falls 1o pay these sums prior to'the? axplrfﬂon of (:_;Ifipariod tender may: Invoke any

ramadias permitted by this Security Instrument without turther; notluofar?demand’oﬁ Borrower
i 3

7 oo NI TR . & '
Horrowaoris) tnitinlsul ! - o o ' o
i
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18._BORROWER'S RIGHT|to iydT ,ﬁ] 1 4F t@-l AL ﬁ@@ shall hava the right to have
enforcement of this Sacuritilsl \tafsdontigued to {al 5 days (or such other period:
as applicable law may spécity ftor reinstatement) before sale of the Property pursuant to any power of safe confalnud i~
this Security Instrument; or (b) entry of-a . judgment ‘enforcing this Secunty lnstrument. Those vonditions are that Borrgwer:
{3) pays Lender all sums which then would be due under this Security l‘pstrument and the Note had no acceleration
aceurred; {b) cures any default of any other covenants or agraemqriti‘-’;'(cl pays al expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarnays’ faes; and ld) takes such acticn as Lender may
reasonably require to assure that the'lien:of this Security Instrument!’ Lehder’'s rights in the Property and Borrower's
obligation to pay the sums secured by this Sacurity. instrument shall continue’'unchahged: Upon reinstatement by Borrowaer,
this Security Instrument and the obligations secured hersby shall:remain:tully effective:gs it no acceleration-had gcourred.
However, this right to relnstats shalknpt apply in‘the case of acceteration under’ paragraphs 13 or 17.
5 NONEUNIEORMICOVENANTS | Borrower and Lander further covensnt-and: agree-as follows:

19. ACCELERATION; "REMEDIES: LENDER SHALL GIVE NOTICE TO BORROWER: PRIOR: TO ACCELERATION

FOLLOWING BORAOWER'S BREACH OF ANY COVENANT OR: AGREEMENT. IN: THIS. SECURITY INSTRUMENT BUT NOT PRICR:
TO ACCELERATION- UNDER"PARAGRAPHS 13 AND: 17 UNLESS APPLICABLE LAW: PBOVIDES OTHERWISE]. “THE NOTICE: .
SHALL SPEGIFY: - {A} THE DEFAULT; (B} THE ACTION: REQUIRED TO  CURE THE DEFAULT; [CY A DATE, NOT LESS THAN: 30-
DAYS FRCM THE DATE THE NOTICE 1§ GIVEN TO:BORROWER, BY: WHICH"THE DEFAULT MUST BE CURED; AND (D) THAT
FAILUAE TO CURE: THE: DEFAULT ON OR BEFORE THE DATE SPECIFIED: IN-THE NOTICE: MAY RESULT IN: ACCELERATION OF-
THE SUMS SECURED BY THIS. SECURITY INSTRUMENT, FORECLOSURE: BY JUDICIAL PROCEEDING- AND-SALE OF THE..
PROPERTY.. THE NOTICE SHALL: FURTHER: INFORMi BORROWER: GF THE. RIGHT-TO" REINSTATE: AFTER-ACCELERATION AND
THE RIGHT TO ASS7aT IN THE FORECLOSURE PROCEEDING :THE NON-EXISTENCE OF 4 -DEFAULT OR ANY OTHER DEFENSE-.
OF BORROWER 7 U /.CCELERATION:-AND FORECLOSURE. IF THE ‘DEFAULT IS NOT ‘CURED ON OR. BEFORE THE' DATE-
SPECIFIED IN THE NC\CE, LENDER AT ITS OPTION MAY-REQUIRE" IMMEDIATE PAYMENT IN: FULL OF ALL SUMS SECLIRED!
BY THIS SECURITY INSTHIUMENT WITHOUT FURTHER- DEMAND-AND" ‘MAY FORECLOSE:THIS SECURITY INSTRUMENT. BY
JUDICIAL PROCEEDING. V' cNDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURF‘.ED N PLUIRSUING THE REMEDIES-.
PROVIDED iN: THIS PARACTA 1t 19 INCLUDING BUT NOT LIMITED TO, ‘REASONABLE ‘ATTORNEYS' FEES AND COSTS OF
TITLE-EVIDENCE. :
‘ 20. LENDER:in POSSESS!ON. Y \'pon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pur/oZ of redemption following-judicial sale, Lender: {in person, by agent.or by judicially
appointad recelver); shall be entitled to sater upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due.' Aliv rants cotiectad by Lender or the receiver shali'be applied-first to payment of-
the costs of managemaeant of the Property and c~llection of rents, Including; but not limited to, receiver’'s fees, premiums on.
re’ceiver's bonds_and reasonabie attorneys’' fa1s, a1d then to ths sums secured by this Security-Instrument.

21. RELEASE uPcm payment. - of all swac ~dcured by this. Security. Instrument. Lander shall release this Security

o_Borrower. Borrower 2A=1l'pay any racordation costs.
. 1 o) & AD. o' Borrower walvel: al. right of homesteed examption’in tha Proparty.

:23; - RIDERS: to this SECURITY INSTRUMENT. | If 5ie or mofe riders are executed by Borrower and recorded together
with thia'Security Instrument, the: covenants and. agreement. ¢ each'such rider shall bo incorporated into and shatl amend
and supplement the covenants ‘and agresments: of this Se:urity Instroment as if the rider(s! ware & part of this Security’
Instrument. {Check applicable boxies))

(:I Adjustabla Rate Rider - Candominlum Hlder D 1—-4 Family Rider

D Graduated Psvmenl Ridar’ D Planned Unit Developmein? dider

D Other|s) (specity)
SEE RIDERS ATTACHED HERETO AND MADE A PART '9AEREOF.

BY: SIGNING PELOW, Borrower. accepts and agreas to the terms and covenants contsiicd in this Security Instrument and
axaculgd by Borrower and recorded with jt." -

%@ . (Seal). 'RV _ —{Seal)

DAVID M. KAISER : —Borrower ’ ~Borrowsr

(Seal) (Seal}
~Borrawer —Borrower
fSpace datow This Lina For Acknowlodgomentb. [

Staterof lfiinots,. - COOX County:  ss:

), dug N. Delkaz . a Notary Public in and
for sald county and:state, do hereby certify that _Bfiv (0 01 K Arsnli2 £yvaidm K 2 Hra wipel”
DAVID M. KAISER AND ,
EVELYN KAISER, HIS WIFE.
personally known to.me to be the same Person(s) whose namels) . ARE subscribed to the
foregoing instrument, appeared before me-this day-In person; and acknowledged that __THEY. =~ =
signed and delivered the sald Instrument as __IHE_IE._.___ free and voluntary act, for the uses and
purposes therein set forth..

Given under rny hand and offlclal seal, this _ﬂ_______ day of 'B L0 L '(/Ufu : 1’ Q/)

. “"OFFICIAL "
My Commission Expiref: JOLE R DEE’%'E%L | QUJ(I/{J‘ A A y ﬁ

Notary Public, Siat
My Commission Expiree: '2'}23“}‘54 Notary Public
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PARCEL l: UNIT NUMBER 3 IN PIANO FACTORY TOWNHOUSE CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 21, 22, 23, 24 AND 25 IN THE SUBDIVISION OF PART OF LOT 13 IN
COUNTY CLERK'S SUBDIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION TO
CHICAGO, LYING WEST OF THE FORMER RIGHT OF WAY OF THE. CHICAGO AND
EVANSTON RAILROAD AND EAST OF WARD STREET, IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

ALSO

THAT PART 'GP THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 29,
TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IZ-ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RLCZPDED AS DOCUMENT NUMBER 89253514 TOGETHER WITH ITS
UNDIVIDED PERCENTACE. INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
[LLINOIS,

PARCEL 2: EASEMENT-1OR. THE BENEFIT OF PARCEL 1 AS CREATED BY
DOCUMENT 88113935,

14-29-315-016-0000
14-29-315-017-0000
14-25-315-092-0000

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
DECEMBER 4, 1990 A.D..

26200306
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CONDOMINIUM RIDER 010045429

» and is incorperated

into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securily Deed (the “Security
Instrument’) of the same date given by the undersigned (the *Borrower™) o secure Borrower's Note to
FEDERAL SAVINGS BANK i (the

“Lender'™) of the same date and covering the Propert
) R, CHIEAQ

3R, CHICAGO, ILLINOIS

"—u, @ {PROPERTY ADDRESS)
The Property includes a unit in, together With an undivided interest in the common elements of, a condominium

project known as: ! .
PIANO FACTORY TOWNHOUSE CONDOMINIUM
NAMDE OF CONDOMINIUM FROIECT)
{the “Condominium Project”). IT the owners association or other entity which acts for the Condominium Project
{the “Owness Association) holds title to property for the benefit or use of its members or shareholders, the Proper-
ty also inZivdss Borrower's interest in the Owners Associntion and thie uses, proceeds and benefits of Borrower's interest.

CONDOMINIUUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Condomicivr. Shligations. Borrower shall perform all of Borrower's obligations under the Condominium Pro-
ject's Constituent Phcuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the CondominiGm roject; (ii) by-laws! (iii) code of regulations; and (iv) other equivalent documents. Bor-
rower shall promptly pay, whzn due, all dues and assessments impoged pursuant to the Constituent Documents,

B. Huzard Insurance. So longas the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or “blanket” polidy rirthe Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounls/ for the periods, and against the hazards Lender requires, including fire and huzards
included within the lerm “extended coverage) then: o

() Lender waives the provisionin Yaiform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hegard insurance on the Property; and

{ii} Borrower’s obligation under Unilorry Zovenant 5 to maintain hazard insurance coverage on the Property
is decmed satisfied 10 the extent that the reqaiied coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice oi any iapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o common elemenis; any proceeds payable to Borrower are héreby assigned and
shall be paid to Lender for application to the sums secured'o; the Security Insirument, with any excess paid to Borrower.

€. Public Liability {nsurance. Borrower shall take suci ic’ions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptakiedn form, amount, and extent of coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower
in connnection with any condemnation or other taking of all . any part of the Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnrtior, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securar by the Security Instrument as provided in
Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leudsr and with Lender’s prior written con-
sent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination re-
quired by faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna-
tion or eminent domain;

(i1} any amendment 10 any provision of the Constituent Documents if the provision/is7or the express benefit
of Lender;

(iii) termination of professional management and assumption of seif-managemert of the Cwaers Associntion; or

(iv) any action which would have the effect of rendering the public Hability insurance co'eroge maintained by
the Owners Assccialion unaccepiable to Lender. .

F. Remedies. I Borrower does not pay condominiwm dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this piragraph F shal) become additional debi of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender (o Bor-
rower regquesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the t

~

(Seal)
~—PCRROWER

.. (Seal)
~—~DBORROWRR

MULTISTATE CONDOMINIUM RIDER — Single Family — FNMA / FHLMC UNIFORM INSTRUMENT Forim 3140 12/83
Mil-t4d HEV, 6784 12344 { Provious Hditlens Obsolets

26200906




